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1. IIpeacrapane Ha I'pynaTa

OHIIKADB AJl ([pyxecTBOTO-MaliKa) € aKIIMOHEPHO APY>KECTBO, OCHOBaHO 1999 roauHa M BhMcaHO
B Thproeckus perucTbp KbM AreHOHATa MO BIHCBAHHMATA U € JIAAEP B CTPAHATA M PETHOHA ¢
OCHOBHATa CH JEMHOCT — TBPrOBHS ¢ KabelH M NPOBOAHMLM, €JEeKTpoanapaTtd H CpeacTba 3a
aBTOMATH3alH, €JIEKTpoanapaTypa CpeJHO HampeskeHue, kabellHa apMaTypa, OCBETUTEIHH Tejla U
€JICKTPOMHCTATIALIAOHHA MATEPHAIIH.

I'pyna ®HUJIKAB npezmnara WHXXCHEPUHIOBH YCIYTH H M3BBpIIBA KOMIUIEKCHO OOCIY)KBaHE —
TpOEKTHpaHe, H3paboTBaHe, [OOCTaBKAa, MOHTaX H IIyCKaHe B JEHCTBME Ha KOMILIEKTHO
eNeKTpoob3aBekNaHe H aBTOMATH3aLMs Ha OOEKTH M CHOPBHKCHHS, KOMIUIEKTHH Pa3lpeie/MTENHN
ypenbu (KPY) cpenso HampeskeHue, 6eToHOBH KOMIUIeKTHH TpaHcdopmaropud moctose (BKTIT),
MeTaJIHM WKaOBe U JIETalIM OT JTHCTOBA CTOMAaHa, H3rpaXk/a KaGesTH! JIMHAM BUCOKO HANPEXEHHUE,
YJAHYHO M HHIYCTPHAIHO CHEPro-e(peKTHBHO OCBETIEHHE, (POTOBONTAMYHH HHCTAIAIMH, CHCTEMH 34
ChXpaHeHHe Ha enekTpoecHeprus (BESS), apToMaTH4HH MOKApPOraCHTENIHH H HOKApPOU3BECTUTEIHH
CHCTEMH U JIPYTH.

Knuentn u napTHEOpH Ha TpyIaTa ca ApY>KecTBa, paboTeny B cdepara Ha elneKTPOIPOM3BOACTBOTO,
€JIEKTPOIIPEHOCA M ENIEKTPOPA3NPEAEIICHHETO, NPEANPHATHA OT TeleKOMYHHKALHOHHHS CEKTOp,
¢upmu, 3aHHMABAIIM cE ¢ eIEKTPOMOHTAKHA, CTPOMTENHA M THProBCKa AeiHOCT 1 npyrH. Cpen Tax ¢
ocofeHa 3HAYMMOCT Ce OTKPOSBAT HMHBECTHTOPH M [JIABHH H3IBJIHUTEIM Ha TOJNEMH OGEKTH,
OBATapcKu HHBECTUTOPH OT MAJIKHUS U CpeaHUs OU3HEC, TbPKaBHH (PUPMH U OGLIIECTBEHH CAPY/KEHMA.

Ypes ceonTe nbmepHU gpyxectsa (Mmxenepunr EAJ], ®UJIKAB Conap OOJT, ®UIJIKAB ®C OO0/,
MAKKAB JIOOEJI — Maxkenonns u ®UITKAB Mul' JIOO — Cpp6usi), KaKTO W CaMOCTOSTENHO,
I'pynata npoab/ku M aKTHBHO pa3BHBa CBOATa NelHOCT B obiactra Ha BEM u BESS He camo mo
OTHOLIEHHE Ha JAOCTABKMTE HAa MATEPHAIM M YCIYI'HM, a M B LAUIOCTHOTO H3TpaxkiaHe Ha T'OJIEMH
(oTOBOATANYHH MPOEKTH, CTALIHOHAPHH W KOJIOKHPAHH CHCTEMM 3a ChXPAaHEHHE HA EHEPIHUs B POJiATa
Ha EPC-xonTpakTtop. [lo MoMeHTa KOMNAaHWATA € ydyacTBajla KaTo IJIABeH M3IBJIHHMTE H/WIH
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TOAM3NEJIHUTEN B 3Ha4YMTeNeH Opoii MpoekTH Ha TepuTopusiTa Ha Bonirapus, I'bpuus, PymbHuA,
Cesepna Makenonus, Kunsp, Typuws u Yuarapus.

Cnopen nporsHosute Ha Munncrepctso Ha ¢unancure, BBII Ha ctpanara npes 2026 romuna 1me
JOCTHrHE PBCT OT 2.7%. B Ta3u Bpw3ka ['pynarta Tpabra na nponbibky paboTa o pasludpsaBaHe Ha
HOMEHKJIATypaTa M MNpeUIaraHeTO Ha NPOAYKTH M YCIYTH OT OBbp30pa3BHBAlMTE c€ HOBH
HanpasjieHus — pemenns Industry 4.0 B aBToMaTH3amMATa U OOMEHa Ha JaHHH, HOBH HKOHOMHYHH
CBETOM3TOYHHMIIM, 3apAIHH CTAaHUMM 32 €IEKTPOMOOHIH, BBH30OHOBSEMH €HEPrHiHH HM3TOYHHMIIH,
CHCTEMH 3a ChXPAaHEHHWE Ha CHEPTHATa H €HePTHeH MEHUDKMEBHT. | pynara ce pa3BHBa B Ta3H HacOKa
4pe3 yJacTHe B NPOSKTH KATO JIaBEH M3NBIHUTEN, NOAU3NBJIHHTEN] WIH JTOCTaBYHK Ha €JIeKTpo-
YacTTa M aBTOMATHYHOTO II0XXaporaceHe, Tpyna HOy-Xay, Ch3/aBa KOHTaKTH H MapTHHOPCKH
B3aHMOOTHOILUEHHUS ¢ BHHIIHM JIPY>KECTBA U OpTaHU3alliH, padoTH C HayYHH MHCTHTYTH H Y4acTBa B
CBBMECTHH TIPOU3BOZCTBA C TAX.

2. Kanntan Ha JIpy:kecTBOTO-MaiiKa

Peructpupanusar ocHoBeH kanurtan Ha JlpyxkectBoTo-maiika kbM 31 mexemspu 2025 roauHa € B
pasmep Ha 20 000 xun. 8. u ce pasgens Ha 2 000 000 0OMKHOBEHH aKIMHM ¢ HOMHHAJHA CTOMHOCT
10 neBa, Bcaka. AKIMOHEpH ca fecer ¢usndeckH tuna. Kem 31 nekemepu 2025 roguHa pasmMepsT Ha
HEeTHUTe akTHBH Ha ['pynata e 86 353 xun. nB. (2024: 78 701 xun. 18.).

3. Crpykrypa na I'pynaTta (kJ10HOBa Mpexa, IbIiepHH Gupmn)

JipysxecTBOTO-Malika pasnojara ¢ 00eKTH B 1anata crpaHa. [[eHTpamHuIT 0hHC H OCHOBEH CKIaz ca
B rpaz Ilnoeaue. B rpanosere Codus, [Inonus, Bapua, Byprac, Pyce, Benuko TrpHOBO B ClHBeH.
JpyxecTBOTO-Malika pa3nosara ¢ ThProBCKH 0a3H, CHCTOSIH C€ OT I[IIOYPYMH M TOJIEMH CKJIaJIOBH

TUIOIIH.

JIpy)ecTBOTO-MakKa HMa JAN0BO y4acTHe B CJIEIHUTE JIPY>KeCTRA:

IlpenocHa
Ne HanmenopaHue Ha npeanpHATHETO, . . o
Bpoii CTOHHOCT Ha % Ha Y4aCTHETO
no KBAETO € HHBECTHPAHO IO TMOCIIe/THA
aKIUW/IIOBe | MHBECTHIUATA B B KalluTajia
pen ¢hae0Ha perucTpaLms XUL. TIB
1 | MHXXEHEPUHI EAJI, bwarapus 10 000 139 100.0%
2 | ®UJIKAB COJIAP OO/, buarapus 3500 35 70.0%
3 [®UIKAB ®C OO/, bparapus 6 001 61 75.0%
4 | O®WIKAB MHBECT EOO/I, brarapus 83 840 838 100%
5 | ®EL]l OPU3APU EOO/, bbarapus 4 500 000 4500 100%
6 |MAK KAB OO/, Makenonus 600 000 1222 100%
7 | OHUJIIKAB MHUT 10O, Cepbus 7 400 102 75.5%
8 | COJIAP PEMYC CPJI, Pymbhus 4 498 19 99.9%
9 | APYI'A - 2 2.0% - 10.0%
O6uo: 6918 1

ITpes 2025 romuna e nponanen 90% ot kanutana Ha apyxectBo OCEE Opusapu OO/, ch3naneHo ¢
LeJ1 ONIepHpaHe Ha ChOPHKEHHUS 3a ChbXPAHEHHE Ha eJIeKTpHYecKa eHeprus B pa3mep Ha 1 270 xum. JiB.
IMpes 2025 roauna e npunoyma JukeHaanmsaTa Ha Ounkab Juctpubyims CPJI, Pymbaus.
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4. Undopmanus 3a opraHuTe Ha ynpasJienue Ha J{pykecTBOTO-MaiiKa

Opranute Ha ynpasnenne Ha [J[pyxecTBoTo-Maiika ca O6moTto crOpaHHe Ha akuHoHepHTe H ChBera
Ha pupekropure (CI). pykecTBOTO-MaliKa ce ynpaBiisiBa OT €4HH H3ITBIHUTEICH JHPEKTOP.

Ksm 31 pexemBpu 2025 roguna, CJ1 Ha [{pyecTBOTO-Maiika ce ChCTOH OT Ce/ieM WieHa, KaKTo ClIe/Ba:

Xpucro Pymenos Llankos, npeacenaten Ha CJI;

Artanac Weanos Tan4es, wien Ha CJl - MU3nbiaHUTENEH JUPEKTOP
3npaeko Iletkor [leiiues, 3aM. npencenaren Ha CJI;
Anexcanasp Bukropoe INpuxonkos, uned Ha CJI;

Hnusa Aunpees Arapees, wied Ha CJI;

Kanuna Maprapurosa ['eopruesa, umen Ha CJI;

Credana Bacunesa Manancka, uinen na CJJ

S gk k=

OnepaTHBHO PBKOBOICTRO Ha JIpy»KeCTBOTO-Maiika ce OCBHILECTBIBA OT:

1. H3nenHuTeNeH TUPEKTOp;

2. JlupeKTopH Ha AUPEKIHH;

3. PnkoBoauTenH HarpaBlICHHS;

4. AHanWTHYHH CTIEUATTHCTH U aJMHUHUCTPALHA.

JeiHoctra Ha I'pynara e pazaeneHa B CeMHNTE TPH HalpaBieHH:

1. TeproBcka AefHOCT - CTPYKTYpOOIpeeAIa 32 KOMIaHHATa KaTo 3aeMa 68% ot obmmms obem;
2. Ilpom3BonCcTBEHA K NPOEKTHA OeHHOCT,- koaTo nipe3 2025 roauna obxBaiua 32% ot o0wusa obem;
3. OO0 yHKIUHOHATHH JeHHOCTH.

5. ®unancoBo cheTosinue Ha I'pynaTa

31 nexemBpH 31 pexeMBpHU
HNzmenenne
2025 2024
Hprxonu ot npoaaxtu 171 347 178 877 4.2)%
Hertna neuan6a/(3ary6a) ot neiiHocrra 12 798 17 341 (26.2) %
Cyma Ha aKTHBHTE 166 911 136 461 223%
CyMa Ha nacHMBHTE 80 558 57760 39.5%
CoOcTBeH KanmuTan 86 353 78701 9.7 %
TeKymu akTHBH 123 075 98 046 255%
TexyIH nacuBH 57 301 36977 55.0%
O6ma THKBHAHOCT 2.15 2.65 (18.9) %
Bbp3a IMKBHIHOCT 1.03 .19 (13.4) %
HM3nonspaHe Ha KamHTana 52% 58% (10.3) %
Kanuranmsamus Ha akTHBHTE 7.67% 12.71% (39.7) %
PeHTa6IIHOCT Ha COOCTBEHHMS KamuTan 14.82% 22.03% (32.07) %
Koe®uimeHT 5a pUHAHCOBA ABTOHOMHOCT 0.52 0.58 (10.3) %
KoeduuueHt Ha ¢puHaHCOBA 3a0TBXKHAIOCT 1.93 1.73 11.6 %
OO6palaeMocT Ha aKTHBHTE 1.03 1.31 (21.4) %
Heten o6oporeH kanmuTan 65774 61 069 7.7 %
KoednuueHt Ha peHTaGHIHOCT Ha MPUXOHTE 0.075 0.097 (23.0) %

0T npogaxou
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6. PHHAHCOBH HHCTPYMEHTH H (PHHAHCOB PHCK

B cBosdra gmefiHoct I'pymara e u3noxeHa Ha MHOXKECTBO (PMHAHCOBH PHUCKOBE — Ma3apeH PHCK
(BKIIOYHMTENTHO BaJlyTeH pPHCK, JIMXBEH PHUCK M ILIEHOBH PHUCK); KpeIWTeH pHCK H pHCKa Ha
JMUKBUAHOCTTA. I'pynara He u3non3ea AepuBaTHBHH (MHAHCOBH WHCTPYMEHTH 3a YNpaBleHHE Ha
(bMHaHCOBHS PUCK.

Iazapen puck
Banymen puck

I'pynata H3BbpIIBa TPAaH3aKLHK B dy:KAECTpaHHA BayTa, JEHOMHHHPAHHU IpeTHMHO B eBpo. Thi kaTo
KypChT Ha €BpoTO € UKCHpaH KbM JIeBa, | pynaTa He € H3JI0)KeHA Ha BATYTEH PHCK 33 Ta3H BATYTa.
IIpenBun MasikuTe 00eMH Ha TpaH3aKLMH B IPYTH Yy:KASCTPAaHHA BATYTH, PUCKET € MHHHMAJIEH.

Juxeen puck

Tl karo [pyxecTBOTO HSAMa 3HAYHMH JIHXBOHOCHH AKTHBH, NpuXoauTe Ha JIpy»ecTBOTO H
OTEPAaTUBHUTE TAPHUYHM TIOTOLM Ca HE3aBHUCHMH OT NPOMEHHUTE B IAa3apHHUTE HHBA HA JIMXBUTE.
®uHaHCOBUTE HWHCTPYMEHTH, KOWTO MOTEHLHANHO wuznarat [pyecTBOTO Ha ITHXBEH pPHCK, ca
HpeIUMHO OaHKOBHTE 3a€MH U JOTOBOPUTE 3a (PHHAHCOB JIM3HHT. Thil KaTO MpH U3NOI3BaHATE 3aeMH
JOTOBOPEHHAT JIMXBEH NPOLICHT € ¢ (uKcupaHa HaxbaBKa Hajl pedepeHTHUTE TMXBEHU NPOLICHTH Ha
Gankure Kpenuropu, JIpyecTBOTO MOTEHLHATHO € U3JI0KEHO HA PUCK HA NMAPHYHUA NIOTOK.

1]enosu pucx

I'pynara He e u3noXKeHa Ha LIECHOBH PUCK, THii KaTo He MPUTeXaBa aKTHBH, YHHTO LIEHH ca 06BBp3aHH
C LICHHTE Ha MEXKIYyHAPOIHHTE Ma3apy.

Kpedumen puck

DUHAHCOBUTE AaKTUBHM, KOHTO TIOTEHLMATHO HM3faraT |'pynara Ha KpeOuTeH PHCK, ca NpeIuMHO
B3eMaHHATA N0 NpogaxxOu. ['pynara nMa 3HaUMTENHA KOHLICHTPAIs Ha KpeAUTEH PHCK B ONpe/IeieHH
knaueHTd. OcHoBHO I'pynara e w3noxkeHa Ha KpeAWTEH PUCK, B Cly4Yall Ye KIIMEHTHTE He H3ILIATAT
ceoute 3aabnkeHud. [lonuTrkata Ha I'pynaTta B Tasm 061acT € HacO4YeHa KbM OCBILECTBIBAHE HA
npoAakOH Ha CTOKM Ha pa3CcpoveHO TIallaHe Ha KIHEHTH C NMOAXOAAIA KPEeAWTHAa pETyTaLus,
6a3ypaHa Ha OLCHKA HA KpeJUTHATa HCTOPHS M IUIaTEXKOCIIOCOOHOCTTA Ha KIIMEHTa, OYaKBaH oOeM Ha
npoaxOuTe KbM KIMEHTA, peryTaius Ha KIIHeHTa, peepeHLINs OT KOHTPAreHTH Ha KJTMeHTa U JpyTH
nofoOHH. 3a KIHEHTHTE Ha pa3Cpo4eHO IUIAlAHe ca BBbBEIEHH KPEOUTHU JIUMHTH, B PAMKHUTE Ha
KOMTO Te MMAaT TIpaBo Ja 3aKyIyBaT CTOKH Ha pa3cpoueHo 3aiulaiane. KpeInTHHTe JIUMHUTH ce CIensT
TEKYLIO OT ThproBecKara aqupekius Ha I'pynara.

Juxeuoden puck

JIukBuaeH pHCK € PHUCKEBT, Ye ['pymara Moxe Ja cpellHe 3aTpyAHEHHs TpH MoracsBaHe Ha CBOHTE
¢uHaHCOBH 3anb/keHus. C Ien yhpapjieHHe Ha TO3H PUCK PBHKOBOJCTBOTO HMOAABPKA ONTHMAIIHO
HHMBO O'BP30 TMKBUJHY aKTHRH (TTAPUHYHH CPECTBA H B3EMaHMs), KAKTO H BE3MOXKHOCT 33 YCBOSIBaHE,
IpH HEOOXOUMOCT, Ha KPEAUTHA JIMHUAL.
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7. Ilpornosn 3a 6baemoTo pazpurue Ha I'pynara
3anasBaHeTo M Pa3BUTHETO Ha Ia3apHWTe TO3MIMH Ha I'pymata Moke 1a Ce peand3dpa Karo
LIEJICHACOUEHO ce pabOTH B ClieIHATE HATIPaBJICHHUS:

ill.

2.

OTkpuBaHe Ha HOBH TIOTEHHMAJIHH KIHCHTH B cTpaHata ¥ 4yxOuHa. Ch3naBaHe Ha HOBH
JIOAJIHHA KJIHEHTH, HapeJ CbC 3ala3BaHeTO W MOJAKPenaTa Ha JOCeTalIHHTE KITHEHTH.
VBenuuaBaHe Ha peajM3alMATa INpe3 rOJIeMH CTPOUTENHH M WHXXEHEPHHTOBH (GHUPMH H
opranuzauyMy. CbBTpyIHHYECTBO ¥ CBBMECTHO YYacTHe IIpH H3ITBJIHEHHETO Ha
HHOPACTPYKTYPHH M €HEPTHifHH NPOeKTH ([IPEUHCTBATE/IHA CTAHLMH, €HEPTHIHH MPOEKTH,
HOBH Bb30OHOBS€MH eHeprHifHH H3TOYHMIIH, O0IIeCTBeHA HHMPACTPYKTYpa M APYTH).
[Momnep:xaHe Ha mocjenoBaTenHa MONHUTHKA C JIOSANMHWTe Ha ['pynara TBProBckd (upMH,
MO3HLMOHUPAHH BEB BAXKHU PETHOHH, NIpeANpHeMaHe Ha ACHCTBHA 3a [OIOMaraHe.
IIpoyusane, ocblilecTBABaHE HAa ITBPBOHAYAJIICH KOHTaKT H CTAapTHpaHe Ha peryJApHH
JOCTABKH C MHBECTHTOPHTE H HM3ITBbJHHTENNTE N0 00eKTH, huHaHcupanu no OnepaTHRHHUTE
nporpamu Ha EBponelickute cTpykTypHU GOHIOBE.

PaspuBaHe W HamaraHe Ha IuiardopMmara 3a B2B enekTpoHHa TBProBHUA M TOBHILIABaHe
e(eKTUBHOCTTA Ha (QUPMEHHTE MPONECH, upe3 BHeApsBaHe Ha HoBa ERP cucremara ¢ uen
NOCTHTaHE Ha I10-TOISIMO KOHKYPEHTHO NPeAUMCTBO B OpaHIna.

ITocrosnua paboTa Mo OTKpHBaHE ¥ BHEApABAaHE B THPrOBCKATa M NMPOEKTHATa JEHHOCTH Ha
HOBHU NPOJYKTH, YCIIyTH H pelleHHs B obyacTTa Ha €NEeKTPOTEXHHKATa M TOKAapO3aIUTaTa,
XapaKTepu3Hpalli ce ¢ BUCOKa HOpMa Ha neqasfa H H3IpeBapBally KOHKYPEHTHTE Ha Iazapa.
BrenpaBane Ha HOBH W TOAOOpsABaHe Ha ChHIIECCTBYBALMTE MEPKH H IMOJIMTHKH 3a
kubep3ainnTa.

PasuminpsBane Ha perHOHATHOTO MPUCHCTBHE Ha I'pynara.

8. Ona3BaHe Ha OKO.THaTa cpe/ia U Ge30NaCHH YCJIOBHS HA TPYA

B I'pynara e BHeApeHaTa HHTeTpHpaHa CHCTEMA 3a YIPaBleHHe Ha Ka4eCTBOTO, OKOJIHATA Cpefa M
3ApaBOCIIOBHH M 0€30macHH YCIIOBMA Ha TPYA, 3a KOETO OBNrapCKHTe NApYXKeCTBa OT rpymnara
npurexasaT cepTHdHraTu ISO 9001:2015; ISO 14001:2015 u ISO 45001:2018, uzpanenwu ot Bropo

Bepurac Ceprudukeiiby.

9. PazkpuBane Ha nnopmManud cbraacHo Thprosekus 3akoH

Ilpes 2025 ropuna @unkab AJl Hama ckiroueHu qoropopu 1o wi. 2406 or T3.

Kbm 31 nexemepu 2025 roguna uieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE MPUTEKABAT CIIEHHMS OpoOii
aKUMH Ha JPY>KECTBOTO:

Credana Bacunesa Manancka — 394 388 6p.
Kanuna Maprapurosa Anrenosa — 255 272 6p.
Xpucto Pymenor Llankos — 200 000 6p.
Atanac WBanos Tanuer — 5 000 6p.

Kbm 31 nexemBpu 2025 roguHa yyacTeTo Ha uieHoBeTe Ha ChBeTa Ha JMPEKTOPHTE B THPIOBCKH
JpY:KeCcTBa KaTO HEOrPaHMYEHO OTTOBOPHH ChAPYKHHIIH, TPHTEKABAHETO HA TIOBEYE OT 25 Ha CTO OT
KanuTaja Ha JIpyro JApYKeCTBO, KAKTO M yYacTHEeTO UM B YNPaBJICHHETO HA APYrd APY)KEeCTBa HITH
KOOTIepal{y KaTo MPOKYPHCTH, YIIPABUTEIH WJIH YJICHOBE HA CHBETH € CIIEIHOTO:

Atanac HBanoe Tanuer — ,,Enextpo Muc™ OO/J] - yuacTHe B Kanutana noBede oT 25% u
ynpasuren, ,Wrxenepunr® EAJ] — npeacenaren Ha cbBeta Ha aupekTopure, ,.Kepamuk™
OO/] - ynpaButen
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e Credana BacuneBa Mapnancka — ,,J{ana ®apmunr® OO/] - yuacTre B KaldTala NoBeYe OT
25%

o 3npasko Iletkos Ileiiuer — ,,Conap crpuiiMm* EOO/] - yuacTre B Kanurajia nosege ot 25% u
YOpaBuTeN

10. C10uTHS cjleq AaTaTa, KbM KOSITO € ChCTABEH roAMIIHUAT GHHAHCOB 0T49eT

Hama cnLOwTHa CJICA AaTaTra Ha OTYCTHHUA MEPHOA, HM3HCKBAIH KOPEKLHH HITH OITOBCCTABAHE BLB
(I)PIHaHCOBI/DI OTHET, KOUTO Ca ce€ CIYYHIH 3a TIEpHoZa OT OTUEeTHATa JaTa A0 Jarara, Korato To3u
(bHHaHCOB OTYET € OI[O6peH 3a U3JaBaHE.

11. OTroBOpHOCTH HA PHKOBOACTBOTO

PBKOBOJCTBOTO NOTBBPIKAARA, Ue € MPHIIAraio NOCIeIOBATeIHO aIEKBATHA CUETOBOAHA MOJTMTHKA H
4e NpH M3roTBAHE Ha (pHHAHCOBUA oT4eT KbM 31 nekemBpu 2025 roawHa, € cnaseH NPUHUMITBT HA
OpeAna3IiBOCT MPH OLEHKA Ha aKTUBUTE, MACUBUTE, MPHUXOAUTE U pasxomure. PEKOBOACTROTO €
OTTOBOPHO 32 KOPEKTHOTO BOAEHE HA CUYETOBOJHHMTE PETHCTPH, 3a LesiechoOpa3sHOTO yrpaBieHue Ha
aKTHUBHTE W 32 NPEINpHEMaHe Ha HeOOXONUMHUTE MEPKH 3a W30ArBaHe Ha HEpeIHOCTH.

