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1. Ilpenctassine Ha JIpyxecTBOTO

WHXEHEPUHI' EA]] (/IpyecTBOTO) € eAHONWYHO AKLHOHEPHO IPYXKECTBO, PErHMCTPHUPAHO 1O
omrca Ha ILIOBOMBCKM OKpbxeH cbl 1o ¢upmeno paeno 2403/1996, mbppBoHaYanHO KaTo
OWIITEX EAl, a mpe3 2007 r. ¢ pemenne Ne 10490/10.12.2007 e npeperucTpupaHo Ha
HWHXXEHEPUHI EAL

HUHXXEHEPUHIT EAJ] npemyiara HH>KEHEPHHTOBH YCJIYTH M M3BBPIIBAa KOMITIEKCHO 00CIyXBaHe —~
npoekTapane, u3paboTBaHe, MOCTaBKAa, MOHT&K W ITyCKaHe B €KCIUIOAaTalus Ha KOMILIEKTHO
eNeKTpoo03aBexTaHe W aBTOMATH3aLUWsd Ha OOCKTH, JIMHHMH M CBOPBKEHHS; TMpOEKTHpa U
MPOU3BEKIAA OCBETUTESITHH TeJa, €. Tabla HHMCKO HaNpeXeHHe, KOMIUIEKTHH pPaslpeaeiuTeITHH
ypenou 24kV, GeToHoBH KOMIUIEKTHH TpaHchopmatopHH noctose (BKTII), usrpaxkaa moacraHuuu
110kV 1 400kV, korenepallioHHH CHCTEMH U IPYTH.

Knuentd u maprasopu Ha HMHXKEHEPHUHIT EAJl ca napyxectBa, paboremu B cdepara Ha
€JIEKTPONIPOU3BOACTBOTO,  €NIEKTPONPEHOCa U €JIeKTpOpaslpefeliCHHeTo, MpPEANpUATHs  OT
TeJIEKOMYHHKAI[HOHHHSA CEKTOp, (UPMH, 3aHHMaBAIlK C€ C EJIEKTPOMOHTaKHA, CTPOHTENIHA H
TBHProBeka AeiHocT u apyru. Cpen Tax ¢ ocofeHa 3HAUMMOCT ¢€ OTKPOSBAT WHBECTUTOPH U IVIABHU
H3IBJIHATENH HA TOJNEMH M CTPYKTYPOONpPEAENAd 00eKTH, ObIrapckd HHBECTHTOPH OT MAJIKHA H
cpenHus OuzHec, TbpXKaBHU (PUPMH U OOLECTBEHH CAPYKCHUS.

JIpy:KeCTBOTO He pa3BHBA HAay4HOM3CJIEIOBATeICKa M Pa3BOMHA NEHHOCT W HAMA PErMCTPUPAHU
KJIOHOBE.
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2. Kanuran

PerictpupaHUAT OCHOBEH KanMTal Ha Apy:KecTBOTO KbM 31 nexemspu 2025 rogmHa e B pasmep Ha
100 000 nera, paznpenened B 10 000 nonMeHHM aKIMH ¢ IPaBO HA €[IUH IJIAC, BCAKA ¢ HOMMHAITHA
croifHocT oT 10 nepa. Exnonmuen co6cTeenuk Ha kanurana e ®UJIKAB AJl, EMK 115328801.

3. Opranu Ha ynpasBJicHHE

Opranu Ha ynpasnende Ha JIpyxectBoto ca O6moro csbpaHue Ha akuoHepuTe M CHBETHT HA
nupexropute (CJI), KOHTO ce CbCTOH OT HeTHPHUMA WICHOBE:!