Aranac Tanues
HMsnbanuTenen nupexTtop

30 1onu 2026 roguna
rp. IlnosanB
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JIOKJIAJI HA HE3ABUCAMUS OJTUTOP
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JOKJIAZA HA HE3ABUCHUMUSA OAUTOP

Jo Aknuonepute Ha
Duiaxad AJl

Iloxcnan OTHOCHO OAMTA HA KOHCOJIHAHPAHUS (l)PIHaHCOB oT4YeT

Mnuenue

Hue u3BBpiiMxme oMt Ha KOHCONUAMPAHUI GUHAHCOB OTYeT Ha Ouinkab AJl U HEroBHTE TBIIEPHH
npyxectsa (,,I'pynata®), chapprkall KOHCOJMMIUpaH cuetoBodeH Gamanc kM 31 mekemepu 2025
roAMHAa, KaKTO H KOHCOJHUIMPAaH OTYET 32 NPHXOAWTE U Pa3XxOJHTe, KOHCOJAHAUpaH OTYET 3a
COOCTBEHHS KANUTAT X KOHCOTH/IMPAH OTHET 3@ NapH4HUTE [IOTOLM 3a FOJMHATA, 3aBbPIIBAINa HA Ta3H
JlaTa, KaKTo H MOACHHUTEJHHUTE NPHIOKEHHS KBbM KOHCOIHMAMPAHHS (HHAHCOB OTHYET, ChABPIKAIIH
CBIIECTBEHA HHOPMalUs 33 CUETOBOJHHTE NOJIUTHKH U Jpyra MOSCHHTETHA HHPOPMALHSL,

[lo Hallle MHEHHE, IPHIOKEHUAT KOHCOJTHANPaH (HHAHCOB OTYET MPEACTABI JOCTOBEPHO, BEB BCUUKH
ChIIECTBEHH aCNEKTH, (PMHAHCOBOTO ChCTOAHME Ha I'pyniara kM 31 nekemepu 2025 roauna, HeliHHTe
(HUHAHCOBH PE3YNITATH OT AEHHOCTTA H MAPHYHUTE i TIOTOIM 33 FOJMHATA, 3aBLPLIBAILA HA TA3H JaTa,
B choTBeTCTBHE ¢ HaloHanHute cuetoBoAnH cranaaptu (HCC), nprnoxiMu B Beirapus.

basa 3a uspazaeane na muenue

Hue u3pppuinxme Hamms OOWT B ChOTBETCTBHE ¢ MexmyHapoaHuTe oauTopckH crangapta (MOC).
Harrire 0TroBOpHOCTH CBHITIACHO TE3HM CTaHAAPTH Ca ONMCAHH HOIBJIHUTEIHO B pasfena OT Halllks
Aoknan ,,OTTOBOPHOCTH Ha OAMTOpA 3a OJMTA Ha KOHCONMHOHpaHHs (uHaHcoB orver”. Hue cme
HE3aBHCHMH OT I'pymnaTa B CBOTBETCTBHE ¢ MeKIyHapOIHAS eTHYEH KOLEKC Ha MpO(heCHOHAIHHUTE
CYETOBOIMTENH (BKIIOYMTETHO MeXXAyHapoqHH CTaHOapTH 3a HesaBucHMocT) Ha CeBera 3a
MEXIIYHApOIHH CTaHAAPTH TI0 eTHKa 3a cuetoBoautenu (Konexca na CMCEC), 3aeHo ¢ eTHUHHTE
M3HCKBAaHHA HA 3aKOHA 32 He3aBHCHMHA (HHAHCOB OOUT M HU3Pa3iBAHETO Ha CHTYPHOCT TIO
ycroiyugoctra (3HOOHCY), npunoskuMy M0 OTHOLIEHME Ha HAIUMS OOMT HAa KOHCOJNHIMPAHHS
¢uHaHcOB oTueT B Bhirapus, xato HHe M3NBIHAXME W HALUMTE APYTM €THYHM OTFOBOPHOCTH B
¢boTBeTCTBHE ¢ M3ucKBanuaTa Ha SHOOHUCY u Konekca Ha CMCEC. Hue cuntaMe, Ye OTHTOPCKHUTE
JOKa3aTeNICTRa, NOJIYYEHH OT Hac, ca AOCTaThYHH H YMECTHH, 3a J1a OCUIypaT 6asa 3a HallleTo MHEHHE.

Apyza ungopmanun, pasruuna om KOHCONUOUPAHUA (PUHAHCO8 OmUuem U 0OUMOPCKUA OOKNao
8BPXy Hezo

PbKOBOCTBOTO HOCH OTTOBOPHOCT 3a Apyrata uH(opMaums. Jpyrata uHGOpMaLys ce CHCTOM OT
JOKJan 3a JEHHOCTTa, HW3rOTBEH OT PBKOBOACTBOTO CHITIacHO IyaBa cemma ot 3akoHa 3a
CYETOBOJICTBOTO, HO HE BK/IOYBA KOHCONHAMpPAHHS (MHAHCOB OTYET U HAINHS OJMTOPCKH JOKIAs
BBPXY HETO.

Haweto MHeHHe OTHOCHO KOHCOMMIMpaHHS (UHAHCOB OTHeT He 0OXBalla Apyrata HHPOpMAIHa
HHE HEe M3Pa3gBaMe KaKBaTo H 1a € (hopMa Ha 3aKITIOUYCHHE 3a CUTYPHOCT OTHOCHO HEsl, OCBEH aKO HE
€ H3PHYHO NIOCOYEHO B AOKJIA/Ia HH H IO CTEINeHTa, JO KOATO € MOCOYEHO.
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BB Bpb3Ka ¢ HalllMsA OAWT Ha KOHCOMMIOUPAHUS (PMHAHCOB OTYET, HAalllaTa OTTOBOPHOCT C€ CHCTOH B
TOBA J1a [IPOYeTEeM JpyraTa HHpOpMaLUA U 110 TO3M Ha4MH Ja NPEeHeHNHM JaJIH Ta3H Jpyra uHopMaius
€ B CBUIECTBEHO HECBHOTBETCTBHE ¢ KOHCONIMAHpaHHA (HHAHCOB OTHET WIH ¢ HalIMTe MO3HAHHA,
npUI0OHTH 1O BpeMe Ha OANTa, HIIHM TI0 APYT Ha4YMH W3TJIeKA /1a CHABPIKa CHILECTBEHO HETPABHIIHO
JIOKITa/IBaHe.

B cnyudaii ye Ha Ga3ata Ha paboTaTa, KOSATO CM€ M3BBPIIHIH, HHE JOCTUTHEM JI0 3aKIIOYCHHE, Y€ €
HaJMLe CBHIIECTBEHO HENPAaBUJIHO AOKJaZiBaHEe B Tasu Apyra HHGOpMalus, OT HAC ce M3MCKBA Ja
JOKJIaziBaMe TO3H (akT.

HsamaMe kakBo a JOKJIaZBaMe B TOBA OTHOLICHHUE.

Omzosoprocmu Ha PoKOGOOCHIBOMO 3G KOHCONUOUPARUA (DUHAHCO8 Omuem

PBKOBOACTBOTO HOCH OTFOBOPHOCT 33 M3TOTBAHETO W JOCTOBEPHOTO TMpPEACTaBAHE Ha TO3M
KOHCOJIMHpaH ¢puHaHCOB oTueT B croTBeTcTBHe ¢ HCC, npunoxumu B Beirapus u 3a Takaea cucrema
3a BBTPEIIEH KOHTPOJ, KaKBaTo pPBKOBOJCTBOTO OIpefeNs KaTo HeoOXoAMMa 3a OCHTypsBaHe
M3TOTBSHETO Ha ()MHAHCOBH OTHYETH, KOHTO HE CHABPXKAT CHUIECTBEHH HEMPABHIHH OTYHTAHHA,
HE3aBHCHMO JaJiM IBJDKAIH Ce HAa H3MaMa WM IPellKa.

Ilpy H3rorBiHe Ha KOHCONUAMPaHHA ()MHAHCOB OTYET PBHKOBOJICTBOTO HOCH OTTOBOPHOCT 3a
OLIeHsBaHe crocoOHocTTa Ha I'pynaTa Aa NpoABsKH 1a GyHKIHOHHPA KaTo ASHCTBAIO PeANpPHATHE,
OMNOBECTABAHKH, KOraro TOBa € MPUJIO’KUMO, BBIPOCH, CBBP3aHU ¢ HPEATNoI0KEeHHETO 3a AeHCTRAIIO
MPEATIPUATHE W U3NIOJ3BaKK cYeToBOAHATa 6a3a Ha OCHOBATa Ha NMpPEAINOJIOKEHHETO 3a AeHcTBaIO
NPEANPUIATHE, OCBEH aKO PBKOBOJACTBOTO HE BB3HaMepsBa Aa JuMKkeugupa [pymata wiu na
MPeyCTaHOBHU JeHHOCTTA H, WIIN aKO PbKOBOJCTBOTO Ha NpaKTHKA HAMA Apyra ajlTepHATHUBA, OCBEH Ja
HOCTBIH O TO3W HAYHH.

Omzosoprocmu Ha 00UMOPA 3a 60UMA HA KOHCOUOUPAHUA (PuHaHCo8 omyem

Haniure nenu ca aa nomyuuM pa3yMHa CTENEH Ha CHTYPHOCT OTHOCHO TOBA JaIX KOHCOTHAUPAHUAT
(MHAHCOB OTYET KAaTO LIUIO He ChABPXKA CHIIECTBEHH HENpPABWIHM OTYMTAHWSA, HE3aBHCHMO JalH
ABJDKAIIM C€ HA U3MaMa WM TPeIlika, U Ja U31aieM OJMTOPCKH JOKJIaj, KOHTO Oa BKIIOYBA HAILETO
OIUTOPCKO MHeHMe. PasymHaTa cTemeH Ha CHI'YDHOCT € BHUCOKAa CTENEH Ha CHIypHOCT, HO He €
rapaHius, Ye OJIMT, H3BBPILICH B ChOTBETCTBHE ChC 3aKOHa 3a He3aBHcHUMUA (uHAHCOB oauT 1 MOC,
BHUHAIH ¢ PasKpHBa CHLIECTBEHO HEMPABIIHO OTYUTAHE, KOraTo TaKOBa ChleCTBYBa. HempaBunHu
OTYMTaHHA MOTAT JIa Bb3HUKHAT B PE3YJITAT HAa H3MaMa WM FPeliKa U Ce CYMTAT 3a ChLUECTBEHH, aKo
OM MOTJ10 pa3yMHO J1a ce OYaKBa, Ue Te, CAMOCTOSTETHO HITH KaTo ChBKYIHOCT, 6HXa MOTIIH Jla OKaXaT
BJIMSIHHE BBPXY HKOHOMHYECKHTE PELICHHMA Ha MNOTpeOHMTEHMTe, B3CMaHH Bb3 OCHOBA Ha TO3H
KOHCOIMAMPAH (GUHAHCOB OTYET.

Karo vact ot ogura B crotBeTcTBHE ¢ MOC, HEe M3mon3BamMe npodecHoHaNHa NpelieHKa U 3ana3Bame
npo(deCHOHANIEH CKeNITHIH3BM TIO BpeMe Ha LIeHs OHT.

Hue cbimo taka:

® HICHTHQMLMpaMe W OLECHABAME PHCKOBETE OT CHINECTBEHH HENpPAaBWIHH OTYHTAHHS B
KOHCOJTHAMPaHHs (PHHAHCOB OTYET, HE3aBHCHMO JajIi ABJDKAIIH ce Ha U3MaMa WIH Ipemika,
pazpaboTBaMe M M3MBJIHSBAME OJWTOPCKU MPOLEAYPH B OTTOBOP HA TE3W DPUCKOBE U
NOTy4aBaMe OTUTOPCKHU JOKA3aTeNICTBa, KOHTO Jia ca AOCTATHYUHH M YMECTHH, 33 J1a OCHTYpAT
6aza 3a HameTo MHeHHe. PUCKBT 1a He 6BJe pasKpHTO CHINECTBEHO HEMPABHJIHO OTYHTAHE,
KOETO € pe3ynTaT OT M3Mama, € TIO-BHCOK, OTKOJIKOTO PHCKA OT CHUIECTBEHO HENpaBHITHO
OTYMTaHe, KOETO € pe3yaTaT OT Tpellka, ThH KaTo W3MaMaTa MoxXe Ja BKJIKOYBA TaliHO
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cnopasyMsBate, panurdHIHpade, MpeJHAMEPEHH NIPOIYCKH, M3SBJICHHS 34 BBBEXKIAHE Ha
oauTopa B 3a0IyKIeHHE, KaKTO ¥ MpeHeOpersaHe WM 3a00HKa/IIHE HA BHTPELIHHSI KOHTpOJ;
nojydaBame pazbHpaHe 3a BBTPEIIHHS KOHTPOJ, MMalll OTHOINEHHWE KbM OJWTa, 3a Ja
pa3paboTHM OJMTOPCKH TPOLIEAYPH, KOMTO Ja ca NOAXOAAM TIPH KOHKPETHHTE
00CTOATENICTBA, HO HE ¢ 11eJl H3pa3sBaHe Ha MHEHHE OTHOCHO €(eKTHBHOCTTA Ha BETPEIIHHUA
KoHTpOn Ha I'pynara;

® oOlleHsBaMe YMECTHOCTTa Ha W3MOJ3BAaHMTE CYETOBOAHHM IIOJIMTHKH M DPa3syMHOCTTa Ha
CUETOBOJIHUTE TPHOJIM3UTETHH OLIEHKH U CBBP3aHUTE € TAX ONMOBECTABAHHMSA, HAMPABEHH OT
PBKOBOJICTBOTO;

e JOocTHTaMe [0 3aKJIOYeHHe OTHOCHO YMECTHOCTTAa Ha H3NON3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOJHATA 0a3za Ha OCHOBAaTa Ha MPEAINONIOKECHHETO 3a JCHCTBAIIO
npeanpuaTre ¥, Ha 6a3ara Ha MOTyYEHHTE OJUTOPCKH 10KA3aTeICTBa, OTHOCHO TOBA JIANH €
HaJIMLIE CHLIECTBEHA HECHIYPHOCT, OTHACAINA Ce 10 CHOUTHUA WUIIH YCJIOBHSA, KOHTO OMXa MOTJIH
Ia MOPOAAT 3HAYUTENHH CHBMHEHHS OTHOCHO crocoOHocTTa Ha I'pynara Ja mpoabiku Ja
(GYHKIHOHHpPA KaTO AGHCTBAIO NpeAnpHATHE. AKO HHE JOCTUTHEM IO 3aKIIOUEHHE, Y€ €
HaJIMLIE CHINECTBEHA HECUTYPHOCT, OT HaC ce M3MCKBa [a IIPHUBJICYEM BHUMAHHE B OIMTOPCKHS
CH JOKJIad KBM CBBbp3aHHTEe C Ta3d HECUTYPHOCT OIOBECTABAHHA B KOHCONHAMPAHHS
(GMHAHCOB OTYET WM B CITydail Ye Te3H ONMOBECTABAHMA Ca HEaJCKBAaTHH, 1a MoaUpHIHpame
MHEHHETO CH. HamuTe 3aKkiroueHns ce OCHOBAaBaT Ha OIUTOPCKUTE JOKA3aTENICTBA, MOy YeHH
O IaTaTa Ha OMMTOPCKUs HE Hokian. braemy cs0UTHA HIIH ycsloBus 06ayue Morar a CTaHatr
npuuKHa ['pyrnarta na npeycraHOBH GYHKLHOHHPAHETO CH KAaTO ACHCTBALIO MpeJNpHITHE;

e OIEHABAME LIAIOCTHOTO TpeACTaBsAHe, CTPYKTypa H CBIABPXKAHWE Ha KOHCOIMAHPaHUA
(WHAHCOB OTYET, BKJIFOYHTENHO OINOBECTABAHMATA, U JAIM KOHCONHIMPAHHAT (HHAHCOB
OTYET MPEACTABA OCHOBOMOJIAraIUTE 33 Hero CeJKH H ChOMTHA MO HauhH, KOKTO MOCTHIa
JOCTOBEPHO IPENCTABAHE.

Hue KOMYHUKHUpaME ¢ PBKOBOACTBOTO, HAPEQ ¢ OCTAaHAIUTE BLIIPOCH, IUIAHHPAHHA 0o0XBaT H BpEMCE
Ha H3NBJIHCHHWE HAa OJWTA H CBIUECTBEHHUTEC KOHCTATAllMH OT OJMTA, BKINOUYHUTCIHO CHhLUSCTBCHH
HENOCTaThbIH BB BBTPEIIHHA KOHTPOJI, KOUTO HI[CHTI/I(I)PI].IPIpaMC IO BpEME Ha U3BLPLIBAHHA OT HAc
OJINT.

Jok/aax BB BPb3KA ¢ JPYTH 3AKOHOBH H PeryJaTOPHH H3HCKBAHHA
Honvanumennu evnpocu, KOUmMo nocmaes 3a O0K1A068ane 3aKona 3a CHeno800CmEomo

B fonbiHeHHe Ha HAIWTE OTTOBOPHOCTH U AokiansaHe cbriacHo MOC, no oTHolIeHHe Ha TI0Kaaa
3a JEMHOCTTa, HUE U3NBJIHHXME W TIpolleAypHuTe, nobareHn kbM n3ucksanure no MOC, ceraacHo
,» YKa3aHUs OTHOCHO HOBH H Pa3lIMPEHH OJMTOPCKH JOKJIaH U KOMYHHKAIIMS OT CTpaHa Ha oguropa”
Ha npodecHOHAIHATa OPraHM3allisd HA PErMCTpHpaHWTe ORWTOpH B boiarapusa, MnuctutyTa Ha
nuiviomupanute  ekcnepr-cueropogureny (MAEC)“. Tesum npoueaypn kacadr TNpOBEpPKH 3a
HAIMYMETO, KAKTO U IIPOBEPKHU Ha (JopMaTa U ChAbPKAHHETO Ha Ta3H Apyra HHbopMaLys ¢ Les Ja HY
HOANIOMOTHAT BB (POPMHpaHe Ha CTAHOBHIE OTHOCHO TOBAa AAJIM Apyrata HH(pOpMaLHs BKIIOYBa
OIIOBECTABAHMATA H JIOKJIa[BaHHsATa, npeaBuieHH B [1aBa ceqMa oT 3aKkoHa 3a CUETOBOACTBOTO,
ipAaoxKumM B buarapus.

Cmanoeguue 6v6 8pv3Ka ¢ 4. 37, an. 6 om 3akona 3a cuemoeoocmeomo

Ha 6azaTa Ha M3BBpPILIEHHTE MPOLIEAYPH, HALIETO CTAHOBUILE €, Y€:
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a) HMudopmanusira, BKIIOYeHa B JOKIaaa 3a JeWHOCTTa 32 pUHAHCOBATA FOAMHA, 32 KOATO € H3TOTBEH
KOHCOJIMAUPAHUs (PUHAHCOB OTYET, CHOTBETCTBA HA KOHCONHAUPAHHS (PHHAHCOB OTYET.

6) HoknmamsT 3a IeHHOCTTA € H3rOTBEH B CHOTBETCTBHE ¢ M3UCKBAHMATA Ha [ J1aBa ceaMa oT 3akoHa
32 CYETOBOJICTBOTO.

........................................ 7. LA
Perucrpupan ogurtop, AEC, Aranac Toxopos - 0746
01.07.2026

4000 rp. Inoeaus

byn. An. Crambonuiicku 117;

................
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KOHCOJIUIUPAH
PUHAHCOB OTUHET
KBbM

31 IEKEMBPH 2025 rOAHA
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KOHCO/IMJHPAH OTYET 3A IIPUXOJHTE H PA3SXOIUTE

3a zo0unama, npuriawveamia na 31 dexemepu 2025

Beuuku cymu ca npedcmaseny 6 Xunsou 1e6a, 0C8eH KO He € ROCOYEHO OpY20

31 nexeMBpH

31 aexemMBpH

Hpna. Ne 2025 2024

Hpuxoan

IIpuxomym ot npomaxOn 5 171 347 178 877

Jpyru npuxoay oT neiHocTTa 6 962 2 865
001110 IPHXOAH OT ONEpPaTHEHA JeiiHOCT 172 309 181 742
®yHAHCOBH NPHXOAHN 13 1287 25
0610 npuxonu 173 596 181 767
Paszxoau

H3meHeHHe Ha 3aHacuTe OT IPOAYKLHAS 10111 3 546)

HE3aBbPLIEHO IPOU3BOACTBO

Kanuranmsupanu pasxonu B AMOTH, MAIIAHH,

ChOPBXKEHUs U 000pyABaHe 7 299 29
Pasxoau 3a matepuann 7 (36 925) (21 641)
Pazxoaw 3a BEHIIHU YCIOYTH 8 (21 087) (7 980)
Pazxonu 3a nepconana 9 (15 398) (14 604)
Paszxoau 3a amopTH3anms 10 (3 132) (2 599)
OTderHa CTOHHOCT Ha NPOAAAECHUTE CTOKH 11 (96 723) (108 779)
Jpyru pasxoan 12 (1748) 2277)

OO01w10 pa3xoH 3a ONepaTHBHA AEHHOCT (157 603) (161 397)
DuHAHCOBH pa3xoau 13 (1735) (1201)
Obo pasxonu 13 (159 338) (162 598)
CueToBoaHa neyanta 14 258 19 169
Pasxon 3a JaHbK 14 (1 460) (1 828)
IMeuan6a 3a nepHona 12 798 17 341

[leuyan6a 3a nepHoga, NPpUHAJIEKAIIA HA:
Axunonepute Ha JIpyKeCTBOTO-Maiika 11 762 16 255
ManuHHCTBEHOTO ydacTHe 1 036 1086
12 798 17 341

OnobpeH 3a ?nanaﬂe Ha 30 ronu 2026 ronuHa.

7

Atanac Hyanos TaHueB
HsmenuuyeneH TUpexTop

v

Atanac Xpucter Toaopos
Peructpupas oauTop
VYnpasuten

ATA OJJUTKOHCVIJIT EOO/]

01 romu 2026 roauna, rp. [Inosaus

(7

Cunsus Bacunera KocToBa

CrcTaBuTEN

Fd

(IoscHuTenHuTe Nprnoxenns ot 18 1o 53 cTpaHuia ca Hepa3de/Ha 4acT OT TO3H (HHAHCOB OTYET)
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ITOACHHTE/THH ITPHIIOJKEHHA KbM KOHCOJTHAHPAHHA ®UHAHCOB OTYET
3a zoounama, npurnioueamia Ha 31 oexemepu 2025

Beuurky cymu ca npedcmasenu 6 Xunsiou neea, 0céen ako He e NOCOYEH0 OpY2o
KOHCOJ/IHAHPAH BAJIAHC

3a 200unama, npuxoveama na 31 oexemepu 2025

Bcuuxu cymu ca npedcmagenu 6 xunaou neea, 0céen axo e e nocoueno opy2o

31 nexemBpH 31 nexeMBpH
Mpuna. Ne 2025 2024
AKTHUBU
Hetexymm akTusu
JBIroTpaliHi MAaTEpHAITHH AKTHBH 15 43 607 38 001
JbarorpaiiHi HeMaTepHalHH aKTHBH 16 92 158
WHBecTHUMHE B ApYKecTBa 17 2 8
OTcpoueHH JaHbYHH AKTHBH 14 135 248
43 836 38 415
Texkymy aKTHBH
MarepuanHu 3anacH, HETHO 19 63915 54 146
TBHpProBcKY U APYTH B3eMaHHA 20 42 205 35662
IMapuunru cpencTea 21 16 577 8236
Bo3cTaHOBEMY JaHBIHM BPXY Heuanbara 22 378 2
123 075 98 046
CYMA HA AKTUBA 166 911 136 461
IIACHUB
CobcTBeH KanuTal
OcHOBEH KanuTan 28 20 000 20 000
Pesepeu 29 9416 9395
Hatpynana neqanta 42 190 30 185
INeyan6a 3a nepuoaa 11762 16 255
83 368 75 835
MaJiHHCTBEHO y4acTHE 30 2 985 2 866
O61wo kanuTa 86 353 78 701
HeTtexyum nacusn
TBHProBckH M APYTH 3aTbIKCHHS 23 125 125
BaukoBu 3aeMu 24 22 359 19 843
3agb/oKeHHd 0 GUHAHCOB JTH3MHT 25 388 457
3amb/KeHus IPH NeHCHOHUPAHE 26 385 358
23 257 20 783
Texkylun NacHBH
TBProBcKH U APYTH 3aAbIDKEHHS 23 49 276 27909
bankoBu 3aeMu 24 7413 8315
3agbipkeHHs TT0 (PHHAHCOB JTU3HHT 25 337 327
3anbiDKeHHs 3a IaHBIU BRPXY NeuanbaTa 22 275 426
57 301 36 977
CYMA HA TACHUBA 166 911 136 461

Ono6peH 3a 13 "B}ﬂe Ha 30 1014 2026 rogusa.

Aranac Heayos Tanuep Cuneus Bacunera KocToBa
Hsnbinu{ejien AupexTop . CobcTaBuren

Aranac Xpuctes Tonopos
Peructpupan oputop

Ynpaeuren

ATA OJUTKOHCYIIT EOOZ

01 ronum 2026 roauHa, rp. [noeaue

Koncoauoupan gpunancoe omuem xwm 31 oekemepu 2025 z00una 16
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HOACHHTE/IHH IIPH/IOJKEHHA KbM KOHCOTHIHPAHHA ®UHAHCOB OTYET
3a 200unama, npuxniousauia na 31 dexemepu 2025
Beuuxu cymu ca npedcmagenu 6 xunsiou neea, 0ceeH ako He € NOCoYeHo dpy2o

KOHCOJIHJHPAH OTYET 34 COBCTBEHHA KAITUTAT

3a 200unama, npuxnoyeawia na 31 oexemepu 2025

Beuuru cymu ca npedcmasenu 6 xunadu neea, oceen ako He e ROCOueno Opyeo

OTHacsimM ce KbM NPHUTEKATEJIATE HA

co0cTBEeH KaNUTAJ Ha NPeANpPHATHETO Mafika Hexontpo- 0O6mo
JHpaWo coGcTBEH
OcHogeH Pesep Hatpynana Ob1wo yuacTHe KaNMHTAJI
KamnTan nedanba
Cango Ha 1 sinyapu 2024 roguna 20 000 9 307 34 655 63 962 1978 65 940
ITpomeHnu B coGcTBeHHS KATTHTAJT
3a 2024 roaunHa
ITegan6a 3a nepuoaa 16 255 16 255 1086 17 341
BanyTHu npensuncienns 43 43 (108) (65)
3aneneHu pe3epeu 45 45 45
Hsrnatenn quBHIeHTH (4 470) 4 470) (90) (4 560)
Canno Ha 31 gexemepu 2024 roguna 20 000 9 395 46 440 75 835 2 866 78 701
ITpomeHH B co6cTBEHHSA KANIHTAJ
32 2025 roanHa
ITeuan6a 3a mepuona 11762 11 762 1036 12 798
BanyTHu npenzgncienus (165) (165) (804) (969)
3agenenu pesepBu
Hsnnarenu THBHASHTH (4 250) 4 250) (113) (4 363)
JApyru u3MeHEHNS B COOCTBEHHA 186 186
Kanuran
Canpno Ha 31 nexemBpH 2025 roguna 20 000 9416 53 952 83 368 2 985 86 353

OnobpeH 3a I}.',maBaHe Ha 30 ronu 2026 ronuHa.

Artanac Heanop Tanden
I/I3m>.veneﬂ JHPEKTOp

s

Artanac Xpuctes Tonopos
Peructpupan oxurop

Ynparuren

ATA OJJUTKOHCVIJIT EOO/

01 romu 2026 roauna, rp. Ilnosgus

(TToscanTenHuTe NPHIOKEHHA OT 18 10 53 cTpanKua ca Hepa3JienHa 4acT OT TO3H (PHHAHCOB OTYET)

Cunsua Bacmiesa Koctosa /
CocTaBuTEN

Konconuoupan unancoe omuem xwm 31 dexemepu 2025 zoduna
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ITOACHHTE/THH [TPH/I0KEHHA KBM KOHCO/TH/THPAHHA ®HHAHCOB OTHET

3a zo0unama, npuxnioueawia na 31 oexemspu 2025

Beuuru cymu ca npedcmasenu 6 xunsiou nega, 0c8eH ako He e HOCOHEHO dPyzo

KOHCO/IH/THPAH OTYET 34 IAPHYHHTE IIOTOLIH

3a 200unama, npursniousauia na 31 dexemepu 2025

Beuuxu CyMu ca npedcmaeenu 8 Xunsou e6a, 0C6EH AKO HE € NOCOYEHO OpyZO

31 aexemMBpH

31 nexemBpu

2025 2024
A. ITapnyHH NOTOLH OT OTIEPATHBHA AeHiHOCT
[TocTbmnenys oT KIUEHTH 202 488 164 336
IInamanys KeM JOCTAaBYHIH (153 664) (133 794)
ITapyyHy noTouy, CBBP3aHH © Bb3HATPKISHUA (15 657) (14 621)
IInateHn naHbLM M TakCH (14 746) (11 756)
[Inareny panslM BHPXY AOX0Aa (1870) (1986)
HeTny napuyHH NOTOLHU NOJTYyYeHH
OT olepaTHBHA JeiiHocT: 16 551 2179
b. INapyysn nOTOUH OT HHBECTHIHOHHA AeiiHOCT
ITokxynka Ha ABITOTpaiiHM aKTHBH (4 960) 977)
IMocTennenns oT npoaaxOu Ha ABATOTPaiiHA MAaTePUATHY aKTHBH 170 311
ITocTemieHns oT npoaax6a Ha HHBECTHIINH 2 348 2934
Iloxynka Ha HHBECTULIVIH - (64)
HeTHH napHYHM NOTOLM, H3MOJI3BAHH 34
HHBECTHLIHOHHA JefiHOCT: (2 442) 2204
B. Ilapu4ynun noTouH oT pHHAHCOBA ACHHOCT
HMocTennenns ot 3aeMu 12 791 14 646
Inamanus no 3aemun (12 024) (13 814)
IlraTeHn TUxBY MO 3aEMU (884) (1120)
[Nony4yeHu NMXBH IO THPTOBCKH 3a€MH 10 8
IlpaTeHy M1aBHUOM M JIHXBHU 110 JIH3HHTOBH ZOTOBOPH 471) (410)
IMonyyenn AMBUIEHTH -
IInaTeHn IMBMAECHTH (4 920) (4 333)
IInaTeHu TakcH, KOMUCHOHH U JAPYTH, HETHO (263) (139)
HeTnn napH4YHH NOTOUH, (H3NOJI3BAHH 32) / NIOJIYYeHH OT
¢punancoBa aeifHOCT: (5761) (5162)
HeTno yBeinyeHue Ha NapuYHATE CPEACTBA Npe3 NMepHOAA 8 348 (779)
ITapu4HH cpeXCcTBa B HAYAJIOTO Ha NEPHOIA 8 229 9015
[MapuyHH cpeacTBa B Kpas Ha nepuoaa (IpHokeHHe 19) 16 577 8 236
OnobpeH 3a m/(‘ Bane Ha 30 1ouu 2026 roauHa. =
|
/ /
__.__ r'i'j' i/ AR
ATtanac H%QHOB Tanuen ‘Cusus Bacunesa Kocrosa 3
Iflamnmgrtnen JUPEKTOp /ﬂ CoberaBuTten /
_ /-*_,é-",-f
Artanac Xpucres Tonopor
Perucrpupan ogurop
Vpasuren
ATA OIMTKOHCYVYIJIT EOOJ,
01 romm 2026 roguHa, rp. [nosaue
(IloscHurenHute MpHUIoXeHud ot 18 g0 53 cTpaHMIA ca Hepas3HeNHa YaCT OT TO3W PHHAHCOB OTUET)
Konconuoupan gpunancoe omuem kom 31 dexemepu 2025 zoduna 18



FiAB

HOACHHTE/IHH IIPH/IOKEHHA KbM KOHCO/IHIHPAHHA ®HHAHCOB OTHYET
3a 200unama, npuxiioveauia na 31 oexemepu 2025
Bcuuxu cymu ca npeocmageny 6 xunsidu 184, 0CGEH AKO HE € NOCOYEHO Opy20

NNOACHUTEJIHHU TPUJIOKEHUA
KbM KOHCOJIMIUPAHUA
OUHAHCOB OTUET

3A TOUHATA, NPUKJIIOYBALIA

HA 31 AEKEMBPH 2025

Kouconuoupan punancoe omuem xom 31 oekemepu 2025 zoouna
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FliAE

ITOACHUTE/IHH IIPH/IOKEHHA KbM KOHCOJTHIHPAHUA ®HHAHCOB OTYET
3a 200unama, npuxnioueawia na 31 oexemepu 2025
Beuuru cymu ca npedcmasenu 6 xunadu 1¢6a, 0C8eH AK0 He € NOCOYEHO OpPY2o

1. IIpaBHO chcTONHHE

PUNIIKAB AJl (pyxecTBoTO-MaiiKa) € aKIIHOHEPHO IPYNKECTBO PETHCTPUPAHO W YCTAHOBEHO B
bearapusa, EMK 115328801. Anpecst Ha perucrpaius Ha Jlpy>kectBoro-Matika e: rpan ILnoBaus
4004, yn. "Komatescko moce” Ne 92. KM 31 nexemepu 2025 rogunaa akiuoHepu B J{pyKecTBOTO-
MaiiKa ca JABaHajeceT (PU3HUESCKH JIULA.

OcHoBHata aeiiHocT Ha JlpykecTBOTO-Maiika W IblIepHHTe ApyxectBa (I'pynara) € THProBus ¢
Kaell ¥ NPOBOJIHUIIY, €eKTpoanapatid 1 cpeAcTBa 3a aBTOMATH3allMsl, eNeKTpoanapaTypa CpeaHo
HalnpexeHue, kabellHa apMaTypa, OCBETHTEIHH Tela U eJIeKTPOMHCTANIALIMOHHN MaTepHany. [ pynara
TIPOEKTHPAa H MPOHM3BEXKJA OCBETUTENHM Tena, 1. Tabila HUCKO HANpeKeHUe, KOMIUIEKTHH
pasnpeaenutenHu ypeabu 24 kV (KPY) u GeToHOBH KOMIUIEKTHH TPaHCHOPMATOPHH TOCTOBE
(BKTII). I'pynaTta npoawsbkaBa akTHBHO Aa Pa3BHBAa CBOATA JeHHOCT B 0ONacTTa Ha BH30OHOBIEMH
eHepruiiHn u3tounnny (BEW) He camMo OTHOCHO /OCTaBKHTE HA MATEpPHAIH, a U B IIOCTHOTO
M3rpaykaaHe Ha (POTOBONTAWYHH ENEKTPOLEHTPANTH, BKIIOUHTENIHO M COOCTBEeHH pa3paboTKH Ha
KOHCTPYKLIMH, HHBEPTOPHH cTaHuuu u apyry. Ilpes 2022 r. e yupeaeHo HOBO IbLIEPHO APYKECTBO
Ounkab Uusect EOOJ] ¢ mpeamer Ha NeHHOCT MHBECTHLMOHHA M TOCpPEOHUYECKa AEHHOCT mpH
CZIeJIKH C HEJIBHKMMH UMOTH.

To3sn ¢unHaHcoB order e omoOpeH 3a wH3gaBaHe OT pPBKOBOACTBOTO Ha Ipymara Ha
30 ronn 2026 roavHa.

2. Ba3a 3a n3roresHe Ha (UHAHCOBHTE OTYETH H CUETOBOAHH HPUHIHIH
2.1. OO0y noJiokeHus

I'pynara Bog# CBOETO TEKYILO CYETOBOJACTBO M M3rOTBS (PMHAHCOBHTE CU OTHETHU B CHOTBETCTBUE C
M3HCKBAaHHUATA HA OBIrapckOTO THPrOBCKO W CUETOBOOHO 3akoHomarencTeo. Ot Hayanoro Ha 2005
roauHa B buarapus ca B cuna HanponanHu ctaHmapTH 3a (HHAHCOBH OTYETH 332 MAJKH U CPEOHU
npeanpHaTHd, NpueTH ¢ [loctanoraenune Ne 46 ot 21 mapt 2005 ronnna Ha MUHHCTEPCKHS CBBET,
HM3MEHEHU M JombiHeHH npe3 oktoMBpH 2007 roguna. C IlocranoBnenue Ne 394 ot 30 nekemBpH
2015 roguHa ca MpUETH NPOMEHH B HANMEHOBAHHETO Ha CTAHIAPTUTE KaTO AYMHTE ,,CTAHAAPTH 3a
(hpUHaHCOBH OTYETH 32 MAJIKM H CPETHH MPENPHATHA ca 3aMEHEHH ChC ,,CUETOBOAHM cTaHAapTH”. C
MOCTAHOBJIEHHETO ca BhBeAeHHU pasnopeabure Ha Jupextrsa 2013/34/EC ot 26 1oun 2013 ronyHa Ha
Egponeiickus napnamenT 1 Ha ChBeTa OTHOCHO FOJHINHATE HUHAHCOBHM OTHETH, KOHCOJNIMAUPAHHTE
(H)MHAHCOBM OTHYETH M CBBP3aHHTE AOKIAAM HA HAKOW BHUAOBE MPEINPUATHA M 32 U3MEHEHHE Ha
Jupextura 2006/43/EO Ha Emponeiickus mapmameHT u Ha ChbBeTa 3a OTMAHA Ha J[MpEKTHRU
78/660/EMO u 83/349/EHMO na Coeera. Hauponanuute cueroBoanu cranaaptd (HCC) ca B cuna ot
1 sayapu 2016 rogmna. IMocnemsamo HCC ca u3MeHAHW W JAONBJIBAHH C TOCTAHOBICHHS Ha
MunucTepckus cbBeT, MyOnuKyeand B [IspxkaBeH BecTHHK O6poeBe Ne 3 ot 2016 roauna u Ne 15 ot
2019 roguna.

To3u puHaHCOB 0TUeT € u3rorBeH B choTBeTcTBHE ¢ HCC, neiicTpaiuu kbM qatata Ha OajlaHca.

Hsxkou HanuMEHOBAHHA, KaKTO U NMOPEAHOCTTA Ha NMPEACTABAHE Ha CTATHHUTE B CYCTOBOAHHA 6anaHc u
OTYETA 3a MPHUXOJAUTE H Pa3sXxOoUTe ca NPOMECHEHH C ICJI l'IO-I[06pO npeacTaBpaHe Ha JIeMHOCTTa Ha
prnaTa H pEIYNTATHTE OT HEA.

Hacrogmuar ¢puHaHCOB OTYET MpeACTaB/IsgBa KOHCOJNIUPaH (PUHAHCOB OTYET, H3TOTBAHETO Ha KOWTO
ce HM3UCKBAa CBITIACHO OBITapckoTO CUETOBOAHO 3akoHomaTtencTBo U Cuemosooen Cmandapm
Ne 27 Konconuoupanu cpunancosu omuemu u omuumane Ha UHeCmuyuume 6 ObepHu RPpeonpusmus
(CC 27). HactosmuaT KOHCOJNMAMpaH (PMHAHCOB OTYET € W3TOTBEH ¢ OOLIO NpeaHa3HaueHHe H
ocurypsaBa MHpoOpMaLusa 3a ($HUHAHCOBOTO CBCTOAHHE, PE3yJNTaTUTEe OT HEeHHOCTTa M IapU4HHUTe
noToly Ha ['pynarta 3a roavHaTta, npukirodpaia Ha 31 nexemspu 2025.

Konconuaupanuar GpUHaHCOB OTHET € H3rOTBEH NPH CHa3BaHe Ha MPUHLMIIA HAa HCTOPUYECKAaTa [ieHa.
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FiAs

TTOACHHTE/THH IIPH/IO’KEHHA KbM KOHCOJIH/THPAHHA ®HHAHCOB OTYET (IIPO4B/I’KEHHE)
3a zoounama, npukiioueauia na 31 oexemepu 2025
Beuuru cymu ca npedcmasenu 6 xuasiou 1e6a, 0C8eH aKO He € NOCOYeHo Opyeo

2.2. /IbmiepHH ApyxecTBA U KOHCOJHAAIHSA

HacTosaiuusaT duHaHCOB OTYET Npe/CTaBIaBa KOHCOMHAHPaH PHHAHCOB OTUYET, H3TOTBAHETO HA KOHTO
Ce M3UCKBA CTopel OBArapcKoTO CUETOBOJHO 3aKOHOATENCTBO. Jlpy)kecTBOTO-Maiika npHTexaBa
KOHTPOJI BBPXY JpYyrH MNpeANpHATHS, MOpPaAM KOETO CBIVIACHO H3MCKBAaHUATA Ha 3akoHa 3a
CYETOBOZACTBOTO B bbirapus u Ha ocHoBanue CC 27, cneqia Aa U3rOTBS KOHCOMHAMPAHH (PHHAHCOBH
OTHYETH.

JlBIEepHO NpenpHaTHE € APYKeCTBO, KOHTPOJIHpPaHO OT Apyro apyxkectBo. Ilpeamonara ce, ue e
HaJIMLe KOHTPOJ, KOraTo HHBECTHTOPHT MMa MPABOTO /1A C€ YIIpaBIiABa JeHHOCTTA HA MPeNPUATHETO
C OrjIe]l U3BJIMYAHETO Ha HKOHOMHYecKH M3rogu. KoHrponsT Moxka na 6bae (i) mpsak, ochIIECTBIBaH
Ype3 MPUATEKAHUE Ha NIOBEYe OT NOJIOBHHATA aKLKH (JSUI0OBE) € IPABO Ha IJ1aC OT COOCTBEHMs KamuTall
Ha Jipyro npexnpusrie U (ii) KOCBeH, OCHLIECTBARAH Upe3 NMPHUTEKAHHE HA MOBEYE OT MOJIOBMHATA
aKUMH/AANOBE ¢ [IPaBO Ha IJ1ac Ha APYro MpeANpUsITHe, OCHLIECTBIBAH CHBMECTHO HIIH YPe3 ABIIEPHA
NpeaNpUaTHS H/HIH CBIVIACHO NOTOBOPHH, WM (PAKTHUECKH OTHOIICHHS 3a OCBIIECTBSBAHE HA

KOHTPOIL.

Ilpyu oTunTane Ha nMpuUAOOHBaHETO Ha ABINEPHH APY)KECTBA ce MNpHIara MeTOABT Ha TOKYITKO-
npoaax6ara. PasrpaHHYMMITe aKTHBH H TACHBH HA CHOTBETHHTE JBLICPHH NPYKECTBA IIPU TAXHOTO
npy0OKMBaHE CE OLIEHABAT IO TEXHHTE CHpaBeUTHEH CTOMHOCTH KBM [aTaTa Ha NMpuUAOOHBaHETO.
Paznukara Mex 1y MbpBOHaYaIHATa CTOMHOCT HAa NPHAOOUBAHETO (Ce0eCTOMHOCTTA HA HHBECTHLIHATA
B IbLLIEPHOTO NPEANPUATHE) U [IeTTa HA IPEANPUATHETO MakiKa B CTIpaBeUTHBATa CTOHHOCT Ha HETHHUTE
aKTHBM (pasTpaHHUYMMHUTE aKTMBH, HAMAJIeHUW C Pa3rpPaHU4MMUTE MNACHBH) Ha JBIOEPHOTO
NpeAnNpUATHE KbM JaraTa Ha NpHAoOHBaHETO ce OTYHTA KaTo TIOJIOKHTENIHA WIM OTPHLATENHA
penyTailus (BHK B pHIoxKeHue 2.3).

IIpn onpenensane Ha cupaBeATHBUTE CTOHHOCTH Ha MPHAOOHTHTE pa3rpaHHYHMH aKTHBH M TTACHBH C€
MIpHJIaraT OLCHKHTE ChITIacCHO U3HucKkBaHuATa HA CC N 22 - Omyumane na 6usneckombunayui.

Koncoauoupan dunancoe omuem xvm 31 oexemepu 2025 zoouna 21



FiiAB

ITOACHHTE/IHH ITPHTOKEHHA KbM KOHCO/THIHPAHHA ®HHAHCOB OTYET (ITIPOAB/UKEHHE)
3a zoounama, npuriioueania Ha 31 oexemepu 2025
Beuuku cymu ca npedcmasenu 6 xunsiou 1e6d, 0C6eH aKo He € HOCOYEHO 0pYy20

2.2. JInmepHH APYKeCTBA H KOHCOAHAANESA (IPOABbJKEHHE)

KbM 31 nexemBpu 2025 u 2024 roguna ['pynara BKIIOYBA CIIETHUTE NBLICPHH JIPY:KECTBA, YHHUTO
(PMHAHCOBM OTYETH Ca KOHCOJIHMPAHH:

Jsan B kanuTasa s B KanuTaja

KBM KbM
HanmenoBanne Ha NpeANpPUATHETO HeiinocT 31 nexemBpH 31 nexeMBpH
2025 2024
% %
Hrxenepunr EAJ] MoHnTtax 100.00% 100.00%
Ipoextupane u
GUJIKAB Comap OO/] CTPOUTEJNICTBO Ha €71. 70.00% 70.00%
ChOPBKEHHS
IMpoextipane U
Duxaé ®C OOJ] MATpaRUIaRe Ha 75.00% 75.00%
TIOKAPOTACHTETHH
HHCTATAIIMH
OEL Opuzapu EOO/ ITpousoxacTBO 100.00% 100.00%
Ounkab Hasect EOO]] HeaBimxumu UMOTH 100.00% 100.00%
Mak Ka6 10O, Makenonus Toprosus 100.00% 100.00%
®rikad Mur 00, Cepbus Toprosus 75.50% 75.50%
sy 99.90% 99.90%

Comnap Pemyc CPJI, PymbHHA (bOTOBOITANICH TIAPK

YyskaecTpaHHUTE ABbIUEPHU ApYy:KecTBa B [ pynaTa U3roTBAT U NPENCTABAT (HDHHAHCOBUTE CH OTHETH B
CBOTBETCTBHE C TCXHHTE HAIIMOHAJIHH CUETOBONHHM CTaHAapTH. B ciywail Ha uaeHTHOHUMpaHU
pasInuMA MeXIy OTYMTAHETO Ha C/IEJIKUTE B CHOTBETCTBHE ¢ H3uckBaHuATa Ha HCC u npunoxxumure
HAallMOHAJIHM CTAaHAApTH, Ca M3BBPHIEHH CBOTBETHHTE KOHCOJIMAIMOHHM KOPEKIMH H
pekiacu(HKaIMH 3a yeHAKBIBaHE HA CYCTOBOJJHHTE TOIHTHKH.

Oruernte Ha IBINEPHHTE APYXKECTBA B UyKOHWHA ca MPEH3UUCIICHHA KbM BATyTaTa Ha MPEICTaBIHE HA
JpyxkecTBoTO-Malkika chrilacho usuckanusata Ha CC Ne 21 - Egexmu om npomeHu 6b6 6iymHume
Kypcoee (BIDK ChHIO NpwiokeHue 2.4). 3a Hy)KOUTe Ha KOHCONMAaumsaTa, GUHAHCOBHUTE OTYETH Ha
ABLIEPHHTE JPY>KECTBA U HHOUBUIYATHUAT (PMHAHCOB OTHET Ha J[pyxecTBOTO-Malika ca o0eqiHeHH
peA 1o pefl 3a aKTHBHTE, TACHBUTE, COOCTBEHHS KaNUTal, IPHXOAUTE U PasXOHTe.

3a LenuTe Ha KOHCOJNHUJALMATA Ca CITMMUHHPAHU BCUYKH BBTPELIHO - TPYNOBH Ppa3dyeTH KbM
31 nexemepu 2025 u 2024 roauHa, cleNKHTe, OCBHIIECTBEHH B paMKHUTEe Ha ['pymaTa, Kakto W
BBTPEUIHO — FPYNOBUTE Nevanbu U 3ary6u, BKIIOYUTETHO U Hepealu3upaHuTe TakuBa. Enumuuupan
JIeTbT OT COOCTBEHHUS KalMTal Ha JbIIepHUTE APYKECTBa, MpUTeXaBaHH oT JIpykecTRoTO-Malika, ¢
OTYETHATA CTOHHOCT Ha UHBECTHULIMATA B CHOTBETHOTO IPYXKECTBO.

Koncoauoupan punancoe omuem kvm 31 oexemepu 2025 zo0una 22



FiiAnE

HNOACHHTEJIHH ITPH/IOKEHHA KM KOHCOJTHHPAHHA OHHAHCOB OTYET (IPOAB/VKEHHE)
3a 200unama, npuxiioueauia Ha 31 oexemepu 2025
Beuuru cymu ca npedcmasenu 6 xunsou neea, 0CéeH aKo He € NOCOYEHO OpY20

2.2. /AbumiepHH IpyixecTBa H KOHCOAHAALHSA (NPOABIKEHHE)

Pesynrature oT AefiHOCTTa Ha ABICPHUTE JPY>KECTBA, MPHAOOHTH WIH HAIlyCHAIM NIPE3 CHOTBETHUA
[IepHol, ce BKIIOYBAT B KOHCOJNWAMPAHHA OTYeT 3a NPUXOAMTe M pPasxoAuTe OT JaTaTa Ha
npuAoGUBaHETO H 10 JaTaTa Ha H3ryOBaHe Ha KOHTpOJIa.

ManuuHCTBEeHHTE ydacTus, MPeICTaBeHH B KOHCOIMAMPAaHHMA (UHAHCOB OTYET Ca ONpPENENEHH B
cboTBeTcTBHE ¢b¢ CC Ne 22 - Omyumane na 6usneckombunayuy ¥ NPeICTaBIABAT OHA3M 4YaCT OT
HETHHUTE aKTUBH Ha IBbLIEPHUTE NMPEANIPUATHS, CBBP3aHA C YHaCTHs, KOMTO HE Ca IPUTEKAHHE NPIKO
WJIH KOCBEHO 4Ype3 APYrH ABIICPHH IpyXkecTBa Ha JlpyxecTBOTO-Malika. MallMHCTBEHOTO y4acTHe
KbM JaTata Ha OW3HeCKOMOMHAIMATA ce W3YMCISABA KaTO 11 OT CIpaBeLIMBUTE CTOHHOCTH Ha
NMpUAOOUTHTE pa3srPaHUUUMK AKTUBH H IIACHBH.

Ileuanbara wmm 3arybata ce orTHaca KbM coOcTBeHMuute Ha JIpy)KeCTBOTO-MaHKa M KBM
MAaJILIMHCTBEHHUTE YYacTHA.

2.3. Penyranns

TMonoxuTenHara THProecka pemyTaius MpeICTaBIsBa MPeBUIIEHHETO Ha LIEHATa Ha TpUAoOHBaHe Hal
nena Ha ['pynara B cripaBe[UTHBUTE CTONHOCTH HAa pa3rpaHUYMMHTE aKTHBU U NIaCUBH HA MPUAOOHTOTO
JPYKECTBO KbM JaTaTa Ha NMPHIOOMBAHETO M Ce OTYMTA B aKTHBA Ha OajlaHCa KaTO MOJOXKHTETHA
BeNMUMHA. [loNOXKWTeNTHA pemyTaiMs He Ce OTYMTa M CBHOTBETHO C€ KOPHTHpaT CyMHUTe Ha
pasrpaHHYHMMHTEe AKTHBH M IACHBM, KOTaTo € MOJNy4YeHa B pe3ynrtarT Ha: (i) TOAICHABaHE Ha
pasrpaHuuMMHuTe aKkTHBH; (ii) HadglleHsBaHe HA pa3TpaHHYMMHTE MacHBH WIH (iii) MpomyckaHe Ha
pasrpaHUYMMH aKTHBH.

[NonoxuTenHaTa penyTaLys ce aMOPTH3HpPa Ha CHCTeMaTH4Ha 6a3a 1o BpeMe Ha MOJIE3HH H XKUBOT.
AMopTU3auMaTa 332 BCEKH NIEPHO]] ce NIPU3HAaBa 33 Pa3Xoj.

OTpPILIaTeJIHaTa TBPrOBCKa peHmyTalldd IpEAcCTaBjdBa IIPECBHIICHUETO Ha A€Jla Ha T pynara B
ClipaBeJIHBUTE CTOMHOCTH Ha pasrpaHHYUMHUATE aKTHBH H TTaCHBH Ha l'lpH)IO6PITOT0 APYXKECTBO Hal
neHaTra Ha np}moGnBaHe KbM JdaTaTra Ha l'IpHIl06l/lBaHeTO H Ce OTYHTAa B aKkTHBa Ha OajaHca KaTo
OTpHLATE/IHA BEJIUYUHA.

OtpHLaTesHaTa pellyTaly, OpeaelieHa KaTo TOCTaThYHO HaJleKAHN OBe1H pasrpaHHYUMH 3aryon
W pa3Xxo[H, KOWTO He TIPSACTABNABAT Pa3rpaHUYHMH MACHBH KbM AaTaTa Ha NPUAOOHMBAHETO, ce
OTYHTA KaTO NPHXOA B OTHETA 3a IPUXOUTE H Pa3XOJHTE B IIEPHOIA, B KOMTO C€ OTYMTAT OUAKBAHHTE
3arybu M pasxonu.

Koraro orpuiiarennara pemyTaups He Moxke Na OBbJe ONpelesieHa KaTo pasrpaHHYMMH O4YaKBaHH
Obaely 3ary0u M pa3xoaM, YCTAHOBEHH HAJAEXKIHO KbM AaTaTa Ha NpunoOuBaHe, TS Ce OTYUTA KaTo
TIPUXOI B OTYETA 32 MPUXOUTE U pa3XoIHuTe, KaKTo cie/Ba: (i) cyMaTa, HAOXBPBpIIAINa CIIPARETHBUTE
CTOHHOCTH Ha pa3rpaHHYMMUTE HEMapH4HH aKTHBH, €€ IpU3HABa BeJaHara 3a MPHXOJ B
Mpuao0UBaIOTO TIpeAnpusTue; (ii) cymaTa, KOATO He HAAXBEHPIA CIPABEIANHBHTE CTOHHOCTH Ha
pasrpaHUYMMHTE HENApUYHU aKTHBH, Ce NPH3HABA CHCTEMATH4YHO 3a MPUXOA B NpUI0OHBAaIIOTO
NPeANpHUATHE MO JIMHEHHMS CIOco0 3a CPOK, OIpe/ielicH Bb3 OCHOBA Ha OCTABALLMS OCPEIHEH MOJIE3¢H
CPOK Ha TOAHOCT Ha pasrpaHHYHMHTE TPHAOOHTH aMOPTH3HPYEMM AaKTHBH; KOTaTo JIMIICBAT
pasrpaHHYMMH NpUAOOMTH AMOPTH3HPYEMM aKTHBH, CPOKBT Ce OmpeAend OT NpHAoOHBalIoTO
MPEONPHUITAE B paMKHUTE Ha 5 - 10 TOOWHM, ¢ H3KTIOUEHHE Ha CIyYaHuTe, KOTaTO CPOKBT Ha KOHTPOI
BBPXY AEHHOCTTa Ha MpUAOOHTOTO mpennpusaTve (HE3aBUCHMO OT MPUYHHUTE) € IO-MalibK OT 5
TOIUHH.
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FlAEs

TNNOACHHTE/IHH NPHIOKEHHA KBM KOHCOJIH/THPAHHA @UHAHCOB OTYET (IIPOJB/IKEHHE)
34 zoounama, npuriiodsauia na 31 oexemepu 2025
Beuuku cymu ca npedcmasenu 6 xunsiou 1e6a, 0cgen ako He ¢ NOCOYEeHo Opy2o

24. Banyra Ha npeacTaBsiHe H YYKACCTPAHHA BAJIYTA

Banyma na npeocmaenne na punancoeume omuemu

I'pynata cbcraBa KoHcomuaupaHUs CH (HHAHCOB OTYET B HAllHOHANHATa BaityTa Ha PermyGnmka
Benrapus — Obirapcku Jies.