Buxtop Bacunes Acenos, 3nbiHUTENEH JHPEKTOD;

Iersp MBanos Janues, 3amecTHHK npencenarena Ha CbBeTa HA NAPEKTOPUTE;
Artanac UsaHor Tanues, IIpeacenaten na CbBera Ha NIUPEKTOPHTE;

Mapwus ['eoprues banes, Unen na CbBeTa Ha AUPEKTOPUTE.

bl bl

CbBEeTHT Ha IUPEKTOPUTE OTYMTA AEHHOCTTA CH TIpel eIHOJIUYHHS COOCTBEHHMK Ha KaluTaja.
O6wioTo chOpaHHe Ha akKIMOHEpUTE B3€Ma PELICHHs 32 U3MEHEHHE M IONbJIHEHHWE Ha YCTaBa,
yBeNInuaABAHEe H HaMaJlsBaHe Ha KaluTaja, IIpeoOpasyBaHe M NpeKpaTsBaHe Ha APY>KECTBOTO, u3bop
4 ocBOOOKIaBaHe Ha WICHOBE HA CHBETA HA JUPEKTOPUTE, Ha3HA4aBa U OcBOOOXKAAaBa OIMTOPH,
on06psABa rOTUIIHUSA (PUHAHCOB OTYET.

4. OcnoBHa JeHHOCT

OcuHopHaTa aeiHocT Ha [[py:kecTBOTO € MHeHepHHroBa neiHocT. Mmxenepunr EAJL npenocrass
ILUTOCTHH DeIIeHHs] B 00nacTTa Ha €HEprusAra; AOCTaBKH, CEPBH3 M KOMIIETCHTHA KOHCYINTAIlHSL.
Hsrpakna qoBepHe C KIUEHTH, TOCTaBUHIN, HHBECTHTOPU U PUHAHCOBH MHCTHUTYILIMH.

Jpy*ecTBOTO, OCBEH eJeKTPOMOHTaXHa JeHHOCT, M3BBpIIBA U MPOEKTHPaHE M TIPOM3BOJCTBO Ha
en.tabjla HECKO HampeXeHHe, KOMIUIEKTHH pasmpegenutenHu ypeadbu 24kV u  GeToHOBH
KOMIUTEKTHH TpaHc(hOpPMaTOPHH IOCTOBE.

5. ®DUHAHCOBO CHCTOSIHHE

@OHHAHCOBHAT pe3yJITaT 3a OTUETHHS mNepuoj e nonoxwureneH. Ilewanbara cinex oOnarane c
KOPIIOpaTHBEH AaHbK € B pasMep Ha 1 136 xmw1. 1B., a cOOCTBEHMAT KanuTal € B pasmep Ha 8 002
xui. 11B. KbM 31 nexemspu 2025 roquna.

B crpykTypara Ha onepaTHBHHTE pa3XoAM Hal-3Ha4MM € JeTbT Ha pa3XxojuTe 3a MaTtepuamu — 57 %
pasxonute 3a mepcoHana ca 22 %, a pa3xoJMTe 3a BHHIIHH YCIyrH ¢a 9 %.

IIpe3 2025 roawHa ca pUAOOHUTH MallMHK, TPAHCTIOPTHH CPEJCTBA M KOMINOTPH Ha o6lLa cToiHOCT
ot 229 xun. nB..

KbM 31 pekemBpu 2025 rompHa THProBCKUTE U APYTH B3eMaHHMs ca B pasMmep Ha 8 481 xwui. JB., a
THPTrOBCKHUTE 3adbmkeHHsa — 10 562 Xuil. JIB., KaTo NPEBHINCHHMETO Ha TEKylUTe AKTHBH Hax
TeKyLIHTe NacHBH € B pasMep Ha 7 632 xun. nB.
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31 31
HexeMBpH HMexeMBpH  H3menenne

2025 2024
[pyxonu oT npoxaxou 23513 32619 (27.9)%
HetHa neganba ot neiiHocTTa 1136 3416 (66.7)%
CyMa Ha aKTHBHTE 22 586 19 893 13.5%
Cyma na macuBuTe 14 584 13 027 12.0%
CobcTBeH kanuTan 8002 6 866 16.5%
Texyniu akTuBH 22 031 19 360 13.8%
Tekymu macuBr 14 399 12 952 11.2%
0O01ma THKBHIHOCT 1.53 1.49 2.7%
Brp3a nukBHAHOCT 1.05 0.85 23.5%
Wznon3BaHe Ha kanurajia 35% 35.% 0.0%
PenrabunHocT Ha coOCTBERHA KalKUTal 14% 50% (72.0)%
Koedwuient Ha (pHaHCOBa aBTOHOMHOCT 0.35 0.35 0.0%
KoedunueHT Ha pHHAHCOBA 3aLTBKHIOCT 2.82 2.90 (2.8)%
O6palnaeMoCT Ha aKTHBHTE 104% 164% (36.6)%
Heten o6opoTeH KanmuTan 7632 6 408 19.1%