HacrosmusaT koHconuaupas (pUHAHCOB OTYET € W3rOTBEH B XWIAH JICBA.
Coenku 6 uyscoecmpanua éanyma

Caenkure B 4yKAeCTpaHHA BaJlyTa Ce BIUCBAT ITbPBOHAYAIHO KAaTO KbM CyMaTa Ha 4Yy>KIeCTpaHHATa
BaJIyTa C€ MpHjara LEHTPaTHHAT Kypc Ha ChOTBETHATAa LiEHTpasiHa 0aHKa KM JaTaTa Ha CJeKaTa.
KypcoBuTe paznuky, BB3HHKBALNM MpPU YPEXJAaHe HA BAJIYTHUTE MApHYHH NO3ULKH WIH IPH
OTYMTAHETO Ha Te3H NAPUYHH MO3WIHH MPH KYPCOBE, Pa3THYHH OT TO3H, MO KOWTO MbPBOHAYAITHO Ca
OWJIH TIPH3HATH, CE OTUMTAT B OTYETA 34 Me4aIOHTe 1 3aryOHTe 3a CHOTBETHHS NEPUO,.

INapuunuTe no3unuy B YyxaecTpaHHa BamyTa KbM 31 nexemBpH 2025 u 2024 roguHu ca OIlEHEHH B
HACTOALIMS KOHCONMMAMpaH (PMHAHCOB OTYET MO 3akioudtenHua Kypc Ha BHB. Ot 1999 roauna
Obnrapckuar nes e gukcupan kbM EBpoto mo xype 1.95583 BGN/EUR. 3akmounTeIHEAT KYpC Ha
OBnrapckus JieB KbM PyMBHCKaTa Jies (HOBa), MAKEOHCKMS J€HAp U CPBOCKHS JUHAp (M3YHCIIEHH Ha
Gasa saxmounTenHus Kypc Ha MaxkenoHckata H CpsbOckata HapoaHu OaHKH KBM €BPOTO) 3a
TIEPHOJIUTE, 3@ KOMTO € ChbCTaBeH HACTOAIIUAT KOHCOIHANPaH (UHAHCOB OTYET ca, KaKTo CIIeBa:

Baayrta 31 gexemBpu 2025 31 gexemppu 2024
PyMBbHCKA Nes 1 RON= (.3837 BGN 1 RON = 0.3932 BGN
MakenoHcku enap 1 MKD = 0.032 BGN 1 MKD = 0.0314 BGN
CpbOckm anHap 1 RSD= 0.017 BGN 1 RSD= 0.0117 BGN

Ilpeusuucnneane na uysncoecmpanna deiinocm

AKTHBHTE M NMacCHBHMTE Ha UYXJECTpaHHATa AEHHOCT, BKIIOYHTENHO TOJOKUTEIHATA PEIyTalysd
KOPEKIIHHTE A0 CTIPaBeUTHBa CTORHOCT, BE3HUKBAIIIK IIPH NPUI00UBAHETO, Ce MPSH3UKNCIIABAT B JIeBa
10 BalyTHHMA Kypc, BalMIeH KbM jaTaTa Ha (uHaHcoBHs order. [lpmxoawre W pasxomuTe Ha
YyyKIeCTpaHHAaTa XeHHOCT ce MPEeH34MC/IABaT B JleBa KbM JaTata Ha caeikara. CerinacHo CC Ne 2]
Eexmu om npomenume 6 obmennume xypcose 3a 2025 u 2024 rogHHa € U3MOJ3BaH CPEAHOTOIHIICH
KYpPC 3a DPEH3YHCIICHHE Pe3yJITATUTE HA Uy)KIECTPaHHATA JEeHHOCT.

KprOBI/ITe Pa3JIMKH, KOUTO BE3HUKBAT B PE3YNTAT Ha NPECH3YUCIICHHCTO, CC NPHU3HABAT KaTO OTACIICH
KOMITOHEHT B KamnuTaja KaTO Pe3€pBH OT BANYTHH MNPEH3UMCICHUA, KBIAETO C€ OTYHTAT [J0
OCBOGO)KI[aBaHe OT HyKOSCTPaHHATa JeHHOCT.

3a OCJIMTEC Ha U3rOTBAHECTO HAa KOHCOJIUAUPAHHUA q)I/IHaHCOB OTYET KYPCOBHUTE pa3liKH, Bb3HUKBAIIH
N0 JancHa rnapyd4Ha NoO3ul|s, KOATO MO CBIIECTBO MPEACTABIIABA YACT OT HETHATA HUHBCCTHIIMA Ha
OTUHTalla c€ CTOIIaHCKAa €OWHHLIA B Yy KICCTpaHHa ZleﬁHOCT, C€ INpU3HaBaT ITbPBOHAYaJIHO KaTO
OTZEJIEH KOMIIOHEHT B KanmuTalla U ¢e OTYHTAT KaTo Teyayiba uiu 3ary6a cien OCBO60)K,T_IaBaHe oT
HETHAaTa HHBCCTHLIHA.
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2.5. CueTOBOAHH NMPEeANONONKEeHHN U NPUOTHINTEIHN CHETOBOTHH ONEHKH

[punoxennero na HCC m3uckBa 0T ppKOBOACTBOTO A HATIPABH HAKOH CYETOBOIAHM MPETONIOKEHHS
¥ NpUGIN3UTEIIHH CYETOBOIHU OLICHKH NPH M3TOTBAHE HA (HHAHCOBHMA OTYET, C LiEJ ONpPEAEIISTHE
CTOMHOCTTA Ha HAKOH aKTHBH, NIAaCHBH, TIPUXOAH U pa3xonxu. Te ce M3BBPIIBAT Bb3 OCHOBA Ha Haii-
nobpara npeleHka Ha PBKOBOJACTBOTO, 0a3HpaHa Ha MCTOPUYECKHS ONUT M aHAIHM3 HAa BCHYKH
¢axTopy, Oka3Bally BIHSHAE NPH A3JICHATE 0OCTOATENCTBA KbM JIaTaTa Ha H3TOTBAHE Ha PMHAHCOBHS
oryeT. JIeHCTBUTENIHHTE pe3yJITaTH OMXa MOIJIM [a ce pa3fHyaBaT OT MPEICTABEHHTE B HACTOAMIMS
KOHCOIUAUPaH GHHAHCOB OTYET (BIXK U NPHIIOKeHUE 4),

3. Hednnnuus H oeHKa HA eleMEHTHTe HA eJIeMEHTHTE HA (PUHAHCOBHH OTYET
3.1.  /AbarorpaiiHa aKTHBH

Jbarorpaiinute MaTepHamHM aKTHBH IPEACTaBIABAT YCTAHOBUMH HE(MHAHCOBH PeECYpCH,
NpHUAOOUTH U IpUTEXKaBaHu OT I pynara, KOHTO:

HMAaT HaTypaJlHO-BelllecTBeHa hopMa;

®  Ce M3MOJI3BAT 3a NPOM3BOJCTBOTO W/WIM JOCTaBKaTa/ipoAax0ara Ha aKTUBH WIH YCIIyTH, 3a
OTZaBaHe 10/l HaeM, 3a aIMUHUCTPATHBHH WM 3a APYTH LEH;

e ce ou4akBa Ja ObAAT H3MOI3BaHU NIPE3 MOBEYE OT €JHH OTYETEH MEPUOL,
HaJABHINABAT ompeAeneHus ot ' pynara crofiHocTeH npar Ha chiniecTBeHOCT oT 700 B,

JbiiroTpaiiHHTe MaTepuaHy aKTHBH Ca OLIEHEHH 110 LieHa Ha TpUA0OHBaHe, BKIIOYBAIIA [10KYIHATA
LEHa W BCHYKH pPa3XoAH A0 BBBEXIAHETO MM B EKCIUIOATALMS H Ca HaMalleHW C HAYMCIeHATa
aMOpTH3aLYA H €BEHTyasHa 3aryba oT obe3lieHKa (BHK CHIIO [IPHUIOKEHHE 3.2).

Hemarepuanuwre akTHBU ca pasrpaHHYMMM He(HHAHCOBH pecypcu Oe3 (uzuyecka cyGCTaHIms.
Hemarepyannure aKkTHBH ce DpPH3HABaT ITHPBOHAYAJHO MO IieHa Ha mnpuaoOusaHe. Cnen
IbPBOHAYATIHOTO MM NIPHM3HABAHE CE€ OTYMTAT MO LieHa Ha MpUAOOHBaHe, HaAMajeHa C HATpYMaHaTa
aMOpTH3alMs H eBEHTyaHa 3aryba oT 00e31eHKa.

HOCJ’ICI[B&H.IO H3BBPIHIBAHH PA3XOdH C€ KAITUTATIU3UPAT CaMO B cnyqaﬁ, Y€ BOOAT N0 YBCIHYABAHC Ha
HKOHOMHYECKATa U3roJa oT U3MnOJ3BAHETO Ha CHOTBCTHHSA aKTHB, 34 KOHTO ca H3BLPIICHH. Beuukn
OCTaHaIH TIOCJICABAINH Pa3X0odH C¢ OTYHUTAT KaTO TCKYLUM B OTYETA 34 IIPHXOJUTE H pa3XxOJHTe.

I'pynata HaukcisBa aMOpTH3alMs Ha JBITOTPAalHHUTE aKTHBH, CHOOPA3HO MOJIE3HHS XXKMBOT Ha
OTHEJIHMTE aKTHBH, OTpPENEeH OT PBKOBOACTBOTO Ha I'pynata 3a Bceku knac aktuBd. ['pymara e
YTBBP/IH/IA aMOPTU3ALIMOHEH IU1aH 3a BCEKM MaTepHaJICH aKTHB B3 OCHOBA Ha ONpENESCHH 32 HEro
aMOPTU3ALHOHHH HOPMH, ChOOPa3HO ASHCTBALIOTO OBArapcKo 3aKOHOJATENCTRO.

I'pynara € BB31pHENa JIMHEEH METO/ 3a aMOPTH3AIMS HA ABJITOTPAHHHUTE CH AKTHBH.

Tlone3sHHAT 5KHBOT Ha AKTUBHTE CE onpeacasa B 3aBUCHUMOCT OT OUAaKBaHAaTa IIOJIC3HOCT HA aKTUBUTE 3a
prnaTa H € BBEIPOC Ha MNPELCHKA, OCHOBaBallla C€ Ha OIIMTa C HOJ.IOGHI/I aKTHBH. OHpeI[CJICHI/IﬂT
T1I0JIC3CH KUBOT HA ADbJC OTpaﬁHHTC AKTHBH B T'OJJUHH €, KaKTO CJIC/ABA.

Hone3en :xuBoT 2025 2024
AIMMHHCTpaTHBHH U THPTOBCKH CTpaau 25 ronnHA 25 rogunn
ManuHe H CEOpPBKEHUA 4-8 roguaH 4-8 roguHn
Kommiorpr 1 codtyep 2 roguHu 2 roavHA
TpaucniopTHE cpeAcTBa 4-10 ropuHu 4-10 roguaN
Odmuc obopynsane 7 roauHKA 7 roguHN
HemarepnanHu akTHBH 2-7 ropuHu 2-7 roguHn
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3.1.  Jparorpaiina akTHBH (IPOIBJ/DKEHHE)

HauucnsasaneTo Ha aMOpTH3alpATa 3alo4Ba OT HA4YaJIOTO HAa Mecela, CIcABalll MECella, B KOHTO
AKTHBBT € HAJTUYEH 3a ynorpe6a H C€ IPEKpaTABa B Kpasi Ha MECECLia Ha OTIIMCBAHETO MY .

IIprnaranuar METOA 3a aMOPTH3ALKUS W MOJIE3HHAT KUBOT HA AKTHBHUTE CE MPETJIEKIAT HANH-MAIIKO B
Kpas Ha BCsAKa MHAHCOBA FOIHHA H CE MPABAT MPOMEHH B TAX, 32 JIa Ce OTpassaT Obaeluara ynorpeba
Ha aKTHBA M OYAKBAHUAT MOJEJI 32 M3IO3BaHe Ha OBJEIHTE HKOHOMHYECKH TOJI3H, BHIUIBTEHH B
akTHBa. EBeHTyannHTe MpoMeHH B METOJa Ha aMOPTH3allks M IIOJNE3HUs JKUBOT HA AKTHBHTE CE
OTYHTAT KaTo NPOMsAHA B MPUOIN3UTEITHUTE CYETOBOIHH NPELEHKH B cboTBeTcTBHE ¢ CC 8 Hemnu
neyanbu uru 3a2y6u 3a nepuooq, GYHOAGMERMANRY 2PEUKU U RPOMERU 8 CYEM0800HAMA RONUMUKA.

3eMs, aKTHBM B IIPOLEC Ha M3rpaXk[aHe, HANMBIHO aMOPTH3UPAHW AaKTHBH H KOHCEPBHUPAaHM
IBITOTPaiiHK aKTHBH, KOHTO BPEMEHHO ca H3BaJEHH OT yHoTpeba, He ce aMOpTH3HpAT.

3.2, OGe3nenka Ha IbJArOTPANHA AKTHBH

K®M gaTaTta Ha W3roTBIHE Ha (I)I/IHaHCOBI/ISI OTUYCT PBKOBOJACTBOTO Ha prnaTa MNpaBH NpeLCHKa Jajld
ChHIECTBYBAT HHAHKAIIAH 34 o0esneHKa Ha HMOTHTE, MALIMHUTE H CHOPBIKEHUATA H HCMaTCPHUATHUTE
akTHBRH. B cl1y ‘-Iaﬁ, HE €€ YCTAHOBH, Y€ TaKHBa HHAHKAIIUH CHIICCTBYBAT, CC H3TOTBA HpH6J1PI3HTeJ1Ha
OLICHKA Ha BBR3CTAaHOBHMATA CTOHHOCT Ha CbOTBEeTHMA aKTHB. Korato He € Bb3MOXKHO Ja €€ H3YHCIIH
BB3CTAHOBUMATA CTOMHOCT Ha OTHCIIHHSA aKTHB, prnaTa orpencyidi Bb3CTaHOBUMATA CTOHHOCT Ha
CAUHHALATAa, rCHEpHUpaIlia NapHYHHA NOTOLH, KbM KOATO aKTHBBT NPHHAJICKH.

Bhb3cTraHoBMMaTa CTOHHOCT € MO-BHCOKATa CyMa OT CIPABEAIMBATA CTOMHOCT, HAMAJIEHA ¢ PA3XOIHTE
no npoxax6a Ha JafieH akTHB M CTOiHOCTTa My B ynotpeba. Korato B3cTaHOBMMATA CTOMHOCT Ha
JAJCH aKTHB (WM Ha €IMHMLA, IeHEpHpalla NMapHYHH IOTOLM) € MO-HHCKA OT MpeHOCHAaTa My
CTOMHOCT, IIOCJIEJIHATA CE€ HAaMalsiBa O pa3Mepa Ha BB3CTaHOBHMATa CTOMHOCT. 3arybara oOT
obe3LieHKa ce MPH3HaRa BeAHAra B MevaiOnTe U 3aryoure.

CJ'IG,E{ H3BBPIIBAHC Ha obesleHKara aMOPTH3allHOHHATa CyMa Ha aKTHBa CC KOpHIrHpa 3a 61>11emn
IICpHOJH, Taka Y€ Na MOXKe Oa C€ pPasmpeIc/ii HOBaTa fanaHcoBa CTOMHOCT Ha AKTHBaA, CBIJIACHO
onpeacieHara 0aza 3a ocrarbKa OT IOJIE3HHS MY HKOHOMHYECKH KHUBOT, CJICH IIpUCIIAJaHC Ha
ocTaTb4yHaTa CTOﬁHOCT, aKO TakaBa CBhILCCTBYBA.

Ilpu BB3CcTaHOBsABaHE Ha 3aryba oT 00e3LeHKa, NPEHOCHATa CTOMHOCT Ha aKTHBA (WM HA eIHHMIIATA,
reHepupallia apuyHy MOTOLM) Ce€ YBEIWYaBa JI0 MPOMEHeHaTa My Bb3CTaHOBHMa cToiiHocT. ToBa
YBEITHUCHHE HE MOKe Ja JoBele 10 NMPEeHOCHA CTOMHOCT MO-ToNAMa OT NMPEHOCHATa CTOMHOCT, KOATO
Ou Ouna onpeneneHa IpH TMOJOXKEHHE, Y€ B NPEIXOLHHU NEPHOAH He e GHia npusHaBaHa 3aryba ot
obe31eHKa 3a fAaJeHud akTHB. Bb3cTaHOBsBaHeTO Ha 3aryba or 00e3leHKa ce NpU3HABA BeJHAra B
neyandwure u 3aryoure.

3.3. MaTepuannu 3anacu

MarepuannnTe 3anacl ca aKTHBH, AbpXKaHH 3a mpoaaxba B obuvaiinata neiHocT Ha I'pynarta, B
npouec Ha obpaboTka ¢ Lied TakaBa Npojaxba wim non ¢opmara HA MaTepUaNH 3a BJaraHe B
TIPOHM3BO/ICTBEHHS NIPOLIEC WIIM W3MON3EaHH 32 H3BBPIIBAHETO HA YCIIYTH.

Martepuannure 3anacH ca npesiCTaBeHH IO I0-HHCKATa OT L[eHAaTa Ha NpUAOOWBAaHE M HETHATa HM
peanusyema croiHoct. LleHata Ha npumoOuBaHe BKJIIOYBA TIOKYNHATa 1I€HA, CTOMHOCTTa Ha
obpaboTkaTa M ApyrH pasxojiy, HEOOXOOMMH 3a NPUBEKIAHE HA 3aMacuTe B TAXHOTO HACTOSIIO
MECTOIIOJIOXKEHHE U ChCTOSIHHE - TPAHCMOPTHH, MHTHUYECKH M APYru MoaoOHu pasxond. Hernara
peaisyeMa CTOMHOCT € mpearnonaraeMaTa MpOJaXKHa LieHa, HaMajleHa C OYaKBaHUTE pPasXojlH,
HeOOXOIMMH 32 3aBbPIIBAHE HA MPOAYKIMATA U 32 OCHIUESCTBABaHE HA NpoaaxOara.
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3.3.  Marepunaann 3anacu (Npoab/iKeHHe)

Pasxonute 3a npepaboTka Ha MaTepHaIHWTC 3allaCH BKIIOYBAT Pa3XOAM, AMPEKTHO CBBHP3aHH C
NIPOM3BEXJaHUTE NPOAYKTH. OCBEH TOBA Te BKJIIOYBAT W CHCTEMATHYHO pasNpeAe/ieHH TOCTOSHHH H
NPOMEHJIMBH OOIIOTIPOU3BOACTBEHH Pa3XolH, KOUTO Bb3HUKBAT B MpOLIECca Ha TPOM3BOACTBO. Te3n
pasxom 3a npepaboTKa, KOUTO He ca pasrpaHHYHMH 33 BCEKH MPOAYKT C€ PasNpEeNesT MEMIY
NPOTYKTUTE HA PALIMOHAJIHA U IOCTOSHHA OCHOBA.

HpI/I l'IOTpeGJ'IeHHe’I‘O, CTOMHOCTTA Ha MaTCpHATHHATE 3allaCH CC ONpPEacid Bb3 OCHOBA Ha IIpWJIaraHe
Ha MeTOJa CpeaHa NpETErjicHa LICHA.

3.4. PDRHAHCOBH HHCTPYMEHTH

DHHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOHTO Mopaxk/a eTHOBPEMEHHO, KaKTO (PMHAHCOB aKTHB B
€IHO NpeanpHATHE, Taka H (PUHAHCOB IIACHB WIM HHCTPYMEHT Ha COOCTBEHHS KamuTal B JPYro
MIpeATIPUSTHE.

@UHAHCOBUTE AKTUBH H ITACUBH C€ NpHU3HaABAT B Gancha, KOraTro H caMo Korato prnaTa CTaHe CTpaHa
IO AOrOBOPHUTE YCJIIOBHA HA HHCTPYMCHTA.

DHHAHCOBHTE aKTHBH/MIACHUBH C€ KIaCUpULMPAT B 3aBUCHMMOCT OT LeNITa Ha TIPUIoOHBaHe/ LeNTa IpH
NOEMAHETO MM, a KOTaTo €a 4acT oT mopTdei, ce KiacupULIUpaT B 3aBUCUMOCT OT LENTa, KOATO
I'pynata cu e nocraBuia 3a nocturane ¢ noprdeiina.

I'pynata knacudHLMpa Npe3 TEKYILNS U NPeIXOAHHAS OTYETEH NepPHOA (PHHAHCOBUTE aKTHBH M MTACHBH
B CJIE/IHATE KATErOPUM: 3a6MH H B3€MaHHUs, NPEJOCTABEHH OT MpPEANPHUITHETO (TIPeTOCTaBEHH 3a6MH
W TBHPrOBCKM W JDYrH B3€MaHHMA) W 3a€MH W 3aTBJDKCHHS, BB3HUKHAJIH I[ThPBOHAYAJIHO B
OPEANPUATHETO (JIIXBEHH 3a€MH, THPrOBCKH U IPYTH 3aTbIDKEHHS M 3a8IBJDKCHHS TIO JIM3HHIOBM
norosopx). KnacupuipaneTo 3aBHCH U OT CPOYHOCTTA, € KOSTO € CKJIFOYEH CLOTBETHUAT JOTOBOP.

le/l IbPBOHAYANMHOTO WM IIPH3HABAaHC (bI/IHaHCOBHTe AaKTHBM H TIIaCHBH ¢€ OLCHABAT 110
CTipaBEInBaTa CTONHOCT Ha JaiecHOTO HITH MOJIYUYCHOTO 3a HEro BJOXKCHHC H pPasXomHTe I10
HU3BbPLUIBAHEC HA CACJIKA C Q)I/IHaHCOBI/I HHCTPYMCHTH.

MertoasT Ha noceBalIa OLieHKa Ha (PUHAHCOBUTE aKTHUBU U MACHBH € OTNIOBECTEHA B MPHIIOKEHUATA
3a OTJeHUTe PHHAHCOBH HHCTPYMEHTH TIO-TOITY.

I'pymata ornmucBa M3LUTO WIH YaCTHUYHO (HHAHCOBUTE CH HHCTPYMEHTH (BKIIOYHMTENHO
TIPOM3THYALIHTE OT 00e3Me4eH ) eAMHCTBEHO KOTaTo JOTOBOPEHHUTE NPaBa MITH 3aIb/DKEHHS 110 TAX
Obnar noraceHu. IloracsBaHe (M3ILWIO WM YACTHYHO) HA JOTOBOPEHH IPaBa WM 3aJb/DKEHHS,
MPOMU3THYAILH OT GUHAHCOB HHCTPYMEHT, € HATHLIE TIPH:

® pcanu3HpaHe Ha mpaBaTa WIH YPEKIAHC HA 3abJDKCHHUATA,
® OTKa3s OT IpaBaTa WIH OTMCHAHC Ha 3abJIDKCHHATA,
¢ HM3THYAHC Ha CPOKa 3a peaJlu3upaHe Ha NpaBaTa WK 3a YpeKIaHe Ha 3aJbJDKCHHATA.

MeTtoneT Ha €(QeKTHBHHA JHXBEH NPOLEHT € METOJ, NPH KOHMTO ce M3YHC/IABa aMOpPTH3MpaHaTa
CTOHHOCT Ha (PMHAHCOB aKTHB WM HAacHB (WM rpyna (pUHaHCOBH aKTHBHM/IACHBH) H CE paslpeaens
Pa3XoqbT WM NPHXOAET OT JIMNXBU B CbOTBETHHS OTUETeH nepro/l. EQeKTHBHUAT JTMXBEH TPOLIEHT e
JHXBaTa, KOATO TOYHO JAUCKOHTHpa OYaKBaHHUTE OBLJEIA HAPHYHH TUIAHIAHKA WIM HOCTHILUIEHHS 34
TIEPHOA HA OYAKBAHWS JKMBOT Ha (JHHAHCOBHMS MHCTPYMEHT, WJIH KOTATO € TOAXOAIIO 34 HO-KbC
HEPHO/, A0 MPEeHOCHAaTa CTOHHOCT Ha (JHHAHCOBHS AKTHE HJIM T1aCHB.
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34. DuHaHCcOBH HHCTPYMEHTH (IPOIbJIKeHHE)
3.4.1. Twpeoecku u opyzu e3emanun

Teproeckure W ApPYrd B3eMaHHA Ca HENSPHBATUBHH (PUHAHCOBH AaKTHBH C (GHMKCHPaHH WIH
OIpENEIMMH CPOKOBE 32 ypeiKAaHe, KOUTO He ce KOTHpaT Ha aKTHBeH mMasap. Te BB3HHKBAT, KOTATo
I'pynara npenoctaBd napH4eH pecypc, CTOKHM WIH YciIyrd, 0e3 Ja MMa HaMepeHde Ja ThpryBa
Bb3HHKHAJIOTO B3eMaHe. Te3u B3eMaHWs ca TMPEICTABeHH MO TAXHATA aMOPTHU3HpaHa CTOMHOCT,
H34HCIIeHa Ha 6a3a MeToa Ha e(eKTHBHHS JIUXBEH MPOIIEHT. 32 TEKYILUTEe B3eMaHHs, KOUTO CE OUaKBa
Na 6BJaT TIOraceHH B HOPMAJTHUTE KPEIUTHH CPOKOBE, aMOPTHU3HPAHATa CTOMHOCT € MPUOJIH3UTETHO
paBHA HA HOMHHAJIHATA UM CTOHHOCT.

3.4.2. Ilapuynu cpeocmea

IMaprunuTe cpeacTBa 3a NENHTEe Ha CHCTABIHETO Ha OTYETa 3a TAPHYHHS IIOTOK Ca HAPHYHHTE
cpeacTsa B Opoii 1 no 6aHKOBH ¢MeTKH Ha ['pynaTa ¥ Jpyru TeKyIlHd BUCOKOJNUKBH/IHH WHBECTHIIHH,
KOHTO MoraT Ja ObAaT KOHBEPTHUPAHHM B OINpEAEICHa CyMa IApHYHH Cpe/ICTBa M NOMIeXaT Ha
HE3HAYUTEIHM NPOMEHU B CTOHHOCTTA. 3a LENWTE Ha OTYETa 33 TAPUYHWUTE TIOTOLH MapUYHUTE
CpeICTBA BKII0OYBAT HeONOKUpaHUTe IapUiIHU cpeAcTBa. IIpencTaBaHuTe B OTHETA 32 NAPUUHHS MOTOK
NAapU4YHH NOCTBIVIEHUS OT KIMEHTH W MApHYHH IUIAIAHMA KBbM JOCTaBUMIM ca OpyTHHTE CyMH,
BKJIFOUBalM MaHbk AoOaBena croitHocT (JJC). IlapHuHHTe NOCTBIUIEHMS M IUIALNAHWA IO
peBoJBHpaly O3HKOBH KPSAUTH, OBBPAPA(TH H (PAKTOPUHT Ce MPEIACTABIT HETHO.

3.4.3. Obe3yenxa na gpunancoseu akmusu

K®M narara Ha usroresHe Ha (puHaHCOBHA oTueT PrkoBoacTBOTO Ha ['pyniaTa npaBH npeneHKa gajid
CHUIECTBYBaT OOCKTHBHM MHIHKALMH 33 O0c3leHka Ha (PUHAHCOBHTE aKTHUBH, OTYHTaHH [1O
aMOpTH3UpaHa cToHHOCT. UHAHCOB aKTHB Ce CUUTA 3a 00e3LeHEeH CaMO TOraBa, KOoraro ChLIeCTBYBaT
OOEKTHBHH JOKA3aTeNCTBA, Y€ B pe3y/ITAT Ha €JHO WIH MoBede CBOUTHA, HACTBIMIM Clle
IIBPBOHAYAIHOTO MY IpU3HABaHE, OYaKBAHUTE MNAPUYHU TNOTOLM Ca Hamanend. BB3MoxHO e
obe3LieHKaTa fa He e MOPOAeHa OT SAHHHYHO CHOUTHE, a [1a € B Pe3y/ITaT OT KOMOHHUpaHHA e(eKT Ha
MHOKECTBO CHOUTHSL.

Twpzoecku u Opyzu e3emanun

I'pynata naumcnsBa ofe3lieHKa Ha TBPrOBCKMTE B36MaHHS, KOTATO ca HAJHIe OOEKTHBHM
JloKasaTesicTBa, 4e I'pynara HaAMa na chOepe BCHUKH ABJDKHMH CYMHU IIPH HACTHIBaHE HAa TEXHUS
nagexx. Kato uuaukaTopu 3a moreHnuanHa obes3slleHKa Ha THPrOBCKWTE B3eMaHMs | pymara cuuTa
HACTBIIWIN 3HAYUTEJIHH GUHAHCOBH 3aTPYJHEHHs Ha neOUTOpa, BepOoATHOCTTa ACOUTOPHT Aa BCTHITH
B NIPOLEAYPA 10 HECHCTOATETHOCT HIIM HEM3NBIHEHHE Ha JOTOBOPEHUTE aHT&KUMEHTH OT CTpaHa Ha
KoHTpareHra. IIpu ycraHoBsBaHe HanW4MeTO Ha TaKHWBa TIPM3HALM 3a OOE3lCHKa, 3arybara oT
obe3leHKa ce ompefens KaTo paddKa MeXTy NPeHOCHAaTa CTOMHOCT M CerallHaTa CTOHHOCT Ha
O4YaKBaHUTE ObAEILY NAPHYHU NOTOLM, JHCKOHTHPAHN C OPUTHHATHHUS €(eKTHBEH JINXBEH TPOLICHT
32 CXOZHHM aKkTHBH. TeKylIHMTe B3eMaHHsA HE ce JAMCKOHTHPAT, ako e(eKTHT OT AMCKOHTHpaHe e
HecbllecTBeH. O6e3LieHKaTa ce HAUHCIIABA Ype3 H3MOM3BAHETO Ha KOPEKTHBHA CMETKA 32 00e31eHKa,
KOATO Ce IIpeAcTaBd B OanaHca KaTo HaMaJeHWE HA B3e€MaHHATA, 4 pa3XxoAMTe OT oOe3leHKaTa ce
MPEACTABAT B OTYETA 3a IIPHXOIUTE U pa3zxoaute B cratuaTa Jpyru pazxonu. Korato enHo B3emane e
HeCEOMpPaeMo U 33 HEro HMa HauicieHa 00e3LeHKa, TO Ce U3IUCBA CPelly HaMalleHHe Ha ChOTBETHATa
KOPEKTHMBHA cMeTKa. Br3cTaHoBsBaHeTO Ha 3ary6H oT o0e3lieHKa Ha THPrOBCKH B3@MaHHUS Ce OTUHTa
KaTO HaMaJIleHHe Ha CTaTusATa, B KOATO NpeId TOBa e Omila oTpazeHa obe3leHKara.
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34. @OuUHAHCOBH HHCTPYMEHTH (HPOXB/DKEHHE)

3.4.4. Twvpzoecku u opyzu 3adv11ceHUA

TBProBCcKUTEe M APYTH 3aIbJDKEHUS, BH3HUKHAIM B PE3YJITAT HA MOTYyYEHH CTOKH WM YCITYTH,
HeKnacHGhUIMpaHH KaTo (GMHAHCOBH [IACHBH, OTUUTAHM MO CHPaBe/IMBa CTOHHOCT IIpe3 nevyanGure u
3aryOuTe, ca NIpeACTaBeHU B GanaHca CBCTOSHHE 10 aMOPTH3HpaHa CTOHHOCT, M3YKCIieHa Ha 6a3a Ha
e(eKTHBHUA JTHXBEH MPOLEHT. 3a TeKyLUTe 3abJLKEHHs, KOMTO ce O4YakBa Ja ObJaT [OraceHu B
HOPMaJIHUTE KPEIUTHH CPOKOBE, aMOpPTH3HpaHaTa CTOHHOCT € TPHOIH3WUTENTHO paBHA Ha
HOMHWHAJIHATa UM CTOHHOCT.

3.4.5. 3aemu

3aemuTe ce IPU3HABAT [THPBOHAYATHO MO CMIpaBeJIMBA LieHa, GOPMHUpaHa OT TOMYYEHUTE MapUUHK
MOCTBHILIEHHS, HETHO OT MPHCHIINTE Pa3sXoH Mo caenkaTta. Ciell MbpBOHAYAIIHOTO UM NMpH3HABaHe,
3a€MHTE C€ OLEHABAT IO aMOPTH3HpPaHa CTOHHOCT, KaTo BCAKA Pa3iMKa MEXIy bpPBOHAYaIHATA
CTOMHOCT M CTOMHOCTTa HA MaJexk ce OTYMTA B redanbure U 3aryOMTe 3a NepHoza Ha MO3BaHe Ha
3aeMa Ha 06a3a MeToaa Ha eheKTHBHHSA JTHXBEH NMPOILEHT. [lomyueHNTe 3aeMH, TPH BE3HUKBAHETO Ha
KOHTO HE Ca M3BBPIICHH Pa3XoH CBBP3aHu ChC CAENKATA, C& OTYHTAT N0 HOMUHAIHATA UM CTOHHOCT,
KOATO € PaBHA Ha aMOPTH3MPaHaTa UM CTOMHOCT. [10 CHIMA HAYKMH C€ TPETUPAT IOTYYeHHUTE GAHKOBH
OBBpAPA(TH, NPH KOHTO NOTYYaTeNAT MMa IPABO MHOTOKPATHO [a YCBOSBA HIIM TIOTACABA 33€Ma B
PaMKHTE Ha NPEIBAPUTENTHO IOTOBOPECHHS JIUMHT.

DHWHAHCOBUTE Pa3XOJH, B TOBAa YMCIO WU JUPEKTHUTE pa3XoQd MO NPUBIHYAHETO HA 3aeMa, ce
BKJIFOYBAT B nevanbuTe U 3arybHure no MeTosa Ha e(eKTHBHHA JHUXBEH MPOLEHT, C H3KIIOYEHHE Ha
TPaH3aKIMOHHUTE Pa3xoau no 6aHkoBU OBBpApPa¢TH, KOUTO ce MPH3HABAT B MevanOuTe U 3arybure
Ha JMHerHa 6a3a 3a IepHo/Ia, 3a KOWTO € JOroBopeH oBbpApadgTHT (Bik Chio mpuioxeHue 3.11).

3aeMHTe ce KIaCHPHIMPAT KaTo TeKyLUM 3aJbJIXKEHUs, OCBEeH Korato I'pynara uMa 6e3yciioBHO NpaBo
J1a OTJIOXKH MOTacABAHETO Ha 3aABIKEHHETO 38 MUHUMYM 12 Mecelia cies; Kpas Ha OTYETHHS [epHoJ,.

3.4.6. @akmopun:

I'pynara ocplIecTBIBa CAENKU MO MPEXBBPJIHE HA THPrOBCKH B3eMaHHS KbM TPETO JTHIIE, KOETO €
crieuManusupaHo GakTopuHr apyxkecTBo ((paxrop). I[lo chimecTBO cpenkure npencTapisBaT
(baKTOPHHT Ha THPrOBCKH B3€MaHUs C perpec.

I'pynaTta He oTnHcBa Te3W (UHAHCOBH aKTHBH IO MOJyYaBaHE HA MAPHUUYHUTE MOTOIM OT KpailHHsA
KJIEHT, ThH KaTO He BCUYKHM PUCKOBE M H3rOAH, CBbP3aHH C THPrOBCKUTE B3EMaHUs, CE MPEXBBPIAT
3a€/IHO ¢ MpPEXBBPIAHETO Ha (HMHaHCOBHTEe aKkTHBH. Ilo cmiara Ha jJoroBopa ¢ (akropa I'pymara
TIpPH3HABAa U (DMHAHCOBHU 3a[b/DKEHHS, CBBP3aHH C TAKCHTE U KOMHCHOHHHTE. Te3W 3aIbIDKCHHSA Ce
MPU3HABAT MO TAXHATa CIIPaBEeUIHBA CTOHHOCT, @ MOPAIN TAXHATa KPATKOCPOYHOCT, HE TIOJUIEKAT HA
MOCIIe/IBAllla PeoLieHKa.

ITpn momyuyaBaHe Ha MapHUHHTE MOTOLM OT CTpaHa Ha (aKTOpa, MOITYYCHUTES NAPHYHHU MOTOLM CE
3alMCBaT KaTo TeKyllo 3aabokeHde. [IpH momydaBaHe Ha MapUYHHTE TOTOLM, CBBP3aHH ¢
TBPrOBCKOTO B3€MaHe OT (pakTopa, THPrOBCKOTO B3€MaHE C€ OTMHCBa cpelry (HHAHCOBOTO
3a7bJDKeHHE KbM (akTopa.

TeproeeckuTe B3eMaHHs, KOUTO ca MpeAMET Ha JOTOBOpa 3a (JaKTOPHHT, Ce OLIEHABAT MOCEABALLO 10
TAXHATa aMOPTH3HPaHa CTOMHOCT.

3.4.7. Ocrnosen kanuman

OCHOBHHAT KanuTaJl Ha prnaTa € NIpeACTAaBCH I10 HCTOPHUYCCKA LICHA B ICHS HA PECTHCTPHPAHETO MY.
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3.5. IIpuxoan u pasxoau 3a GbaelIH ePHOIH

Karo npuxoau u pasxoau 3a Owaemm nepuoiad B Oananca Ha ['pynara ce npeicTaBAT NpHXOIU U
pasxoH, KOHTO ca MpeAIIaTeHd Npe3 HacTOAIMS, HO C€ OTHACAT JIO CJIEABAI OTYETHH NSPHOIH —
0Oe3BB3ME3NIHH CPENCTBA, IIOJAYYEHH OT AbpkaBata, (BWK W mpwioxkeHue 3.10), rapanmmm,
3aCTPaxOBKH, aDOHAMEHTH, HAeMH H JIPYTH.

3.6. Jawbk BbPXY 10X013
I[aH'I:K'I:T BBPXY A0XO0Aa BKIIKOUBA TEKYIHIHA JAHBK BbPXY reyanbara v OTCPOYCHHTE JaHbLIH.

TekyumsT qaHbK ce onpenens Bb3 OCHOBA Ha objaraeMara (JJaHpYHa) revanda 3a neprojaa Kato ce
nopunara e(beKTHBHaTa JaHBPYHA CTaBKa CBITIACHO AAaHBYHOTO 3aKOHOAATEJICTBO KBM JaTaTra Ha
¢uHaHCOBUA oTYeT. OTCpOHEHHTE JAHBLUM Ca CYMHTE Ha ABDKMMHTE (Bh3CTAHOBHMH) JAHBIH BHPXY
nevanbara 3a Ob/ICIH NEPUOAH TI0 OTHOIICHHE Ha obylaraeMuTe (MpUCTIafaliy Ce) BpEMEHHH Pa3IHKH.
BpemeHHuTe pa3nuKu ca pa3iMKUTE MEXAY MPEeHOCHATA CTOMHOCT HA €4MH aKTHB WIM IIaCHB H
HeropaTa JJaHb4YHa OCHOBA.

OtcpoueHuTe HaHBLM BBPXY nevanbara ce W3YHCIABAT Ype3 MpHUIaraHeTo Ha OallaHCOBUS MAcHBEH
Metoa. OrcpoueHnTe JaHBYHH MACHBYU Ce H3YMCIABAT 33 BCHYKHM o0naraeM BpPEeMEHHH PAa3iIHKH,
JIOKaTO OTCpOYEHUTE JaHBbUHH aKTHBH 3a MPHUCTAalHTe Ce BpEMEHHH paziMKH ce MPH3HABaT, CaMo
aKo MMa BEPOATHOCT 3a TAXHOTO 0OpaTHO MposiBIeHHEe U ako [ pymaTa iife e B chcTOSHHE B OBele 1a
reHepHpa A0CTaThYHO Neyanda, OT KOsTO Te Ja MoraT Aa 6bAaT npUcnafHaTH.

OTcpoueHuTe NaHBYHH aKTUBH U NIACHBH C€ U3YHCIIABAT KAaTO ce MpHJara NpeanoaaracMara JaHbyHa
CTaBKa 3a IEpHoJia, B KOHTO Te LIe ce peaM3upaTr M T0TaciT, ChINIaCHO HHAOPMaIHITa, ¢ KOSTO
I'pynara paznonara KbM MOMEHTa Ha CbCTaBsiHe Ha (puHaHCOBUA oTdeT. OTCPOYCHUTE AAHBLU Ce
MpPU3HABAT B MeYaIONTe W 3aryOHTe, OCBEH B CIIyHaWTe, KOraTo BH3HUKBAT BBB BPH3KA ChC CTATHS,
KOSITO Ce OTpa3siBa AUPEKTHO B KanuTana. B To3m cimyyaii 4 OTCPOYSHHAT JaHBK Ce OTYUTA B KalKTajla.

HpeHOCHaTa CTOMHOCT Ha OTCPOUCHHUTC JaHBbYHH aKTHUBH C€ NPCIiCiKia KbM Kpas Ha BCCKH OTUCTCH
nepruoa U ¢€ HaMaJisABa, KOraTo HE € BEPOATHO, 4e r pynara e MOXXE Ja I'd Bb3CTaHOBH.

OTcpoyeHnTe JaHbYHH aKTHBH M MACHBHU Ce MPEJICTABIT HETHO, aKO MOJIJISKAT Ha eUHEH PeKUM Ha
obiarage.

CobrimacHo geiicTramoTto 3a 2025 1 2024 roguna JaHbYHO 3aKOHOJATEICTBO, JaHBYHATA CTARKa, KOATO
ce TpWiara mNpH H3YHCIISBaHE HA TEKyIIWTe NaHBYHH 3aabikeHus Ha [pynara e 10%. Ilpu
HM3YMCIICHHETO HAa OTCPOYEHMTE NaHb4YHH AKTHBH H mackBH KbM 31 mexemepu 2025 roauna e
H3M0/13BaHa JaHbyHa craBka 10%, npuioxuMa H npe3 2026 roguHa. CerioacHO M3MCKBaHHATA Ha
CHOTBETHOTO JaHBYHO 3aKOHoJaTelcTBO 3a 2025 romuHa, AOXOAUTE HAa IBbIISPHUTE IPYXKECTBa B
yy)xOuHa ce oOnaraT, kakTo ciensa: Makemonus — 10%; PymeHus — 16%; Cepbus— 15%.

B kpas Ha 2023 roanHa 6sxa npueTy n3MeHeHHA B 3aKOHa 3a KOPIIOPaTHBHOTO MOAOXOJHO obJ1araHe,
¢ kouto edextuBHO oT | sHyapu 2024 roamHa ce BbBexAa obnaraHe ¢ riobaneH MMHUMANEH
KOpIopatvBeH paHbK OT 15% Ha MHOIOHALMOHAIHHUTE W TOJEMHUTE HAUMOHAJIHH TpYyIH OT
TIPENPUATHS, CBIIIACHO YCIIOBUATA, MOCOYCHH B 3aKOHA. Te€3H M3MEHEeHHs ca B KOHTEKCTA Ha T. Hap.
Mopen Ha npaBuna no Bropu cren6 na OpraHuzauMaTa 3a MKOHOMHYECKH CBTPYJAHHYECTBO U
passutie (OUCP) B ChOTBETCTBHE CHC CHOPA3yMEHHETO Ha II00ATHO H €BpOMNeiicKo HHRBO, 3aMIOYHANIO
¢ ununuatueata BEPS (M3kycTBeHO HamMansBaHe Ha JaHBUHATA OCHOBA M MPEXBHPIAHE HA neyandu)
Ha OHCP 3a cmpaBsgHe ¢ JaHb4yHUTE MPEAM3BHKATENICTBA, BB3HHKHAIM B pe3ylITaT Ha
JUTHTATIH3aLMATa HA HKOHOMMKaTa. JIpyecTBOTO-Malika U HEroBUTE AbLIEPHH ApY’KecTBa He ca B
00xBaTa Ha 33IBPKEHHUTE JIULA 33 JOITbJIHUTENIHU KOPIIOPAaTUBEH JaHbK.
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3.7. JIn3unr

DOHUHAHCOB JIM3HMHT € JIH3HHIOB J0roBop, KOHTO NPEXBBHPA 110 ChIICCTBO BCUYKH PUCKOBE H U3roJu,
MNpOHU3THYALIH OT coOCTBEHOCTTA BBPXY aKTHB.

AxTHBUTE, NTPUAOOHUTH Upe3 (PHHAHCOB JIM3UHT, CE MPHU3HABAT I10 [I0-HUCKATa OT TAXHATA CIpPaBe/IMBa
CTOMHOCT KBM JaTaTa Ha MpUAOOHBaHe WIH HACTOAINATa CTOWHOCT HAa MHHHMAITHUTE JIW3MHTOBH
njaianus. CeIIecTBYBaIOTO 3ab/DKEHHE KbM JIM3HHIOAaTeNs ce npencrass B GanaHca Ha I'pynara
KaTo 3aJbDKeHME MO (PMHAHCOB JIM3MHI B pasMep Ha oflnara cyMa Ha HaeMHMTE IUIAIAHHA, a
pas3nMKaTa MeXIy CTOMHOCTTa, IO KOSATO Ca MpPU3HATH aKTUBMTE W 00LIaTa CyMa Ha HAEMHHTE
IUIALIAHHA KaTo (HMHAHCOBH Pa3Xo/H 3a ObeIlHd MepHOAH.

JluzuHroBUTE MIAllaHHA Ce paslpelesiaT MeXAy IVIABHHIA ¥ JIMXBA, Taka 4Ye Jla ce IMOCTHIHE
TOCTOSIHEH JIMXBEH NPOLIEHT BBPXY OCTAaBalIOTO 3aIBJDKEHHE TIO IMaBHHMIATa. JIMXBaTa ce OTYMTA B
neyanbure u 3arybure.

3a axTuBHMTE, NPHAOOMTH Ha (UHAHCOB JIM3MHI Ceé NpPW3HABA pa3Xxol 3a aMOpPTH3aLMA, KaTo
aMOpPTHU3aLMOHHATA MOJIMTHKA Ha I'pynata no oTHolleHHe Ha NPUAOOHTHTE HA JIM3HUHT aKTHBHU HE Ce
pasiMyaBa OT IIOJIMTHKATA 34 OCTAHAINTE aMOPTU3HPYEMH aKTHBH, MPUTEXaBaHH OT | pymnaTa .

JlnzuHroenTe AOTOBOPH, MNPH KOWUTO 3HAYUTCIIHA YacT OT PHUCKOBCTEC H M3rOAUTE €€ 3arasBarT oOT
JH3HHIOAAaTeIIA CC Knacnd)nunpa"r KaTo OIICpaTHBEH JIM3HHT .

Pasxoaute 3a HaeM 1O JOTOBOPH 3a ONIEPATHBEH JIN3HHT, HETHO OT TOJYYCHHTE OT JIM3HHTOJATENA
CTHMYJIH, ce NIpU3HaBaT B neuanOure 1 3aryOuTe Ha MHeiiHa Oaza 3a CpOKa HA JOrOBOpA 3a JIM3WHT.

3.8. Joxonu Ha mepcoHana
IThanose 3a depunupanu éHocku

OTroBopHOCTTa 3a OCHI'ypsIBaHE Ha IEHCHH TI0 IWIAHOBE 3a Ie(UHHPAHU BHOCKH B TbPXKABUTE, B KOUTO
onepupa I'pynara, ce HOCH OT MpaBHTeNICTBATa Ha CHOTBETHHUTE Abp:kaBH. [lpykecTBara ot ['pynara
MMaT 3a/Ib/KEHHE €KeMECeYHO /1a NPEeBeXAaT BHOCKH IO Te3U IUIAHOBE 3a BCUYKU 3a€TH JHLA B
pa3Mep U BBpXy cyMa, Ae(hHHUpaHa B MECTHUTE HOPMAaTHBHH aKTOBE, KATO BHOCKUTE Ce MPHU3HABAT B
OT4Y€Ta 3a JOXOJUTE B MOMEHTA Ha TAXHOTO Bb3HUKBaHe. ChINIacCHO BCHYKH MECTHH 3aKOHO/IATeNICTBA
BOJIEIN € MPHHLIMIBT Ha HAUKCIIeHUE, a He Ha e(pEKTUBHO H3IUIAIAHE HA TPYIOBUTE Bb3HATPaXKICHHS.

Hauucnenun 3a nnamen zo0uwien omnyck

CbriacHO 3aKOHOJATEJNICTBATA B bPXKAaBUTE, B KOMTO | pymara umMa yupeIeHH IbIIepHH IpYXKeCTsa,
HEM3NOJI3BAHUAT Ipe3 FOJMHATA [10J1araeM IUIaTeH OTIMYCK MoxKe Ja ObJie W3MOJI3BaH B paMKHUTe Ha
CleABalM OTYETHH TIepHoAH. 3aTOBa KbM JaraTa Ha Oananca I'pymata npusHaBa KaTo 3aIbKeHHE
HEJMCKOHTHUPaHATa CyMa Ha OLIEHEHWTe Pa3XOJH Mo TUIaTeH TOAWIIeH OTIMYCK, OYakBaHM Ja 6baar
3aryaTeHH Ha CIIYXKHMTEJIMTe IIpe3 ClIeABallld OTUSTHH MEPHOAHN B 3aMsAHa HA TPYZa UM 33 U3MUHAJIMSA
OTYETEH NEePHON.

Kbm Kpast Ha BCCKH OTYCTCH NCPHOJ r pynata npusHaBa KaTo 3aJb/DKCHUEC HCAUCKOHTHpaHaTa CyMa
Ha OHEHECHHUTE pa3sxodu I10 IUIATEH rOAULIEH OTITYCK, OYaKBaHH Ja 6’1:).'laT 3aIUTaTEHH Ha CIIYKHTCIIUTC
npes ciacaBanit OTYETHH NEPHOAH B 3aMdHa Ha TpyJa UM 3a H3MHHAIMA OTHCTCH NEPHOL.
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3.8. loxoau Ha mepcoHasa (IPOXb/LKEHHE)

Obe3wiemenun npu neHcuonupane

3akoHOJATeIHATE Pa3Mopedy OTHOCHO O0e3IeTeHHATa NPH MeHCHOHUPaHe B IbpP)KaBHTe, B KOHTO
onepupa I'pynara, ca pasnuuau. B yacT oT app:kaBuTe Npu NpexkpaTaBaHe Ha TPYAOBHA JOrOBOp Ha
CITy>KUTEN, NpHAOOWN Mpaeo Ha NeHcus, [ pymara crempa Ja M3miaTtH obe3lleTeHHE B OMpeleNieH
pasMep B 3aBUCHMOCT OT HAaTPyNaHuAT TpyLoBus ctax B I'pynara.

Hpe,uBn,u TOBA, Y€ CpeaHaTa Bb3pacT Ha CIIY>KHUTECJIMTC Ha NOBCYCTO ABLICPHH APYIKECCTBA € JAJICH OT
BBb3pacTTa 3a NCHCHOHHUPAHE, H C OIJICA CTAHAAPTHOTO TCKYHYECTBO Ha NEPCOHAIA, PEKOBOACTBOTO €
NpeHEHUIIO, Y€ MOTCHLHUAIITHUAT Cq)eKT OT pasxona 3a 0663H16T6HH5[ IpU NMEHCHOHHPAaHE, 6u 6un
M3KJIIOUUTENIHO He3Hauuteaen. C orleld Ha Tasu HpelCHKa, KaKTO H NopagHu 3HAYWUTE/IHaTa
HECUTYPHOCT H OTHAJICUCHOCT BBB BPEMECTO, HAYHUCIICHM 3a TC3H JOXO0JH 3a MIEPCOHAJIa HE Ca OTPAa3CHU
B HACTOAUIHA KOHCOJIHAHPaH q)I/IHaHCOB OTUET Ha prnaTa.

B Hacrosusa KoHcoMuapaH GUHAHCOB OTYET Ca HAYHCIIEHU ITPOBU3UH caMo 3a J{pyxecTBoTO-Maiika
H 33 eJHO OT JblepHHUTEe ApyxecTBa B bbarapus B choTBeTCTBHE ¢ M3UcKBaHMATAa Ha Koznekca Ha
Tpyna Ha PeryOnuka Buirapud, npu npekparsBaHe Ha TPYAOBHS JOTOBOP Ha CITY>KHTeN, IPHIOOHT
npaBo Ha neHcus. OOe3mwerenusTa ca pasMep Ha JBe OpyTHH 3aIUlaTH, aKO HATPYIAHUAT TPYAOBHS
CTaX € Mo-MalbK OT JeceT TOAHHH, WM IliecT OpYTHM 3alUlaTH NpH HATpynaH TPYyAOB CTaX B
Jpy’>KecTBaTa HaJl JECET NoCIeA0BaTe/IHA roaMHy. OcBeH TOBa, PHU NMPEXIEBPEMEHHO IEHCUOHUPAHE
TIOpajid HETPYZAOCIOCOOHOCT, MEPCOHATBT ¥Ma MpaBo Ha oOe3leTeHHE B pa3Mep Ha OpYyTHOTO
TPYAOBO Bb3HArpaKJIEHHE 32 CPOK OT JIBa Mecela NPH TPYAOB CTAX MHUHMMYM IIE€T FOAHHU W NPH
YCIJIOBHE, Y€ HE Ca [10/1y4aBaHH TaKuBa obe3ueTeH s IIpe3 MocIeJHUTE NeT FOAHHH OT TPYJIOBUS CTaXK.