6. PUHAHCOBH PHCKOBE

B cBosiTa meiinoct Jpy»KecTBOTO € M3JI0KeHO Ha MHOMKEeCTBO (PMHAHCOBH PUCKOBE — Ma3apeH PHUCK
(BKIIOYHTEIHO BAIyT€H PHCK, JMXBEH PUCK H LEHOBU PHCK); KpEJWTEH pPHCK M DPHCKAa Ha
JUKBHAHOCTTA. JIpy:KECTBOTO HE W3MOJI3BA EPUBATHBHH (DUHAHCOBH MHCTPYMEHTH 34 YIIPaBJICHHE
Ha (UHAHCOBHS PHUCK.

Iazapen puck
Banymen puck

JpyKeCcTBOTO M3BBPIIBA TPAH3aKIMH B UyKIECTpaHHA BaJlyTa, JEHOMUHUPAHH TPEAHMHO B €BpO.
Thil KaTo KYpPChT Ha €BPOTO € HUKCHPaH KbM JieBa, JIpy>KECTBOTO HE € M3JIOKEHO HA BaJyTCH PHCK
3a Ta3M panyta. [Ipeasun Mayikute o0eMH Ha TpaH3aKLUM B JAPYrH Yy XKAECTPAHHH BAJyTH, PUCKBT €
MHMHHMAJIEH.

Jluxeen puck

Toii karto J[pyKeCTBOTO HAMa 3HAYUMH JMXBOHOCHU AKTHBH, NPUXOAUTE Ha JIpy>Xe€CTBOTO Y
OIEpaTHBHUTE NAapUYHHM MOTOLM Ca HE3aBHCHMH OT TIPOMEHHMTE B Ia3apHUTE HHBA HA JIHXBHTE.
DHUHAHCOBUTE MHCTPYMEHTH, KOHTO TOTEHLHMAIHO u3jgarar JIpy:KeCTBOTO Ha JIMXBEH PHCK, ca
npeaquMHO GaHKOBMTE 3a€MH M JOrOBOPHUTE 3a (PMHAHCOB JH3UHI. TBH KaTO MpHU H3MOJI3BAHHUTE
33eMH JOTOBOPEHUAT JIMXBEH MpPOUEHT e ¢ (ukchpana HajabaBka Haj ped€PEHTHATE JIMXBEHH
NPOLEHTH Ha OaHKUTE KpeauTopH, py>KecTBOTO MOTCHIMAITHO € HM3JIOKEHO HA PHCK Ha MapHYHHS
TIOTOK.

Llenosu puck

JIpy’kecTBOTO He € H3JIOKEHO Ha LIEHOBH PUCK, Thi KaTO He NMpPUTEXaBa aKTHBHM, YMUTO LICHH Ca
00Bbp3aHH ¢ LICHATE Ha MEeXXIYHapOJHUTE Na3apH.
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Kpedumen puck

OHUHAHCOBHUTE aKTHBH, KOUTO TIOTEHLHAIHO K3narat Jlpy>KeCTBOTO Ha KPEAHUTEH PHCK, Ca NPEIUMHO
B3eMaHuaTa 1o npogaxou. OcHOBHO J[py»KECTBOTO € M3JIOKEHO Ha KPEIUTEH PHCK, B Clydail ue
KIMEHTHTE He M3IUIATAT CBOMTe 3ammipkeHus. [lomutukara Ha JIpyecTBOTO € HacoYeHa KbM
npoaakOM Ha YCIIyTH, 4acT OT KOMTO C€ 3aIUIaliaT aBaHCOBO OT KIMEHTHUTE, B PE3YITAT OT KOETO
PBKOBOJCTBOTO CUHTA, Y¢ KPEAUTHUAT PUCK € HE3HAUMTETIEH.,

JTukeuoden puck

JIMKBHACH PUCK € PHCKBT, de JIpy»KecTBOTO MOKe Ja CpPEIIHe 3aTPYJIHEHMS MpH MoracsiBaHe Ha
cBoure (hpuHaHCOBH 3aab/vkeHHA. C Iled ympaBlieHHE Ha TO3M PHCK PBKOBOACTBOTO HOMIBPKA
OIITHMAJIHO HHBO OBp30 JIMKBHOHH aKTHBU (MAPHYHH CPeACTBA M B3eMaHMs). JIpyxectBoTO Ce
CTPEMH Ja W3TOTBS MpPELM3HH NPOrHO3M Ha IIAPHYHHUTE ITOTOLM, KOETO cromara 3a e(eKTUBHOTO
yOpaBieHHE Ha JIMKBUAHMS PUCK.