Crraacuo usucksanusata Ha CC Ne 19 [Joxoou na nepconana, I'pynara NpH3HaBa 3aABDKCHHAS 34
obe3leTeHHs NMpH MEHCUOHMpaHe, KOWTO C€ M3YMCIABAT OT JIMLIEH3HpaH akTioep Ha 0asata Ha
KPEIMTHHA METOl Ha NPOrHO3UpaHUTe eIUHULIK. Pa3sxoanTe 3a TEKyIMAT OTYETEH IIEPUO/ 3a TEKYII
TPYHOB CTaX, INXBUTE BHPXY 3aAB/DKCHHETO M aKTIOSPCKHTE NevasiOn U 3arybH OT KopeKLuH Ha 6aza
HAa OIIUTA U NPOMEHH B aKTIOEPCKUTE NPeIoNIOKEeHHUs ce [IPU3HABaT B reyanbuTte U 3aryoure.

Pazxonute 3a MUHATT TPYAOB CTaX Ce NMPHU3HABAT KaTO pa3xol Ha JMHeHHa 0aza 3a cpeqHus CpoOK,
JIOKaToO JoXOoAMTe cTaHaT OesycioBHO npumoOuTH. [0 cTemeHTa, OO KOSTO JAOXOAMTE ca Bede
6e3ycnoBHO MpHAOOUTH, He3abaBHO cliel PBBEXAAHE WM NPOMEHH B IUlaHAa 3a JOXOAU NpH
neHcuoHupare, ['pynara npusHaBa pa3xoia 3a MHHAJ TPYJOB CTaXX BeJHara. 3aJb/DKEHHETO 3a
JIOXOZTM Ha MepcoHalia pH NMeHCHOHUpaHe, IPU3HaTo B OanaHca, ce ChCTOM OT HACTOAINATa CTORHOCT
Ha 33/bJDKEHUETO 32 U3IUIAllAHe HAa TE3W JOXOIM.

39. IIpoBusuu

Iporu3us ce mpH3HaBa B CUETOBOAHHMA OailaHC, Korato I'pymaTta WMa mpaBHO MJIH KOHCTPYKTHBHO
3ab/DKEHUE B pe3yJITaT Ha MUHAIO ChOUTHE, KMa BEPOATHOCT ONPee/IeH U3XO/IA1L IIOTOK, ChAbPIKaLLl
WKOHOMHYECKH TION3H, Ja ObJie HeoOXOOMM 3a TMOKpHBaHE Ha 3aJb/DKEHHETO M MOXKe na Obae
HaIlpaBeHa HafeX/Ha OLEHKA Ha pa3Mepa Ha 3aIbJDKEHHETO.

HpOBI/I3HHTe C€ THCKOHTHpAT, KOraTo ed)em’r OT BpEéMeBarTa CTOHHOCT Ha napure € CbLUECTBEH, KaTo
C€ H3I0JI3Ba JUCKOHTOBAaTa HOpMa HNpean obJylarane ¢ JaHBbLHY, OTpa3sABalla TCKYIHTE Ma3sapHi OLEHKH
Ha BpeMeBaTa CTOMHOCT Ha MapuTe M, ako € IMoAXO0AAIIIO, cneumlquHTe 34 3aAbJDKEHHUETO PUCKOBE.

braenm C’LGHTI/ISI, KOHUTO MOrarT ja MOBJIMAAT Ha pasMepa Ha cyMarta, HCOGXO].II/IMa 3a moracdBaHC Ha
3aaBbJDKCHHETO, CC OTpa3dABaT B pa3sMEpa Ha NpPOBH3UATA TOIaBa, KOraTo uMa J0CTaTb4HO O0EeKTHBHH
J0Ka3arTecJjiCTBa, 4C TC3U CBOWUTHSA IIle HACTBIIAT.
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3.10. IlpasHTesicTBeHH JapeHHS H MPABHTEICTBEHA MOMOIH OT IHPKABATA

bessb3MesnnuTe cpencTBa, TPEIOCTaBEHH OT IbpXaBata ((GUHAHCUPAHHWA, IPABHTEICTBEHH
JlapeHHs), TIPEICTaBIABAT OJy4eHa OMOLL OT [IPABUTENICTBOTO, IPABUTENICTBEHH areHIMH U APYTH
noxo6HU opraHy NMoA ¢opmara Ha TIPEXBBPJISAHE HA PECYPCH KbM NPEANPHATHE B 3aMAHA Ha ObAe1o
CBhOTBETCTBHE ¢ ONpEJEICH! YCIOBHS 10 OTHOIIEHHE Ha OMepaTHBHATA MY JISHHOCT. be3rb3Me3nHu
CPEe/ICTBA, TIPENOCTABEHH OT AbprKaBaTa, Morat Ja Objar (i) cBbp3aHH ¢ akTHBH M (ii) CBBp3aHH C
TIPHXO/IH.

IlpaButencTeenn mapeHHs OT JbpiKaBaTa, ce MPU3HABAT INPH HaM4YMe HA HPHEMIIMBA TapaHLHs, Ye:
(i) npeANpHATHETO Ille U3NbIHHM YCIOBHATA, CBBP3aHH ¢ TAX; ¥ (ii) moMolra 111e ce noayys.

HpaBHTeJ'ICTBeHH AapeHud OT AbprKaBaTa, CBbpP3aHH C aKTHBH C€ IPCACTABAT B Oananca Kato Npuxoaun
3a 6’BI[CIJ.IH IEpHOAH, KOUTO Ce NMpU3HABAT KaTO MPUXOA CHCTEMAaTHYHO M PAIMOHAIHO 3a CpOKa Ha
II0JIC3HHA KHBOT Ha npnz[o6mme AKTHUBH.

Tory4yennTe OT ABe NBlIEPHH APY’KECTBA NPABHTEIICTBEHH JApeHHs OT IbP)KaBaTa, ca CBBP3aHH C
[PUXOJH, TpPeJHA3HAaYeHH Ja KOMIIGHCHpAT pa3XOAd 3a IIPOM3BOACTBO Ha 3€JieHa eHeprHs.
QuHaHCHpaHUATA c€ NoMy4daBaT moj ¢opMara Ha Mpekd cybeuamu Ha 0asza MpoM3BedEHATa H
TIpOJaJIEHa €JIEKTPOSHEPT A, KaKTO M nof, ¢opMarta Ha 3eleHH cepTH(PHUKATH, KOHTO ce MPH3HABAT B
neyajabHTe U 3aryOuTe 3a MepHoja, B KOHTO OBAaT NpomaaeHH upe3 opHIMAIHHA [Ma3ap Ha 3€JIeHH
CEPTH(MHKATH MM TUPEKTHO Ha NPEANPHITHA PEaTH3UPALIM EIEKTPHYECKA SHEPTHAL.

3esieHHTe CepTHHHKATH Ce OTYUTAT 110 1{eHa Ha MpuAoGHBaHe, KOATO ce onperens Ha 6a3a Ha IleHaTa
Ha OMLHATHHS Ta3ap Ha 3¢JCHU CePTUGMKATH 33 JaTaTa Ha NPUAOOHBAHETO HM.

3.11. TIlIpu3naBaHe HA NPHUXOJH H PA3XOIH

HpI/IXOI[I/ITe H pa3xoauTe C€ NMpHU3HABAT B MOMEHTA Ha TAXHOTO BE3HHKBAHE, CBHIVIACHO IIPHHIIMIIA Ha
Ha4YHCJICHHUCTO, HE3aBUCHMO OT NIAPUYHHTE IIOCTHIVICHHA W TUIAIaHHA. OTYHTAHETO UM Ce H3BBpPUIIBA
IIpH Ccria3BaHe HA H3NUCKBAHETO 34 NPHAYHMHHA U CTOMHOCTHa BPB3Ka MEXKIY TAX,

HpHXOJ.II/ITe C€ OLCHABAT MO cCHpaBEAIHBaTa CTOMHOCT Ha NOJIYYCHOTO HIIH NOJICKAHIOTO Ha
NnojydaBane WIH IUTalllaHE BB3HaArpaXACHHE, HaMalleHO CBbC CyMaTa Ha BCHYKH MNPEAOCTaBCHH
OTCTBIKH.

[IpuxoanTe ce mMpu3HaBaT, KOraTo cymMaTa Ha IpHXojaa Moxke Aa Obae HanexIHO H3MepeHa U e
BepoaTHO I'pynara na momyum 6bAeIM HKOHOMHYECKH TIOJI3H B PE3YJITAT OT CAEIKATa, KAKTO M aKo ca
H3ITBITHEHH CIEMPUIHUTE KPUTEPHH 3a NpU3HaBaHe Ha npuxoauTe. CuuTa ce, ue cyMaTa Ha MpHXo/a
HE € HAJeXKIHO M3MEpPHMa, JI0KAaTO He Ca OTCTPAaHEHHW BCHYKH IOTEHI[MAJIHH HECHI'YPHH YCJOBMS,
cBBp3aHu ¢ npoaaxOara. IIpenenkara Ha ['pynara mo oTHOINEHHe KPUTEPHHTE 3a MPH3HABAHE Ha
NIPUXOJIMTE CE€ OCHOBAaBA Ha HCTOPHYECKHS ONUT Ha [ pymnara, kaTo ce B3eMa MpeABU/ BUAA Ha KIIHEHTa,
KaKTO M BH/a H clield(UYHUTE YCIIOBHA Ha BCSIKA TPaH3aKLIMA.

Ilpuxoou om npooascoa na cmoku
IMpuxonute oT npoaaxOa Ha CTOKK ce MPU3HABAT, KOFaToO ca H3ITBJIHEHH CIISTHHTE YCIIOBHS:

e 3payMTENHHTE PHCKOBE M ION3H OT COOCTBEHOCTTA BBPXY CTOKHTE Ca MPEXBHPJIECHH Ha
KyMyBaya;

e [I'pynara He e 3anaswia NpoaB/DKABALO ydacTHE U €(peKTHBEH KOHTPOJI B YIPABJIEHHETO Ha
CTOKHTE, KO€TO OOMKHOBEHO Ce CBBP3Ba ChC COOCTBEHOCTTA BBPXY CTOKHTE;
BepodrHo € B pe3yaTar Ha caenkara [ pynara aa noxyyd HKOHOMHYECKH H3TOJIH;
IpuxoanTe 1 pazxoauTe NPSIKO CBHP3aHU ChC CACJIKATa MOrar J1a 6bJaT HaAeKaHO OLIEHEHH.
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3.11. Ilpun3naBaHe Ha NPUXOAH H Pa3xoaH (NPOABLKEHHE)
Ipuxoou om ycayen

Korato pesynraTsT OT clienkara 3a NpeJoOCTaBsHE Ha yCIyra Moxe Oa OBlIe HANEKIHO OLICHEH,
NPUXOALT CE NPH3HABA B 3aBUCHMOCT OT €Talla Ha 3aBbPUICHOCT Ha CAEJIKaTa KbM Kpas Ha OTYETHHS
neprol. IIpu3naBaHeTo Ha PHXOH B 3aBHCHMOCT OT €Tamna Ha 3aBBPLICHOCT Ha Ce/IKaTa ce HapH4a
METO/{ Ha MPOLIEHT Ha 3aBBPILICHOCT, IPH KOHTO NPUXOIUTE Ce NPU3HABAT B CYETOBOJHHTE TIEPHOIH,
B KOWTO YCJIYTHTE Ca M3BBPIICHU. B cilyuanTe, KOoraro pesyaTaTbT OT cIeiKaTa He Moxe aa Obae
HAJEKITHO OLICHEH, [IPUXOABT C€ MPH3HABA CaMO AOTOJIKOBA, JTOKOJKOTO HamlpaBeHHTE Pa3XxoiH ca
Bb3CTAHOBUMH.

Ilpuxoou om auxeu u oueudenmu

Hpnxo;[m"e OT JIMXBH C€ HAYHCJ/IABAT KaTO CC Ipujiara METOABT Ha e(beKTI/IBHPISI JIUXBEH TIPOLCHT
BbpPXY HCIVIaTCHATa rjlaBHHLA.

HponzmTe OT ASJIOBO YUaCcTHE CC NPH3HABAT, KOraTo C€ YCTAaHOBH IIPABOTO HA prnaTa Aa [NoJIyyu
TO3U NPUXOoI.

Pazxoou

Paszxonute ce npusHaBar B mevyanbuTe W 3ary0HTe, KOraTo BBH3HMKHE HaMaJicHHE Ha ObIeily
HKOHOMHYECKH M3T0/IH, CBBP3aHH ¢ HAMaNeHHe Ha aKTHB WIH YBeJTHUEHHE Ha TACHE, KOETO MOXKE J1a
Obie OLEHEHO HAZEXKTHO.

Koraro HKOHOMHYECKHTE M3rOJM Ce OYaKBa J]a BB3HHKBAT TPE3 HAKOJIKO (PMHAHCOBH IEPHOAM W
BPB3KATA UM C NPHXOJUTE MOXe Ja ObJie onpeAeNieHa caMo Haii-00IIo WM KOCBEHO, pa3XOdUTe ce
npH3HaBaT Ha 6a3aTa Ha MpPOIeKYPH 33 CHCTeMAaTHYHO M PALIMOHAIIHO Pa3NpefeieHue.

Pazxoou no 3aemu

Pazxonute no 3aeMH ce npU3HaBaT B nevanOuTe K 3aryOuTe 3a MEPHO/A, B KOHTO Ca B3HHKHAJIM U Ce
ONpeaensaT Bb3 OCHOBA HAa ABDKMMATa IJIABHULIA M NPWIOKUMHA €(EKTHBEH JIMXBEH MPOLIEHT,
TIPECTABJIgBAll IIPOLUCHTBT KOHTO [JUCKOHTHpa OYaKBaHWTE MNapUYHW IUIAIIAHUS [0 HETHATa
MPEHOCHA CTOHHOCT Ha ()HHAHCOBHA MacHB Ha 0a3a Mpe/nojaraeMus >KHBOT Ha TO3H IIACHB.

Apyzu npuxoou/pasxoou

IewanbaTa/(3arybara) oT nmpopakfara Ha OBArOTpaHHTE AKTHBH H C€ MPEJCTABA KaTO APYId
npuxoau/(pasxonn).

KOMHCHC&U,HI/I OT TPETH JIMIA 3a O663HGHKa HJIIA 3ary6a Ha J.I’I)HI‘OT]Z)&ﬁHHTC AKTHBH, CC IIPU3HABAT B
neyanbuTe U 33Fy6I/ITe, KOraro KOMIICHCAallUUTE CTAHAT NbJRDKHMH.
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3.12. Ounenka n ynpasjeHHe Ha (MHAHCOBHA PHCK
3.12.1. @akxmopu Ha Qunancosun puck

B cBodra peiiHoct I'pynara e u3noxkeHa Ha MHOXECTBO (DHHAHCOBHM PHCKOBE — Ma3apeH PHCK
(BKJTIOYMTETHO BATTyTEH PHCK, JINXBEH PUCK U LICHOBH PUCK); KPEJUTEH PUCK M PHCK Ha JIMKBUAHOCTTA.
I'pynaTa ne u3non3ea aepuBaTMBHY (HHAHCOBH HHCTPYMEHTH 3a YIPaBJIeHHE HAa ((HHAHCOBHS PHUCK.

3.12.2. Iazapen puck
Banymen puck

I'pynara u3BbpilBa TPaH3aKIMH B 4yXKIECTPAHHA BallyTa, JCHOMHUHHPAHH TPEIXUMHO B JIEBA H €BPO.
Twit kaTo KypchT Ha €eBpOTO € (hPHKCHpaH KbM JieBa, | pynaTa He e H310)KeHa Ha BaTyTEH PHCK 3a Ta3H
Banyta. Ilpensua mankure obeMH Ha TpaH3aKLMH B APYrH 4YyXKJeCTpaHHH BanyTH, 'pynara He e
M3JI0)KeHa Ha 3HAa4YHTENeH BamyTeH pHUCK (BIK W npuioxeHue 20).

Juxsen puck

Teii xaro I'pynara HiMa 3HaUUMM JTMXBOHOCHM AKTHBH, MPHXOJHMTE W OMEPATHBHHTE i MapHUHM
MOTOLIM Ca HE3aBHCHMH OT IPOMEHHTE B TIA3apHHTE HUBA HA MTUXBUTE. OHHAHCOBUTE MHCTPYMEHTH,
KOMTO IMTOTEHLIMAJIHO u3Jiarar I'pynaTa Ha TMXBEH PHCK, Ca IPeJUMHO 6aHKOBUTE 3a€MH H JIOTOBOPHTE
3a (MHaHCOB JIM3UHT. [loMyHueHnTe KPaTKOCPOUHH 3a€MH Ca C ILTABAIl JIHXBEH NPOLEHT GasupaH Ha
EURIBOR wmn SOFIBOR, mntoc Hafn6aBka, Te3H 3aeMH MOTEHIHAHO H3Jarat [ pymnara Ha pUCK Ha
APUYHHA [IOTOK, AOKATO IOMYYEHHTE IBIrOCPOUHH 3acMU ca ¢ (PUKCHpaH JHXBEH MPOIEHT H
MOTEHLMANHO U3narat ['pynara Ha puck Ha cipaBeiMBaTa CTOHHOCT.

B cnyuaii, ge mpe3 2025 ronuHa TMXBEHHTE HHBA, 110 3a€MHTE C IUIaBallla JuxBa, Ouxa 6wid ¢ 1%
NO-BUCOKH/(I10-HUCKH), TIPH PABHH APYTH YCIOBHS, ((UHAHCOBUAT pe3yiITaT Npedr AaHbliy On O ¢
298 xun. nB. no-HUCHK/(Mo-BHUCcOK) (2024 roauna: 282 xui. JB.).

I]enosu puck

prnaTa HC € U3J102KEHA HAa LCHORH PUCK, TBH KaTo HE npuTexKaBa aKTUBH, YHAHUTO LICHH Ca O6B'bp33Hl/I
C ICHUTE Ha MCKAYHAPOOHUTE Na3apu.

3.12.3. Kpeoumen puck

(DuHAHCOBUTE aKTHBM, KOMTO MOTEHIMANHO M3jaaraT ['pymata Ha KpedMTeH DHCK, ca NpeJUMHO
B3€MaHMATa N0 npoaax6bu. I'pymara HAMa 3HauYMTEeNIHA KOHLIGHTpAalWsi Ha KPEOWTEH PHCK B
onpeaeneHy KnkeHTH. OcHOBHO ['pynara e M3no)keHa Ha KpeaUTeH PUCK, B CITy4aii e KITHEHTHTE He
M3IUIATAT CBOMTe 3aiabikeHua. IlonmuTukata Ha I'pymara B Tasu ofslacT € HAcoueHa KbM
OCBIIECTBABAHE HA NPO/IAKOU Ha CTOKU Ha Pa3cpOYEHO IUIAILAHE HA KJIMEHTH C MOAXO/IIA KPeAUTHA
penyTauys, 6asHpaHa Ha OLEHKAa HA KPEIUTHATA HCTOPHS M TLUIATEKOCMOCOOHOCTTA Ha KJIMEHTa,
OouaKkBaH 00eM Ha NpoAakOuTe KbM KJIMEHTa, pellyTauus Ha KIHEeHTa, pedepeHLHs OT KOHTPareHTH
Ha KJIMEHTa U IPYTH NO00HH. 3a KIIHEHTHTE Ha Pa3CpOUCHO IUTAINAHE Ca BbBEICHH KPEAUTHH JIUMUTH,
B PaMKHTE Ha KOMTO T€ MMAT IIPaBO Ja 3aKyIyBaT CTOKM Ha pa3cpoveHo 3arviamaHe. KpenurHure
JIMMUTH Ce CIEAAT TeKYIO OT ThProBCcKarTa JUpeKuus Ha JIpyxecTBOTO-MaiiKa.

3.12.4. Jluxeuoden puck

JIMKBHIIEH PHCK € PHCKBT, 4e ['pynata Moxe Aa cpelllHe 3aTpyJHEHHs TPH MOracsiBaHe Ha CBOHTE
(HMHAHCOBH 3ab/bkeHHA. C Lie ynpaBieHHe Ha TO3H PUCK PHKOBOACTBOTO MOUIBPXKA ONTHMAITHO
HHMBO OBP30 JIMKBHIHH aKTHBH (MTApUUHH CPEICTEA U B36MaHMs ), KAKTO H BE3MOKHOCT 33 YCBOSBaHE,
NpH HeoOXOOMMOCT, Ha KpeJHTHA NuHHsA. ['pynara ce CTpeMH 3a M3TOTBS TIPELI3HH MPOTHO3M Ha
NapH4HHUTE NOTOLH, KOETO CrIoMara 3a €(peKTHBHOTO yIPaBJICHHE Ha JIMKBUTHUAS PUCK.
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3.12. Omnenka n ynpasjeHHe HA (HHAHCOBHsI PHCK (HPOIBbJIKEHHE)
3.12.4. Jluxeuden puck (npodvnicenue)

B Tabnuuara no-goiy ca nmocodeHH (pUHAHCOBUTE 3abDKEHHS Ha I'pymara KM Kpad Ha OTYETHHUSA
NepUol, KIacCHQHIMPaHH CIOpel TeXHUS AOToBOpeH majex. [IocoueHHTe CyMH ca JOroBOPEHHTE,
HEJTMCKOHTHPaHH NapHYHH ToTolH. CyMuTe, ABHKUMH 110 ABAHAICCET MeceLla cle Kpas Ha OTYETHHS
TICPHOM Ca NPEICTaBEHH MO TAXHATA NPEHOCHA CTOMHOCT, ThH Karo 3a TAX BIHAHHETO Ha
JUCKOHTHPAHETO € He3HAUNTEITHO.

Hapn 1 roqnna Jo 1 roguna
31 nexemBpu 2025
BankopH 3aemu (npmnoxenne 24) 26 042 8410
3agbIDKeHNA T0 (PHHAHCOB JTH3HMHT (TPUIOKeHHE 25) 388 337
TwsproBeky u ApyTH 3abIKeHAs (IPWIokeHne 23) 125 2)
O6mo 26 555 8 745
31 nexemBpu 2024
BaHkoBu 3aemu (npuiokenne 24) 26 067 9 654
3agbipKkeHus o GHHAHCOB JH3HMHT (MpHIOXKeHHe 25) 457 327
THProBcKH M ApYTH 3abIDKEHHS (IpUIIoKeHHE 23) 125 25472
O6mo 26 649 35453

3.13. YnpabjeHHe HA KANHTAJOBHSI PHCK

Ocnophnara uen Ha I'pynata npu ynpapieHHe Ha KAaNMTAJIOBHA PHCK € Aa NOIABLP)KA HUBOTO Ha
COOCTBEHMs KaNMTal B IPAaHALM, NMO3BONABAIIN Ha ['pynara na MpoOXB/DKM CBOATA JAEHHOCT KaTo
JeMCTBALIO MPEANPHATHE H A3 OCUTYPH BB3BPalllaeMOCT Ha CBOUTE aKLIAOHEPH.

CrpykTypaTa Ha KaliTana ce H3MepBa 4pe3 H3MOJI3BAHETO Ha KOS(UIIHEHTA Ha 33T KHSIOCT, KOHTO
Ce H3YHCIIABA KAaTO CHOTHOLICHHE HA HETHATA 3aIBXKHAIOCT KbM cOOCTBeHHS Kamurtan. OT cBod
CTpaHa HETHaTa 3aA/IbKHAIOCT C€ W3UMCIABA KaTO pa3iiMka MeXIy CyMara Ha 3aJb/DKEHHATA Ha
I'pynara no morosopwu 3a 3aeMu M (PUHAHCOB JM3MHI W mapu4HuTe cpenctea. KoedHIMEHTHT Ha
3a[UIBKHAJIOCT MOKa3Ba JIOKONIKO AeHHocTTa Ha I'pynara ce ¢unaHcHpa cbe coGCTBEH KanMTal HITH
ChC 3a6MHH CPEZICTBA.

31 lexemBpH, 31 JMexemBpH,

2025 2024
Bankosu 3aemu (npmroxkenne 24) 29772 28 158
3agbipkeHus o GUHAHCOB NHU3HHT (TIPHIOKeHHE 25) 725 784
INapyynu cpepctBa (npunoxenue 21) (16 577) (8 236)
HeTtHa 3aa1bKHANOCT 13 920 20 706
CobcTBeH KamuTan 86 353 78 701
3aanbxusanocT (koedHueHT) 0.16 0.26
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4. KPHTI‘I'IHH CYE€TOBOAHH TPENEHKH H KJIKWY0BH H3TOYHHMUHM HA HECHI'YPHOCT Ha
le’lﬁJ’lH3HTeIlHlfl CUYETOBOAHH OLCHKH

B mponeca Ha mpunaraHeTto Ha BB3MpPHETaTa CYETOBOAHA MOJHTHKA PHKOBOACTBOTO Ha I'pymarta
U3BBPILUBA NPELUEHKH, KOUTO OKa3BaT 3HA4YUTeNEH e(eKT BbPXY HAacTOAIMS GHHAHCOB OTueT. TakuBa
OpEUeHKH 1Mo AeUHHLMS PAAKO ca paBHM Ha (axkTHUSCKUTE pesyiTatd. B pesynrar oT TaxHara
CBLIHOCT, T€ C€ MOJJIAraT Ha NOCTOSHEH Mpervie U aKTyaau3alysa 0 00001aBaT HCTOPHYECKHA ONUT
M IpYry (paKTOpPH, BKJIFOYHTETHO OYaKBAHHA 33 OBCIH CHOUTHS, KOUTO PHKOBOJCTBOTO BSpPBA, Y€ ca
Pa3syMHH IIPH CBILECTBYBALIUTE TEKYLH 0OCTOATEINCTRA.

Hoxoou na nepconana npu nexwcuonupane

3anbIKEHHMETO 3a IOXOAH Ha MEePCOHANa MPH NEHCHOHUPAHE e ONpeeNs upe3 aKTIOEPCKa OLIEHKA.
Tasu ouenka H3KckBa fa 6baaT HarpaBeHH TPEANONIOKEHHS 38 HOPMATa Ha AMCKOHTHPaHe, 6bAE0TOo
HapacTBaHe Ha 3alUlaTHTE, TEKY4ECTBOTO Ha IepCOHala M HMBaTa Ha CMBPTHOCT. Ilopamu
IBIATOCPOYHHSA XapaKTep Ha AOXOOHTE Ha MEpCOHana MpH [EHCHOHUpAHE, Te3H MPEANOIOKeHHS ca
00eKT Ha 3HauMTeNHa HecurypHocT. KeM 31 nexemepu 2025 roauHa, 3anbkenneTo Ha I'pynara 3a
JOXOJH Ha MepcoHaNna NMpH TICHCHOHHMpaHe € B pasMmep Ha 385 xun. . (2024: 358 xun, js.).
Hombnuurenna uAGOpPMALMA 3a AOXOAMTE Ha TNepcoHa a NpPH TICHCHOHMPAHE € NpPeICTaBeHa B
NPWIOKEHHE 26.

Ionesen sicusom Ha Ovazompaiinu akmueu

@UHAHCOBOTO OTYMTAHE HA ABIrOTpalHWTE aKTHBH BKJIIOYBA HM3ION3BAHETO HA NPUOIM3HMTENHH
OLICHKH 32 TEXHHS OYAKBaH IOJIE36H )KHBOT H NIPEHOCHH CTOMHOCTH, KOMTO ce 6a3upaT Ha MpereHKH
OT CTpaHa Ha PBKOBOACTBOTO Ha ['pynara.

Oyenka na Mamepuainy 3anacy

I[Ipu npunoGHBaHETO MM MaTepHUATHHTE 3aMacd Ce OLEHABAT MO LeHa Ha NpHAoGHBaHe BKIIOYBA
MOKYIMHATa 1IeHa, CTOMHOCTTa Ha obpaboTKara M ApPYrd pa3xoau, HeoOXOAHMH 3a MPUBEKAAHE HA
3anacuTe B TAXHOTO HACTOSAIIO MECTOIOIOKEHHE U ChCTOSHHE - TPAHCTIOPTHH, MUTHHYECKH H IPYTH
NMoa00HH pa3Xxoau.

KoM Kpas Ha BCEKH OTUCTEH NEPHUO/I MATCPHAJTHUTE 3aIlaCcy €€ OLICHABAT 110 MO-HUCKAaTa OT IL€HaTa Ha
npnnoﬁnBaHe H HCTHaTa HM peain3ycema croiiHocT. Hetnara peainsyema CTOHHOCT €
HpcanoaaraéMara npoJaktHa lieHa, HaMajIeHa ¢ O4aKBaHHMTE pPa3xoaH, HCOGXOJ.IPIMI/I 34 3aBbPIIIBAHC Ha
NPpOOYKIIHATA M 3a OCBLIECTRABAHC Ha npoua>K6aTa. Tasu onenka ce H3BLpPLUBA B3 OCHOBA Ha Haii-
;[06paTa MpelCHKa Ha pPPKOBOACTBOTO 3a NPOAAXKHATA [I€HA HA MaTCPHAJIHUTE 3allacH KbM JaTaTa Ha
HU3rOTBAHE HA d)HHaHCOBI/DI OTHCT.

Obezyenxa Ha 63eManua

Paszxon 3a obeslieHKka Ha THProBCKM B3eMaHus ce (pOpMHpa, KOTaTo ca HaJUlEe OOEKTUBHU
JOKasaTeNcTBa, ye I'pynara Hama 1a Moske fia cpbepe Lsiata CyMa M0 TAX ChINIaCHO OPUTHHAHUTE
YCIIOBHS Ha B3€MaHHMATA. 3Ha4MTENHH (PUHAHCOBM 3aTPYAHEHHsS HAa UTHXKHHKA 10 B3€MaHETO,
BEPOATHOCT UIBKHHMKBET Jia Bile3e B IIpOLielypa Ha HECHCTOATENHOCT MM JApyra (HHAHCOBA
PEOPTaHH3allii, HEU3IBIHEHUETO HIH NPOCPOYHETO B TIANAHETO C€ B3€MAT O] BHUMAHUE OT
PBKOBOJCTBOTO, KOTATO ce onpefelis U KiacuGHuiMpa AadeHo B3eMaHe 3a 00e31eHKa.

[IpubnusuTtennaTa olieHKa 3a 3ary6u OT CbMHHTEHH H HeCHOMpaeMH B3€MaHMA Ce NPABH B Kpaa Ha
BCsAKa ()MHAHCOBA FOAMHA HA MHAMBUAyaiHa 0a3a B 3aBHCHMOCT OT I€PHOJA Ha Tpocpoure. Benuku
CBMHHUTEJIHH B3€MaHU:, KOUTO He ca ChOpaHU KBbM J1aTaTa Ha (PMHAHCOBHSA OTYET H MMAT MHAWKALMH
3a HaJIM4MeE Ha MPU3HALM 33 00e31IeHKa, ce 00e3LEHABAT.
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rFiziABs

HIOACHHUTETHH IIPH/IOKEHHA KbM KOHCOTHIHPAHHA ®HHAHCOB OTYET (TPOJB/I’KEHHE)
3a 200unama, npurinioveawia Ha 31 dexemepn 2025
Beuuxu cymu ca npedcmagenu 6 Xuisdu 1e6q, 0céen ako He € NOCOYEH0 Opy20

4. KpuTHYHA CcYeTOBOJHH NpEHeHKH H KJIIOYOBH H3TOYHHIM HA HECHIYPHOCT HA
NpHO/IH3ATEIHH CYeTOBOAHH OLEHKH (MPOALJKERUE)

Kopnopamusen oanvx

prnaTa € JaHBYCH CyGGKT, nomnaaaml moa OpHUCANKIUATA Ha GLnrapcxaTa AaHbYHa aAMHHHCTpAaLKA,
KaTO W Ha JAHBYHHTC AAMHHHCTpallMUd B CTPaHHUTE¢ HA OBIIEPHUTE APYKECTBA BKIIOUECHHU B
KOHCOoaMaanuuAaTa. prnaTa NpH3HaBa IIaCHBH 3a OYaKBaHW NAHBYHH 3a0bJ/DKCHHA IIPH 6’BIICIIIPI
JaHBbYHH PCBU3HH Ha 6a3a Ha MNpencHKa Ha PEKOBOACTBOTO JAJIH 1S 6'BJIaT ABIDKUMHA JOIIBJIHHUTC/IHU
JaHbIi. Korato oKOHYaTeIHO ABJGKHMHATE JAaHBIKA B PE3YNTAT OT noAoOHu chOuTHA ca PpasiauvyHu OT
OBPBOHAYAIHO OTYETCHHUTE 3AABKCHHM:A, TC3H pas3iMKH Iie 6’BI[aT OTpa3CcHU B KPAaTKOCPOYHHTEC
3aABJDKCHH 3a KOPIIOPaTHBEH JaHBK H IIIC UMaT C(I)CKT BBbPXY OTCPOYCHH JaHBIH B MTEPHUOMA, B KOHTO
€ HallpaBeHO TOBA YTOUHCHHE.

5. IIpuxoau
31 nexemBpH 31 nexemMBpH
2025 2024
ITpuxozau ot npogax6a Ha CTOKK 116 060 128 373
Ipuxoaum ot npoxax6a Ha yciyru 37520 29 046
ITpuxoau ot npoxax6a Ha MPOLYKIHS 17 767 21458
O6wo 171 347 178 877

le/IXOI[PITC oT npo,ua>K6a Ha CTOKH €a, KaKTO CJ1eaBa:

31 nexemBpH

31 gexemMBpH

2025 2024
Kabenw v npoBoaHuIH 73 460 83 395
En. anapatypa u aBToMaTH3almg 14 485 16 625
Tparacdopmaropu, KPY u apyru 91713 10332
OcseTHTeNHA TeXHUKA H €JI. MATePHAIH 8 452 8616
KaGenna apmatypa 6 908 5977
BEH 3035 3354
Hpyra 7 74
Ob6mo 116 060 128 373

ITpuxonute ot npogax6a Ha NPOAYKLMS BKJIFOYBAT:

31 nexemBpH

31 nexemBpH

2025 2024
Hsrpaxxpane Ha obexty, Bk, BKTII 8148 9930
En. Tabna 4236 6 804
IIpoussoncTeo Ha en.eHeprus oT ®EL] 2 698 2251
IIpuxon ot npojax6a Ha KUTHITHE HMOTH 1208 -
Hpyru 1477 2473
O6wo 17 767 21 458
Koncoauoupan dunancoe omuem xom 31 dexemepu 2025 zoouna 38



FiiAs

HIOACHHTE/THH ITPH/IOJKEHHA KM KOHCOTHIHPAHHA ®HHAHCOB OTHYET (ITPOAB/IKEHHE)
3a 200unama, npurnioyeauia Ha 31 dexemepu 2025
Beuuru cymu ca npedcmaseny 6 xunsidu neea, oceen axo ne e NOCOUEN0 0py20

6. JApyrn npaxoan

31 nexemMBpH 31 nexeMBpH

2025 2024

Ipuxox ot npogax6a Ha MaTepHaIn 601 417
OTnageuu 67 138
Haemu 66 105
Ilevan6a ot npogax0a Ha JBJITOTPaliHK AKTHBY U MATEPHAIH 39 1726
Ilpuxonu oT en.eHeprus — el MOKPUB 35 44
OT1nucany 3aapKeHIA 30 17
Hpuxoam oT U3IIATEHH 3aCTPaXOBaTE/IHH IETH 26 46
IIpuxomu ot puHaHCHpaHe 20 18
W3nmumsiy Ha akTHBH 11 6
I'apaHunoHHE 00e3meTeHHA - 134
Hdpyru 47 214
O6mo 962 2 865

Ipuxoxute oT hrHancupane 3a 2025 1 2024 roauHa BKIIOUBAT NPABHTENCTBEHO IapeHHe 0OBLP3aHO
¢ MPHUXOAHM 32 KOMIIEHCHPaHe Ha HeOUTOBHTE KpaHH NOTPeOHTENH Ha €NeKTPUUECKa CHEePTHS.

7. Pazxoau 3a maTepuann

31 nexeMBpH 31 pexemBpH

2025 2024

Marepuanu 3a IPOA3BOACTBO 35779 20 597
[opusa 508 509
En. eHeprus u Boja 218 209
Martepuanu 3a noaapsKKa 166 95
Marepwnanu 3a TpaHCNOPTHH CPEACTBA 79 59
Hpenna3nn cpencTaa 57 27
HusenTtap 47 61
KaHuenapckn Mateprany 1 KOHCYMaTHBH 43 39
Hdpyrn 28 45
O6mwo 36 925 21 641

Konconuoupan gunancos omuem xom 31 oexemepu 2025 zoouna 39



FiHHAER

HOACHHTE/IHH TPH/IOKEHHA KM KOHCOJIMAHPAHHUSA ®HHAHCOB OTYET (ITPOAB/LKEHHE)

3a zoounama, npuxiioueania Ha 31 dexemepu 2025

Beuuxu cymu ca npedcmasenu 6 xunsiou 1e8a, 0C8eH aKo He e ROCoueHo Opy2o

8. Pazxoau 3a BLHITHH yCIyru

BBHIIAN yCyTH OAU3ITBIHUTEN U 38 TIPOH3BOACTEO
Takcu

Haemn

TpancnopTan ycmyru
ITonmpexka 1 peMOHT
3acTpaxoBkH

Pexnama

Takca 6anancupane
KoncynranTcku ycnyru
Horapuanau u agBokaTcku
Haem aBTOMOGMIN
CrolmuTennu ycnyru
OO6yueHre Ha NepcoHana

Hpyru
O6mo

9. Pazxoau 3a nepconana

Pa3xoau 3a Bb3HarpaxkaeHHs
Pasxonu 3a colMaiHN OCUTYPOBKH

Pasxonu 3a HauKCIIeHN 3aXbIKEHUA 33 O0E3IIETEHHS Ha
nepcoHana NMpH MeHCHOHUpane (mpunoxenue 26)

O61mo

10. Pa3xoau 3a amoprnsanus

31 pexemMBpHU

31 nexeMBpH

2025 2024
17193 3978
793 706
716 727
621 604
417 492
292 261
249 358
165 143
124 201
124 139
121 112
103 104
64 5
105 150
21087 7 980

31 nexemBpu

31 nexeMBpH

2025 2024
13 197 12 556
2183 2032
18 16
15398 14 604

31 nexeMBpH

31 nexemBpH

2025 2024

AMOpTH3aLIUNA HAa HMOTH, MAIINHHA H CHOPBXEHHA (TIpIIokeHne 15) 3077 2517
AMOpTH3aIINM HA HEMATEPHAJTHU AKTHBH (TIPIIOKEHHE 16) 55 82
O61wo 3132 2599
Konconuoupan gunancoe omuem xwvm 31 dexemepu 2025 z0duna 40



FiiAnE

HOACHHTEIHH TPHIOKEHHA KM KOHCOTHIHPAHHA ®HHAHCOB OTYET (ITPOJB/LKEHHE)

3a zo0unama, npuxniouéauia na 31 oexemepu 2025

Bcuuru cymu ca npedcmaseHu 8 Xunsou 1e8a, 0ceen ako He e ROCOYEHO OpY20

11. OT4eTHa CTOHHOCT HA NPOJATEHHTE CTOKH

Kabenu u npoBoaHUIM

En. anapatypa n aBTOMaTH3aUHA
Tpancdopmaropu, KPY u apyru
OcBeTHTeNHA TEXHHKA U €J1. MATEPHAIN
Kab6einna apmatypa

BEU

Hpyru
0610

12. Jpyru pasxoaun

31 nexemMBpH

31 nexemBpH

2025 2024
61 881 71815
11 809 13 356

8077 8 994

6 766 6956

5325 5508

2 859 2083

6 67
96 723 108 779

31 nexemMBpH

31 pexeMBpH

2025 2024

CoumanHu pa3xonu 630 641
Komanauporxw - ctpanaTa u 4y xGHHa 336 287
Pasxoaw 3a naHbuu, TakcH U APYTH HOXOOHH 314 320
[IpencTaruTenHN pasxoau 175 236
OTnucaHy B3eMaHus 60 165
bpak Ha MaTepHanHu 3amacu 34 302
I'no6u u HeycTOlKM 17 143
Japenns 6 38
Apyru pazxoau 176 145
Oduo 1748 2277
Konconuoupan gunancoe omuem kvm 31 oexemepu 2025 zoduna 41



Fiif[E

HNOACHHTE/IHH [TPHTOJKEHHA KM KOHCO/IMAHPAHHA ®HHAHCOB OTYET (NPOJB/LKEHHE)

3a zoounama, npurnioveawia na 31 dexemepu 2025

Beuuxu cymu ca npedcmasenu 8 xunadu 1e6q, 0C8eH ako He € ROCOHEHO OpY20

13. DOHHaHCOBH NPHXOIH H PA3XOAH

31 pexemMBpnN

31 aekeMBpH

2025 2024

Dunancosu npuxoou
IIprxonu ot npoaax6a Ha APYKECTBEHH JATOBE 1269 -
[Ipuxoau oT INXBHU U HEYCTOMKH OT ThPrOBCKM 3a€MH 16 12
ITomoxuUTEIHN BATYTHH Pa3IuKH, HETHO - 13
HJpyru npuxoam 2 -
O6mo 1287 25
31 nexeMBpH 31 aexeMBpH
2025 2024

Dunancosu paxoou
Pazxoou 3a auxeu no 6anxosu aemu 875 1027

Pazxoou 3a nuxeu no nposusuu npu neHcuoHupane

(npunosicenue 26) 13 8
Pasxoou 3a nuxeu no gpunancos nuzunz 25 37
Benako pasxony 3a TUXBU 913 1072
OTpnuaTersy BayTHH PA3IHKK, HETHO 562 -
baHKOBH TakcH, KOMUCHOHHH U JPYTH Pa3sXo/iy, HETHO 260 129
O6wo 1735 1201
Konconuoupan punancoe omuem kom 31 dexemepu 2025 z00una 42



Fii[E

HOACHHTE/IHH IIPH/IOKEHHA KBM KOHCOTH/ITHPAHHA OHHAHCOB OTYET (IIPOJAB/I)KEHHE)

3a 2odunama, npuiiioueamia na 31 oexemepu 2025
Beuuku cymu ca npedcmasenu 6 xunsiou nesa, oceen axo He e HOCOYeHO OpY20

14. JdaHbuyHO o0aarame

PasxonsT 3a JaHEBK B neyayibuTe U 3ary' OuTe BKIIOYBA CyMaTa Ha TCKYLIHUTS pa3sXoay 3a JaHBIIHU BEPXY
nevyanbara u OTCPOYCHHTE pa3xodu 3a JaHbLHH BLPXY neyanbara CBIJIACHO H3WCKBAHMATA Ha

CC Ne 12 Jlanvyu om nevarbama.

31 nexemBpH

31 pexemBpH

2025 2024
Tekym pa3xon 3a JaHbK 1343 1835
OTCcpodeHH NaHbLH 113 @)
Ot MuHAanu roaMHN 4 -
O0mo pasxof 3a JaHBK 1 460 1828

Hetnure OTCPOYCHU MNaHBYHM AaKTHBH BB3HHKBAT B pPE3yJITaT OT HAHBYHHUTE
obJlaraeMuTe ¥ HaMajisEMUTE BPE€MCHHH pa3lIHKH, KakKTO CJCABa:

31 nexemMBpH

e(heKTH BBPXY

31 pekemBpH

2025 2024
MMoTH, MamuHY ¥ CHOPBIKEHUS 12 10
OTepoueHH JaHBYHM NACHEBH, 0610 12 10
BsemaHMA u MaTepHaiHu 3aTIacH 21 23
[IpoBu3KAN 33 IEHCHH 39 37
[IpoBu3nu 3a 1OX0/H Ha (PUIHUECKU JIMLIA 61 59
[locaenpamy OIEHKH - 116
3agbmKeHus 32 KOMIIEHCHPYEMH OTITy CKH 2 3
OTcpoyenn AaHBYHH AKTHBH, 061110 123 238
OTcpodeHH aKTHBH W MAaCHBH, KOUTO IIe C€ YPEAAT HETHO 135 248

CobnocTaBkaTta MeXIy CUYETOBOJHATa Medanba M pa3xofa 3a JaHbK, KAKTO W WIYHCIEHHMATa 3a
edexTHBHUA NaHBYeH NpoueHT KbM 31 nexemepu 2025 1 2024 roawHa ca MpPeNCTABEHH B CJIeHATA

Tabnuna:
31 nexeMBpH 31 pexemMBpHM
2025 2024
CyaeroBonHa neuanba 14 258 19 169
Janbk BppXy NedanfaTa NpH MPUIIOKIMATA JlaHbuHA cTarka 10% 1426 1917
JanbueH edeKT OT NOCTOSHHYU PA3IHKH 33 1
JanbueH epekT OT IPHXOAU OT ChYUaCTHA (225) 27
JanbueH edekT 0T KOHCOMMIAHOHHA KOPEKLIHH 229 (63)
JlaHbLM OT MMHAJIH IEPHOIH (3) -
OG6m1o pa3xon 3a RaHBEK 1460 1828
EdexTuBHA 1aHBbYHA CTABKA 10.24% 9.54%
Konconuoupan gunancoe omuem xovm 31 oexemepu 2025 200una 43



FikiAE

HOACHHTE/IHH IPH/IOKEHHA KbM KOHCO/THIHPAHHA ®HHAHCOB OTHYET (ITPOABJI)KEHHE)

3a 200unama, npurstiousauia nHa 31 oexemepu 2025
Bcuuku cymu ca npedcmagenu 8 Xunaou 1e6d, 0C6eH KO He € ROCOYEHO OpY20

15. JAbarorpaiiHd MaTepHAJHA AKTHBH
Maniiy, Tpanen AKTHBH B
obopynBaH KommoTp
Crpan . npouec Ha
3emn en H B Apyrd O6mo
7] cpencTB npHao0HBa
CHOPbIKEHH AKTHBH
a He
b
Iena na npaao6uBane
Canpo kbMm 1 sinyapu 2024 7916 23584 13 646 4336 2372 12 352 64 206
Hosonpuaoburn akTHBH - 337 19 162 420 94 16 925 36938
BbBenenu B ekcruioaTanus - - - - - (28 644) (28 644)
OTnucaHy akTHBH (408) (7 238) (190) (580) (349) (555) (9 320)
Pazmiku oT BanmyTHH
MpeH3YHCIIEHHS - (1) 75 ) 2 3 75
Canapo xeMm 31 nexemepn 2024 7508 16 682 32 693 4172 2119 81 63 255
HoBonpuno6ury akTHBH - 2 7 809 712 255 241 9019
BwBeneHn B exciuroaTanus - -
OTnHcaHy akTHBH - - (357) (391) (268) (166) (1182)
OTnrcaHy akTUBM CJie/l BIIHBAHE - - - - (1) - ()
Paznuku ot BanyTHI
NPEU3YHCIEHHASA “) “) 34) - §)) - 43)
Cango kbm 31 nekemBpn 2025 7504 16 680 40 111 4493 2104 156 71 048
AMOpTH3aLHSA
Cango xbM 1 sinyapu 2024 1279 11248 9193 2617 2 008 - 26 345
Pasxonu 3a aMopTH3aLMA 1 780 1292 296 148 - 2517
OTtnHcana aMopTU3aLIUA - (2710) (149) (401) (348) - (3 608)
Canpno kem 31 nexemspu 2024 1280 9318 10 336 2512 1 808 - 25254
Pasxonu 3a aMopTH3alMA 1 617 1927 369 163 - 3077
OTnucana aMoOpTH3aLMs - - (346) (279) (265) - (890)
Canpo kbM 31 gexemBpu 2025 1281 9935 11 917 2 602 1706 - 27441
ITpenocna croiinocT
KvbMm 1 ssHyapu 2024 6 637 12336 4 453 1719 364 12 352 37 861
KoM 31 nexemBpn 2024 6228 7364 22 357 1660 311 81 38 001
Kom 31 nexemBpu 2025 6223 6 745 28 194 1891 398 156 43 607

Ipunoburure akrueu npe3 2025 u 2024 roauHa BKIIOYBAT OCHOBHO 3€MH, MalllHHH, 000pYIBaHe,
TPaHCIIOPTHH CPEICTBA, KOMIMIOTPH U 003aBeiKIaHe.

JbAroTpaiiHu MaTepHalHM aKTHUBH C MpeHocHa ctoMHocT 33 506 xwmn. aB. (2024: 27 752 xun. 18.)
CJLy>KaT 3a obe3reueHne 1o yceoeHH ot I'pynaTa GaHKOBH 3aeMH (BEK CBIIO NPUIOKEHHE 24).

Konconuoupan dunancos omuem xvm 31 oexemepu 2025 200una
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TIOACHHTE/IHH IIPH/TIO’KEHHA KbM KOHCOSTHHPAHHA ®PHHAHCOB OTYET (ITPOAB/PKEHHE)
3a 2o0unama, npuriovsawia na 31 dexemapu 2025
Beuuxu cymu ca npedcmasenu ¢ xunsiou nega, 0c6eH axo He e ROCOYEHO OPY20

16. AbAroTpaiiny HeMATePHAIHA AKTHBH
IIporpamun Apyrn
HEMATEePHAIHH O6wo
NPOAYKTH
AKTHBH

Iena Ha npuaoGuBaHe

Canpo kM 1 sinyapu u 2024 1159 333 1492
Hosonpunobury akTuBH 6 21 27
Pasnuku OT BaJIyTHU NPeM3YHCICHHAS - - -
Canpo xbm 31 nexemBpn 2024 1165 354 1519
HoBonpuaodnti axTHeR - - -
OTnrcann aKTHBH (248) (104) (352)
Pasnuku ot BanmyTHY Npeu3dUCTEHN - - -
Canpo kM 31 nexemBpn 2025 917 250 1167
AMopTH3auNsa

Canno xbMm 1 sinyapn 2024 962 317 1279
Pa3zxonu 3a amopTr3aumn 75 7 82
Canpo xbpm 31 nexemBpH 2024 1037 324 1361
Pa3xonu 3a amopTH3aLuu 48 7 55
Otnncana aMopTH3aLHs (248) 93) (341)
Canpo kbm 31 pexemBpn 2025 837 238 1075
IIpenocHa cTofinoeT

KM 1 sinyapu 2024 197 16 213
Kum 31 nexemBpn 2024 128 30 158
Kbm 31 pexemBpu 2025 80 12 92

17. HNuBecTHIIHE B APYXKECTBA

KsM 31 nexemspu 2025 u 2024 ronuna ['pynara npuresxaBa MUMHOPHTapHH JISJIOBe OT KanuTana Ha
JBe OBITapCKH ThPTOBCKHU JIPY’KECTBA, KAKTO Cle/Ba:

31 pexemBpu 2025 31 nexemBpu 2024

Hsan B Han B

HauMenoBaHue XWI. J1B.  Kamutana % X JIB. Kamutana %

Empecypc OO/, - - 5 5%

Hxem AJ] 2 2% 2 2%

CCE Kepamux OO]] - - 1 15%
OB1o 2 8

HHBecTHIIMKNTE B THPTOBCKH JIPYKECTBA ca MPEICTABEHH 110 LIeHa Ha NpuaobuBaHe B ChOTBETCTBHUE C
W3MCKBaHMATa 3a oneHka Ha CC Ne 27 Kowucoauoupanu unancoeu omyemu u omuyumane Ha
ungecmuyuume 8 ObepHy NPeOnpusmusl, Tbii KaTO Te3U HHBECTUIUM HE Ca KOTUPYEMHU Ha aKTUBEH
nasap ¥ TAXHaTa CIpaBeUIHBA CTOMHOCT He MOXe 1a ObIe HaNe)KIHO OIpe/iesieHa.

Konconuoupan punancoe omuem xvm 31 oexemspu 2025 200una 45



FiiAs

NNOACHHTE/IHH ITIPH/IOKEHHA KbM KOHCOJIHAHPAHHA ®HHAHCOB OTYET (HPOAB/IIKEHHE)

3a 200unama, npursnoveauia na 31 oexemepu 2025

Bcuurxu cymu ca npedcmasenu 8 Xunsiou 164, 0CSEH AKO He e NOCOYEHO OPYEo

18. Kiaacudukanna Ha GHHAHCOBHTE HHCTPYMEHTH 110 KATErOpMst

ITpeHocHUTE CTOHHOCTH Ha (PUHAHCOBUTE aKTHBH ¥ MACHBH KbM 3 1 nekemBpH 2025 u 2024 rojpna no
KaTeropuure, onpeaeneHy B cboTBeTcTBHE ¢ CC Ne 32 Quuancosu uncmpymenmuy ¢a NPeJICTABEHH B

TabMUIHTe HO-I0JTY:

DHHAHCOBH aKTHBH:

31 nexeMBpH

31 nexemMBpH

2025 2024
TBproeecku U ApyTH B3eMaHUA, HETHO (MpunoxeHue 20) 41 356 36 310
[Mapuunu cpeactea (punoxenue 21) 16 577 8 236
O6wo 57 933 44 546

DHHAHCOBH NMAaCHBH:

31 nexeMBpH

31 gfexeMBpH

2025 2024
Teproeeku u Apyru 3anbinkeHus (npuinoxeHue 23) 59 475 36 813
3aemu (Tipunoxkenue 24) 29772 28 158
3agpinkeHns 3a GMHAHCOB JTH3UHT (MIPHJIOKEHHe 25) 725 784
O61mo 89972 65 755

19. MaTepnainu 3anacn
31 nexemBpH 31 nexemBpn
2025 2024
Croku 41 309 40 888
HezapnpiueHo NpoU3BOACTBO 16 069 6439
Marepnanu 5938 5596
I'otoBa npoxyxums 599 1223
O6wo 63 915 54 146

B xkpas Ha 2012 roguna e M3BBPILICH Nperyiefl HA HeTHATa peayu3yeMa CTOMHOCT Ha CTOKHUTE U
roTOBaTa NPORYKLMS, B Pe3yJITaT Ha KOETO € YCTAHOBEHO NMpEBHILEHHE HaJl LieHaTa Ha npuao0uBaHe
34 ompeAc/icHU apTUKYNH B pasMep Ha 479 XHI. NB., mopagd KOETO € HauyHclieHa o0e3lleHKa B
neyanbuTe u 3arybure 3a nepuona. Ilpes 2025 u 2024 roguna yact oT obe3leHKaTa, B pa3mep Ha
2 xun. 18.(2025 r.) u 5 xun. nB. (2024 r.) € peuHTErpHUpaHa.