7. IIporuosu 3a 6B1e0TO PA3BHTHE

PBKOBOICTBOTO Ha JIpy’KeCTBOTO IUTAHHMpPA NMPOEKTHTE 3a Pa3BUTHE J]a JOBEAT IO HOBO Ka4YeCTBO HA
00CITyXBaHe Ha KIHEHTHTE W Ta3apa, 10 HOBU Bh3MOkHOCTH Ha Mmxenepunr EAJ na y4actsa mo-
aKTHBHO Ha BBTPEIHAA U PETHOHAIHMS na3ap 4pes:
- OchlecTBsBaHe Ha MPOEKTH 33 NPOU3BOJACTBO HA €NIEKTPOTEXHMUECKH H3IENHSA, CIICMEHTH
3a BEW uHcTananuu u Ipyr;
- OchllecTBsBaHe HAa MPOEKTH IO CHBMECTHH IIPOM3BOJACTBA C MECTHH W YY)KASCTPaHHH
HapTHHOPH.

OCHOBHHUTE IOCOKH 3a Pa3sBHTHUE Ha I[p}I)KCCTBOTO ca:

1. PasMpsBaHe Ha MpPOEKTHATA JEWHOCT MO [UIOCTHO eJIeKTpooO3aBexaaHe H
CNIEKTPOCHA0IABaHe HAa NIPOMUIILUIGHH NpeANpHUATHA, TBPrOBCKU LICHTPOBE, XOTEICKH KOMIJIEKCH H
Ou3Hec crpany;

2. PasmmpsBaHe NEHHOCTTa 1O TIOAAPHXKKA Ha eleKTpocHabauTenHm Mmpexku keM EPII
(EnexTpopasnpeAenuTeNIHd  NpennpUsaTHs) EJIEKTPOPA3IPEJEJIEHUE  IOI EAL,
EJIEKTPOPA3INPEZIEJIMTEIHU MPEXU 3AIIAL EANI, EJIEKTPOPASIIPEJIEJIEHUE CEBEP
ALl

3. OrkpuBaHe Ha HOBH TOTCHIMATHH KIMeHTH B CTpaHaTa WM B uyxOuHa (PymbHEA,
Makenonus, Cepous). Ch3naBaHe Ha HOBH NAPTHBOPCTBA, KAKTO M 3alla3BaHe Ha JOCETALUHUTE,

4. VBenuuaBaHe Ha peayM3alldaTa OT TPadolOCTOBE, eIEKTPUUECKH Tabna W MPOEKTH ¢
OTITUMU3AMS Ha MPOH3BOACTBEHUTE Pa3Xx0/H, CKIAJ0BUTE HAIHYHOCTH H JOCTABHUTE LIEHH;

5. IlonobpsaBane Ha OpraHW3allHOHHATAa CTPYKTypa W IOBHUILIABAHE E(EKTHBHOCTTA Ha
dHpMeHHUTE TIPOIIECH Ype3 H3MON3BAHETO B ITBJIHA CTEHEH Ha BH3MOXKHOCTHTE Ha BHeApeHaTa ERP-
CUCTEMa;

6. PaspaboTBaHe ¥ BHeApsiBaHE Ha HHAMUBHAYaleH calT Ha Mmxenepunr EAJT;

8. Ona3Bane HA OKOJIHATA cpeAa N 6e30MacHH YCIOBHA HA TPYX

Hmxenepunr EAJ] uma BHeIpeHa CHCTEMa 3a YINpaBlIeHHE Ha KauecTBOTO, OKOJIHATA Cpela W
37IPaBOCIIOBHH H GE30TIaCHH YCIIOBHS HA TPy, 3a kKoeTo J[pykecTBOTO TipUTexaBa ceprudukaru SO
9001:2008; ISO 14001:2004 u BS OHSAS 18001:2007, wusmamenu ot bropo Beputac
CepTHUKeHIIBH.
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9. PaskpuBaHe Ha nHpopMauns cbriaacHo Thpropekus 3aKoH
IIpe3 2025 romuua J[py/KeCTBOTO HsMA CKIIIOYeHH 10roBopH 1o wi. 2406 ot Teprosckus 3akon (T3).