Kem 31 nexkemBpum 2025 romuHa MaTepualHH 3amacd B pasmMep Ha 21 313 xum js.
(2024: 15 813 xmn. 1B.) ca 3anoxeHu kato obezneyeHue No ycBoeHH or I'pymara GaHKOBW 3aeMH
(BWXK CBIIO MPUAOKEHHE 24).

Konconuoupau Qunancoe omuem kom 31 dexemepu 2025 zoouna 46



FiiAE

TIOACHHTE/IHH IIPHAOKEHHA KbM KOHCOJTHTHPAHHA ®HHAHCOB OTYET (TIPOJB/LKEHHE)
3a 200unama, npurnousauwia na 31 oexemepu 2025
Beuuxu cymu ca npedcmasenu 6 Xxunsiou nesa, 0céer ako He e NOCOYeHO Opy20

20. Toproecku u ipyru B3eMaHHs, HETHO
31 aexeMBpH 31 nexemMBpH
2025 2024
Teproeckn B3emaHus 31883 32152
JocTarunim 1o aBaHCH 7419 2 688
Bb3cTaHOBAMM JAHBLIY, PA3IMYHH OT JAHBIHTE BHPXY JOXOIHTE 1586 285
IIpenocTaBeHH THProBCKY 3a6MH 763 -
Pazxoau 3a 6pae1u nepuoan 198 179
IIpenocraBeHn Aeno3uTH 120 102
CbaeOHu B3eMaHus 78 33
JApyra r3eMaHus 158 223
O6wmo 42 205 35662

HpeHOCHaTa CTOMHOCT Ha TBProBCKHTEC H APYTH B3CMaHHUA, ICHOMWHHpPAHAa B OpUIrHHalIHa Baj1yTa €,
KaKToO CJICaBa:

31 nexemBpH 31 nexeMBpuU

2025 2024

Brarapcku nes 35616 27 643
Makenonckn nenap (MKD) 4 426 6483
Cpw6cku nenap(RSD) 1651 1061
Erpo (EUR) 315 229
PymbHacku sien (RON) 197 246
O6mo 42 205 35662

INonurukara Ha I'pynara no oTHolIeHHe HaOMIOAEHHETO Ha B3eMaHUITA H MHINUKAaLMUTE 32 00e3LeHKa
€ OmoBecTeHa B IpwiokeHne 3.4.3. ThproBckn B3eMaHHs, KOUTO ca TIPOCPOYEHH 10 3 Mecena cliel
JlaTaTa Ha Mafe’Xa M, He CE CUMTAT 3a HeOOCTyKBaHH.

K®M 31 nekemBpu 2025 roauna I'pynara uMa Thproecku B3emanus 3a 2 500 XH/1.JIB., KOUTO CIYKAaT
3a obe3neueHue Ha ycBoeHH oT ['pynaTta 6aHKOBH 3aeMH (BIK CHIIO PUAOKeHHe 24).

21. Tlapuunu cpeacTBa

31 nexemBpH 31 nexeMBpHU

2025 2024

Tlappynu cpesicTBa B pa3IUIaiIaTelIH CMETKH 16 560 8 201
ITapuyary cpeacTBa B Opoii 17 35
O6uo 16 577 8236

KbMm 31 nexempu 2025 roanna napuunu cpenctsa no GaHKOBU CMETKM Ha I'pynara B pasmep Ha
13 347 xun. aB. (2024: 6 300 xun. nB.) ciyXat 3a obe3neyeHHe N0 YCBOeHH OT I'pynara GaHKOBH
3aeMu (BIDK IPUJIOKEHHE 24),
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FiiAnBs

TIOACHHTE/THH ITPH/IOKEHHA KBM KOHCO/IH/JHPAHHA ®HHAHCOB OTYET (ITPOJJIJKEHHE)
3a 200unama, npuxnioueauia na 31 dexemepu 2025
Beuuku cymu ca npedcmasenu 8 xunsidu 1e8a, 0C8eH AKO He € ROCOUEH0 Opy2o

22, Bb3cTanoBuMB/(Ab/EKHME) TaHBIA BBPXY NeuanoaTa

31 nexkeMBpH 31 pexeMBpH

2025 2024

Canmo B HAYANOTO HA NMEPUOJA (424) (774)
Hauncnen xopnopaTuBeH JaHBK (135D (1816)
ITprxBaHAaT KOPIOpATHBEH JAHBK - 1
IInaren xopnopaTuBeH JaHBK 1878 2167
CaJigo B Kpasi Ha EPHOAA, BKJIIQUHTEHO: 103 424)
Bb3cTaHOBMMH NaHBLIU BEPXY Medanbara 378 2
JBIKAMHY TaHbIM BHPXY NedanbaTa (275) (426)

23. THProBekH H APYrH 3aAb/KeHHS

31 nexeMBpH

31 nexeMBpH

2025 2024
HeTexkymu THPrORCKH 3aIbJKEHHS 125 125
KnuenTu mmo aBaucu 23979 5959
3anbpDKeHHd KbM OCTABYHIH 21 580 19 393
JlaHbYHHA 33 TbIKEHIA 2113 946
3aapIKeHH KbM MIEPCOHATIA H OCHTYPHTEIHH OPTraHH3aIlii 1143 1094

3anbKeHHs KbM CBBP3aHU TIPSAIPUATHS U KIHOYOB MEPCOHAT
209 338

(npunoxenne 32)

Pazgety o rapannum 57 13
HApyru 195 168
Tekyin 3aab/IKeHAs, 06110 49 276 27911
49 401 28 036

O6110 TEProBeKH M APYTH 3adbLJIKEHHST

24. bankoBH 3aeMH

Kem 31 nexemBpu 2025 u 2024 roguna I'pynara uma nosrydeHH GaHKOBH 32€MH, KAKTO CIICABA:

31 nexkeMBpH

31 pexeMBpH

2025 2024
Kpatkocpounu zaemu 7413 8315
JBIArocpouHy 3aeMu 22 359 19 843
Obwo 29772 28 158

Benuxy nonmyyenn 6aHKOBH 3aeMH ca ¢ [LU1aBaLl JIMXBEH MPOLEHT U PUKCHpaHa Hag0aBKa. JINXBeHHIT
OPOLIEHT € 0OBBP3aH ¢ peepPEeHTHHS JTMXBEH MPOLICHT Ha GAHKHUTE KPEAMTOPH, IIOPAfK KOETO JIMXBHTE
Ce aKTyaJIM3HPaT TEKyIIO. YCI0BUATA 10 6aHKOBUTE 326MH MOTaT JIa Ce MPEIOrOBOPAT Clie]] H3THYAHE
Ha €JIHa rOMHA OT OTITyCKAaHETO HM, CJIe/l H3BBpIIBaHe Ha ChOTBETeH (PHHAHCOB aHAJIW3 OT CTPaHa Ha
6GaHKaTa-KpeauTop.

bankosuTe 3aemu, mpejoctaBeHH Ha ['pynara, ca ofe3leueHH ¢ UMOTEKa HA MMOTH, MALUMHH W
CBOPBKEHHS, 3JI0T HA MAaTEPHAJIHHU 3allacH, TBPrOBCKH B3€MaHUS WU NAPHYHH CPEICTBA (BHXK CBHIIO
npunoxenus 15, 19, 20 u 21).
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FiiAs

ITOACHHTE/IHH IIPH/IO/KEHHA KbM KOHCOJTHTHPAHHA ®HHAHCOB OTYET (ITPOAB/VKEHHE)

3a zo0unama, npuxiousawia na 31 oexemepu 2025
Beuyuku cymu ca npedcmageny 8 Xunaou 164, 0C6eH AKo He e HOCOYEHO OPY2o

25. 3agb/oKeHds N0 PHUHAHCOB JIMZHHT

KoM 31 nekemBpu 2025 u 2024 rogmna I'pynara uma sagb/DKeHHs 10 CKIIOYEHH AOTOBOPH 3a

(HMHAHCOB JIM3UHT 3a PUAOOUBaHE Ha TPAHCIIOPTHH CPEACTBA H MAIMHH.

31 aexemMBpH

31 nexemBpH

2025 2024
3aabkeHnst no GHHAHCOB JIM3UHT
Ho eqna ronuna 337 327
Mexay ABe W eT roAUHN 388 457
O6mo 725 784

26. 3aabikeHns 32 06e3nleTeHUs TPH IEeHCHOHHpaHe

I[BI/DKCHI/IGTO Ha 3aabJDKCHHATA 3a O6G3IJ.I€TGHI/ISI npyu NCHCUOHWPAHE, NIPU3HATH B bananca €, KaKToO

cleqBa:
31 nexemBpH 31 nexeMBpH
2025 2024
Cango B Ha4asn0TO Ha NMEpUOAA 358 344
Pazxopmu 3a Texyin ctax 43 45
Pazxonu 3a mixBu 13 8
Hznnatenu obe3meTeHnA (16) (6]
AKTIOEpCKH (nevantu)/3aryon (13) 12
Canno B Kpast Ha nepHoaa 385 358

Pa3xoasT 3a Tekyul ctax 3a roAWHMTE, 3aBbpIIBAllKA Ha 31 mekemBpu 2025 u 2024 e BKIIOYEH B

pasxoaure 3a repcoHasia.

3aaBDKeHHETO 3a obe3leTeHHe NpH MeHCHOHHpaHe KbM 3 1 mexkeMepu 2025 u 2024 roauHa BKIIOYBA:

31 nexemBpH

31 aexeMBpH

2025 2024

OO0e31IeTeHNUS IPY AOCTHTaHE Ha MIEHCHOHHA BH3PAcT 382 355
OGe31meTeHNs IPH NPEXKIEBPEMEHHO MEHCHOHNPAHE 3 3
O6mo 385 358

CyMPITe, MNPHU3HATH B OT4YETA 34 NPHUXOAWTE H Pa3sXOAWUTE BHB BPB3KAa CHC 3aABIDKEHUATA IIPH

NE€HCHOHHUPAHE Ca CIICOHUTEC:

31 nexemBpH

31 nexemBpH

2025 2024

Pasxodu 3a mexywy cmasic 43 45

Axmioepcku (nevanbu)/3azybu (13) 12

Pazxonu 3a 3ammaty, o01io 30 57

Pasxoau 3a muxen 13 8
49
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FiiABs

HOACHHTE/TIHH ITPH/TIO’KEHHA KbM KOHCO/IHTHPAHHA ®HHAHCOB OTHET (IIPOJB/IKEHHE)
3a zoounama, npuxnioueania na 31 dexemepu 2025
Bewuru cymu ca npedcmaseny 8 Xunsioy 1e6q, 0CeeH ako He € ROCOYENHo Opy2o

26. 3aab/EKeHNd 33 00e3IeTeHNs NP NeHCHOHHPaHe (MPOAbLKEHHE)

Hpoansmrra € Ha4YHCJICHA IPHU NMPHEMAHE HA CJICHUTE OCHOBHU ¢)HHaHCOBH NpPEATIONIOKCHH A

31 nexemMBpH 31 pexemBpH

2025 2024

JIMCKOHTOR MPOLIEHT 3.25% 2.85%
bppemo ypennyeHne Ha 3amiaTure 3.01% 5.0%
Bpaenio ypenndyeHne Ha 3aIUIaTUTe CJie/ METATA FOIHNHA 11.71% 3.0%

HanonssanuTe 1eMorpadcKi aKTIOEPCKH MIPEAIONOKEHHS ca 0a3HpaHH Ha:
® /IaHHM 3a TEKYYECTBOTO Ha MepcoHaa Ha I pynara 3a MOC/IeAHHUTE TPH TOIHHH;
e TabHIla 32 CMBPTHOCT, M3rOTBEeHa Ha Ga3aTa Ha CTATHCTHKA, npefocTaBeHa ot Hanponanuus
Craructrdeckn MHCTUTYT, 3a 06IIaTa CMBPTHOCT Ha HaceleHWeTo B Brirapus 3a nepuona
2022 — 2024 roauna.

TeKy‘IeCTBOTO Ha nepcoHaia €, KakTo cjcaBa:

31 nexemBpH 31 nexemBpH

Bb3pacr 2025 2024
18 — 30 roguHu 15% 15%
31 - 40 roguan 10% 10%
41 - 50 roguHK 2% 2%
51 — 60 roguun 1% 1%
dgaa 60 roguHu 0% 0%

CernacHo ycoeusaTa Ha fieficTBamus KonektuBeH Tpynoe norosop u ceriacHo Kosiekca Ha Tpya Ha
Perry6nmka Bbiarapus, npd npuaaoOuBaHe NMPaBO HA TNEHCHS 3@ OCHIYPUTENEH CTaX M Bb3PACT,
NepPCOHAThT MMa MpaBo Ha obe3lIeTeHHe IpM NEHCHOHHpaHe B pa3Mep Ha OpPYTHOTO TPYIOBO
BB3HArpaXX/ICHHE 33 CPOK OT 2 Mecelia Wi B pasMep Ha GPYTHOTO TPYAOBO BB3HATPAXIEHHE 32 CPOK
OT 6 mecena, ako € pabOTHJI B Jpy’KecTBaTa Ha rpymara obio mpes mocieanure 10 roausm ot
TPYIOBH CTAK.

IlnansT 32 neduHUpany foXxoau usnara I'pymnara Ha ClieIHUTE AKTIOEPCKH PHCKOBE:

HHBecTHLIHOHEH PHCK Hacrosmata CcTOHHOCT Ha 3agbDKEHHETO TO IUTaHa C
AebrHUpaHH JOXOAH Ce M3UHCIABA KAaTO CE H3TON3Ba AUCKOHTOB
NPOLEHT Ha bBArapcku ObpKaBHH LEHHU KHIKA, ICHOMUHUPaHH
B 1I€Ba, ¢ MaTypHTeT A0 10 roauHH, kaTo JaHHHTE 32 CleABAIMTE
NEPHOJIM €a YPe3 UHTEPHOIUPaHe Ha TaHHHTE.

JhxBeH puck HamaneHnue Ha IHMXBeHUA NPOLEHT Ha Bhirapckure Obp)KaBHH
LUEHHH KHIDKA I0E¢ YBEIWYH 3afAbDKCHHETO M0 IJIaHa ¢
Je(HHHPaHN TOXOIH.

Puck, cBBp3aH ¢ ABATONETHETO HacTosimmata cToMHOCT Ha 3aJBIDKEHHETO [0 IUTaHa C
IebUHUpaHH IOXOAW Ce W3UHCIABA NPH OTYMTAHE Ha Haii-
Jobpata MpuUONH3UTENHA OLEHKA HA CMBPTHOCTTA HA HACTHTE

JIHIEA.

PI/ICK, CBBP3aH ChC 3aIiaTaTa Hacrosmara cToHHOCT Ha 3aAp/DKEHHMETO II0 IUIAHA C
L[G(I)HHI/IpaHI/I JIOXOIW C€ U3UUCIIABA KaTO C€ OTYMUTAT OBAEILINTE
3aIUIATH HAa HACTUTE JIMLA O TUIaHa. Y BeIHUCHHETO Ha 3aIUIaTHTE
LI¢ NMOBHIIH 3aIBIKCHHACTO 1O TUIaHa.
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FIAE

HNOACHHTE/IHH ITIPH/IOKEHHA KBM KOHCOJTHAHPAHHS ®HHAHCOB OTYET (ITPOAB/LKEHHE)
3a 200unama, npurnioyeawia na 31 oexemepu 2025
Beuuxu cymu ca npedcmasenu 6 xunsadu 1e8a, 0Céen aKo He e HOCOYeHo Opy2o

26. 3aab/pkeHAs 32 00e3HIeTeHHsI IPH NEHCHOHMPaHe (NPoAbIKeHHe)

AHanu3sT Ha YYBCTBHTCJTHOCTTA, OCHOBaBAlll ¢€ Ha pa3syMHO BE3MOXHHTE IMPOMCHU B CHOTBETHHTE
TNPCATIOIOKCHHA, B Kpas Ha OTYETHHS MEPUO/, JOKATO BCUYKHU OCTaHAJIH MIPCAIION0KEHHA C€ MpHEMa,
He OCTaBaT HEIIPOMCHECHH, € KaKToO ClieABa:

Hznonseanu
Munyc 1 % TIPEATIONOKEHMA Imoc 1 %

W Pe3YNTaTH
IpouenT Ha AHCKOHTHPAaHE 2.25% 3.25% 4.25%
Pazmep Ha 3aab/ke HEETO (XML JIB.) 79 594 75390 71544
Pazmika (xui. nB.) 4204 - (3 846)
Paznmka (%) 6% - ()%
PreT Ha paboTnaTa 3amyiaTa 2.01% 3.01% 4.01%
Pa3zmep Ha 3agbinkeHHETO (XL JIB.) 71 550 75 390 79 508
Pasnmka (xw. 1B.) (3 840) - 4118
Paznuka (%) (5)% - 5%
BeposiTHOCT 32 npeACPOYHO OTTEISTHE 10.71% 11.71% 12.71%
PaszmMep Ha 3agpmxeHneTo (XiL. JIB.) 79 831 75 390 71274
Pasnuxa (xwn. 1B.) 4 441 - (4 116)
Pazmixka (%) 6% - (5)%
JlonmyckaHe 3a CMBLPTHOCT -1 rogyHa a0 5 + 1 roguHa

CMBPTHOCT
Pa3zMep Ha 3abIKEHHETO (XMIL JIB.) 76 113 75 390 74 622
Pazmika (xun. ns.) 723 - (768)
Paznuka (%) 1% - ()%

l'opHuST aHanu3 Ha YyBCTBHTENHOCTTA € BB3MOKHO J1a HE € MpEICTABHUTENICH 3a JeHCTBUTEIHATA
NpoOMsAHA B 3aJB/DKCHHETO KBbM IEpPCOHANA IpU NEHCHOHHpaHe, Thil KaTO € MaNKO BEPOATHO Ia
HACTBIIY NPOMSHA B NPEANIONONKEHHATA, KOSATO Ja € U30JIMpaHa, a HAKOH OT MPEANOIOKEHHATa MOXKE
Jia ca BBB B3aMMHA Bpb3Ka. [IpH ropHute M34ucieHns e MoN3BaH KPeIUTHUAT METO HA TIPOTHO3HHTE
CIMHHLIM, U3II0MI3BaH 32 OIpe/Ie/IHE Ha 3aBJDKCHAETO KbM NEPCOHANA IPU NEHCHOHUPaHe, IPH3HATO
B OaJanca.

27. Ilpuxonu 3a ObaemH HEpHOIH

I1pes 2025 u 2024 roguHa NPY>KECTBOTO HE € OTYEIO MPHXOH, KOUTO Jia GBIAT OTHECEHH 3a GhIeim
MIEPHOLIH.

28. OcHoBeH KanuTaa

OCHOBHHUAT KaNHTAaJjl € MPEACTABEH 110 HEroBaTa HOMMHAJIHA CTOMHOCT CBINIACHO ChAEOHOTO pellieHHe
3a perucTpauys. BHeceHMAT HambBIHO OCHOBEH Kamuran, B pasmep Ha 20,000 xui. B, KBM
31 nexemppu 2025 u 2024 ronusa, e pasnpezened B 2 000 000 akupe ¢ HOMHHAJHA CTOMHOCT OT
10 neBa Bcaka.
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FIiABE

HOACHHTE/IHA HTPH/IOJKEHHA KbM KOHCOTHAHPAHHA ®HHAHCOB OTYET (IPOAB/LKEHHE)
3a 200unama, npuruoueawya ra 31 oexemepu 2025
Bcuuku cymu ca npedcmasenu ¢ xuisou 1e8a, 0CeeH ako He e ROCOYEHO Opyeo

29, PesepBn

3aKOHOBH Jpyrn Peseps ot
Py BaJlyTHH O6uro
pesepBr pe3epBH
TIPEeU34HCIICHUA

Canpo na 1 snyapn 2024 2116 7337 (146) 9307
IIpomenn B co6cTBeHMST KamHTAJ 32 2024
BanryTHE Npens4HcaeHHsA - - 43 43
3aneneHu pe3epeu 45 - - 45
Cango Ha 31 gexemBpn 2024 2161 7 337 (103) 9 395
IIpomenn B co6eTBeHHA KanuTas 3a 2025
BanyTHu npensuncieHus - - (165) (165)
Jpyru pesepBu - 186 - 186
Canno Ha 31 gexemBpu 2025 2161 7 523 (268) 9416

Pe3epBbT OT BanyTHH NpEN3UUCIIEHHA € B PE3YJITAT OT NPEU3YUCTIEHHE Ha (MHAHCOBUTE OTYETH HA
ABIIEPHUTE JPYKECTBA B 4y KOHHA BbB BayTaTa Ha IpeAcTaBsHe Ha JIpyKeCTBOTO-MakiKa.

IIpomeHwTE B pe3epBa OT BaTyTHUTE NPEH3UHC/IEHHS BKIIOYBAT:

Canjo B HA4aJ10TO HA NIEpHOIA

E(l)eKT OT NPEU3YUCIICHHC Ha HETHHUTE aKTHUBU MO 3aKTIOUHUTEIICH

Kyp¢ KBbM Kpas Ha IepHoaa

31 nexemMBpH

31 nexeMBpH

Kypcosn pasnuky pexiacHpHUIMpPaHH OT KalHTAIA B IEYanOuTe v
3arybure 3a meproaa

EdekT oT npeBphlliaHe Ha OTYETA 33 NPUXOJUTE H Pa3XOAHTE 1O
CpeneH BajlyTeH Kypc 3a nepuoja, a Ha OajmaHca 110
3aKIHOYUTENIEH KyPC KbM Kpasi Ha Tiepuo/a

Cango B Kpasi Ha nepHoAa

2025 2024
(103) (146)
) 35
(163) 6
- 2
(268) (103)

30. MaJjinHHCTBEHO yUaCTHE
31 nexemMBpH 31 aexemBpH
2025 2024
OUIIKAE Conap OO/, Bearapus 2 368 2338
Punkad ©C OO/1, Bunrapus 376 353
®unxab Mul' JOO, Copbua 241 189
@®unkab Muctpubyuue CPJI, Pymbsaus - (14)
Obmo 2985 2866
52
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FiIAB

ITOACHHTE/IHH ITPH/IOXKEHHA KM KOHCO/THTHPAHHA ®HHAHCOB OTHET (IIPOAB/IKEHHE)
3a 200unama, npuxnioueawia na 31 dexemepu 2025
Beuuxu cymu ca npedcmaseni @ xunsou 1e6a, 0C8eH aKo He € ROCOYEHO OpY20

31. JAuBnaenTH
CorinacHo pemeHve Ha OO6moTto cwvbGpaHue Ha axkuuoHepute npe3 2025 u 2024 rogumna ca
pasnpeeneH JUBUACHTH OT peali3UpaHuTe Ne4antH OT MPeIX0AHH OTYETHH MEPHOIH CHOTBETHO B

pasmep Ha 4 250 xun. 5. B 4 470 Xu1. JIB., KOHTO €2 OTPa3eHH KaTO HaMAaJIeHHE Ha HepasTpeic/IeHHTE
neyanby B OTYETa 3a IIPOMeHHTe B Kanuraiia npe3 2025 u 2024 roauHa.

32. Caenkn cbe CBLP3AHH JIHLA

JriiepunTe npyxectsa, Kouto Jlpy:KecTBOTO-Maiika KOHTPOJIHMPAa M KOHTO Ca BKIIOYEHH B
KOHCOJIHJALMATA, €A OTIOBECTEHH B TIPIIIOXKEHHE 2.2,

ITpe3s 2025 u 2024 roauna I'pynata e OChILIECTBIBANA CAEIKH ChC CIIEAHUTE CRBP3aHHM JIHLA:

Cpbp3aHo juile Bun Ha cBbp3aHoCTTA

PoxoBoncTBo Ha [{pyKecTBOTO Kiro4qoB yripaBieHCKH nepcoHan

OGenunenve Ounkad - MmxeHepuHr Ob6eannenne Mexay JpykecTBOTO — MalKa U ABIIEPHO
IPYKECTBO

Cnenkure ChC CBBP3aHH JIMIla CC OTHACAT rJIaBHO A0: noxynxo-nponamGa Ha CTOKH U YCIIYI'H H
H3IUIATCHU BB3HAIPaXKACHHA.

O6emMuTe Ha CAGITKUTE, OCBHIIECTBEHH ChC CBHP3aHM auua 3a 2025 u 2024 roauHa ca, KaKkTo clIe/Ba;

CBbp3aHn Juna 31 nexemBpn 31 nexemBpH 31 nexeMBpH 31 nexeMBpH
2025 2024 2025 2024

Ilpooanxcba IHpodaxcba Iokynka na lloxynka na

Ha cmoKu u HA Cmoxu u CIOKU U CHOKY U

yeayeu yeaveu yonyeu yenyeu

O06enunenue ®unkab - HaxeHepuHT 83 - 25 -

KoM 31 nexemspu 2025 1 2024 ronviHa HeypeJeHUTE pa3ueTH ChC CBBP3aHH JIMLIA Ca, KAKTO CIE/BA:

CBbp3aHH JHna 31 nexemBpn 31 gexkemMBpH 31 pexeMBpH 31 pexemBpH
2025 2025 2024 2024
Bzemanusn Saovnncenus Bzemanun 3advnxcenusn
Kniouor nepconan - 209 - 338
- 209 - 338

33. CrnOuTHs cen 1aTa Ha GHHAHCOBMS OTYET

Hsma cp0bMTHA cnea JaTaTa Ha OTYETHHA NMEPHOJ, M3UCKBALIH KOPEKIHH WIH ONOBECTABAHE BB
(hMHAHCOBHA OTYET, KOMTO ca Ce CIIy4YWIH 3a NEPHOZA OT OTYETHATA Jara A0 JAaTara, KOraTo To3u
¢buHaHCOB OTYeT € 000pEH 3a H3aBaHe.
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