KwM 31 mexemepu 2025 rompHa uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE IIPHTEKABAT aKUMH Ha
JIpy>KecTBOTO, KaKTO M He ca MpHAOOHBANIH WM NPEXBHPJIAIMA TAKHBA M HE MPHTEKABaT CIICLHAIHU
npaea 3a npuaoOUBaHe HA aKUMK WK O0IUraluy Ha J{py>kecTBOToO.

KbM 31 gexemepu 2025 ronuna AtaHac MaHoB Tanues, npeacenaten Ha ChBeTa Ha AUPEKTOPUTE
Ha JIpyKecTBOTO HMMa MpuTeXaHHe Ha ToBede oT 25% OT KanMTaja, KakTo W YvacTHe B
YIPaBJICHAETO HA CIIEJHWTE THProBCKH IpyxkecTBa Karo ympasuren - ,Enektpo Huc* OO/,
»Kepamuk“ OO/l u cbwo e v wied Ha CbBeTa Ha JUpeKTOpUTe M M3MBIHATENCH TUPEKTOP Ha
»Punkad“ AJl.

Bob3narpaxaeHusTa Ha wieHoBeTe Ha CbBeTa Ha JMPEKTOPUTE BKIIOYBAT CaMO KpaTKOCPOYHH
Joxou, Kouto 3a 2025 roguHa ca B pasmep Ha 581 xwul. 1B,

10. Co0uTHSA ciie faTaTa, KbM KOAITO € ChC¢TABEH FOMIIHAAT (PHUHAHCOR OTYET

Hama cpbutHs cliell AaTaTa HA OTYETHHS TIEPHOM, M3MCKBALLY KOPEKLHH HIIH OTNOBECTABAHE BLB
(MHAHCOBHS OTYET, KOMTO Ca c€ CIYYWIH 3a IepHoja OT OTYEeTHaTa JaTa A0 JaTara, KOraTo TO3H
(hHHAHCOB OTYET € 0100PEH 32 H3JaBaHe.

11. OTroBOpHOCTH HA PHKOBOACTBOTO

Cnopen ObArapcKOTO 3aKOHONATEICTBO PBKOBOIACTBOTO CIEJBA Ja M3rOTBs JOKIAJ 32 JICWHOCTTa,
KaxkTo ¥ ()MHAHCOB OTYET 3a BCsKa (PUHAHCOBA rOAMHA, KOMTO J1a 1aBa BIPHA M 4€CTHA NIPEACTaBa 3a
(GUHAHCOBOTO ChCTOSHHE Ha JIpy)KeCTBOTO KbM Kpas Ha TOAMHATA, 33 HErOBMTE (PUHAHCOBH
pesyaTard OT ASHHOCTTa M 3a MapHYHWUTE IOTOUH, B CHOTBETCTBHE ¢ MPHJIOKHMAra CHETOBOAHA
paMka.

OTroBopHOCTTA Ha PHKOBOACTBOTO BKJIIOYBA: pa3paboTBaHe, BHEAPABAHE M MOUIbPIKAHE HA CHCTEMA
33 BBTPELIEH KOHTPOJ, CBbP3aHa C M3FOTBAHETO M JOCTOBEPHOTO MNPENCTaBAHE Ha (PMHAHCOBH
OTYETH, KOUTO Ja He ChIbPKAT CBINECTBEHH HETOYHOCTH, OTKJIOHCHHS W HECHOTBETCTBHA,
HE3aBMCHMO [Iajld T€ e Ib/DKAT Ha W3MaMma WIH Ha Ipemka; noadop H NPUI0KEHUE Ha TOIXOASAIIH
CUETOBOHH TIOJMTHKH; W W3TOTBAHE Ha NPHOJU3UTEIHH CYETOBOJHHM OLEHKH, KOWTO Ca pa3syMHH
TPH KOHKpETHUTEe 0OCTOATENCTBA.

PBKOBOACTBOTO Ha J{py>eCTBOTO MOTBBPXK/aBa, Y€ € NeHCTBaJIo choOpa3HO CBOMTE OTIOBOPHOCTH,
v 4e ¢uHaHCOBUAT OTUeT KbM 31 mexemBpu 2025 roaMHa € M3roTBEH B IBJIHO CHOTBETCTBHE C
HarioHanHuTe CYETOBOAHM CTAaHOAPTH, NPHIOKWUMHA B bbiarapua. PBKOBOACTBOTO CBINO Taka
HOTBEPAABa, Y€ MpPH M3TOTBSIHE Ha HacTosAIMsA AOKIad 3a JeiliHocrra 3a 2025 romuna e
MPEACTABMIIO BAPHO M YECTHO Pa3sBUTHETO M PE3YATATHTE OT NEHHOCTTa Ha MpPEAIpHATHETO 3a
M3MMHAIINA IEPHOJ], KAKTO U HErOBOTO CHCTOSIHHE M OCHOBHUTE PHCKOBE, IIPENl KOUTO € U3NPaBEeHO.
PBKOBOJCTBOTO € OfoOpWiIo 3a M3[aBaHe JOKNIaga 3a JeffHocTTa M (UHAHCOBHMA OTHET 3a
2025 rogmHa.

!//f__hﬁ‘%__‘/\:,./,,

Buktop Bacue Cenor
HSH'BIIHHT@ i AKPEKTOp
14 arpun 2026 roavHa
rp. Ilnosaus



Huowcenepunz EAJ]

JAOKJAJl HA HESABUCHUMMUA OAUTOP
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JOOKJIAJT HA HE3ABUCUMMA OAUTOP
Ho Eanosinunns co0cTBEHHK HA
Huxenepunr EAJ]

JIoKIax OTHOCHO OANTA HA (PHHAHCOBHS OTHET

Muenue

Hue wu3ebpmimxme onut Ha ¢uHancoBus order Ha ,MHIKEHEPHHI™ EAJ, cbaspxant
cueropoAHus Oanaxc kbM 31 mexemBpu 2025 r. M oT4eTa 3a NPUXOIUTE H PasXOIHTE, OTUETA 3a
cOOGCTBEHMA KANMTAN M OTYETa 3a TIapUYHUTE NIOTOLM 3a TOAKHATA, 3aBbPINBAIA HA Ta3H JIaTa, KAKTO
W TIOSICHUTEJIHUTE NPWIOKEHMS KbM (DHHAHCOBHS OTYET, CHABPIKALIM CBLIECTBEHAa HH(pOpMaLKs 3a
CUETOBOJAHUTE MOJIUTHKH M Jpyra MOsSCHATEeNHa HHOpMaLys.

o mame MHeHHe, NPWIOKEHUAT (HHAHCOB OTYET NPEACTAaBA JIOCTOBEPHO, BHB BCHYKH
CBHILECTBEHU acIekTH, (HMHAHCOBOTO ChcTOsHHWE Ha JlpyxkectBoro xbM 31 mexemspu 2025 r. m
Heropute ()MHAHCOBM PE3YNTATH OT ASHHOCTTAa M MAapHYHUTE MYy MOTOLM 32 TOJHHATA, 3aBBpLIBalla
Ha Ta3H jgara, B chorBercTBUe ¢ Hammonanauute cyetoBoauu cranaaptn (HCC), npunoxumu B
Brarapus.

Baza 3a u3pa3qaBaHe HA MHEHHE

Hue u3BBpIIXME HALIMA OJHT B CHOTBETCTBHE ¢ MEXIyHapOJHWTE OIMTOPCKH CTAHAAPTH
(MOC). Hamure OTTOBOPHOCTH CBITIACHO TE3H CTAHIJAPTH Ca ONMHCAHM ROITBJIHUTENHO B paszeria oT
HamMa Aokaan ,,OTrOBOPHOCTH Ha OHTOpA 3a OAWTa Ha (huHaHCOBHA oT4eT™. Hue cMe He3aBHCUMH
oT JIpy’€CTBOTO B CHOTBETCTBHE ¢ MexIyHapoaHus ETHYHMS KOAEKC Ha NpodeCHOHATHUTE
cUeTOBOAUTENH (BKIIOUMTENHO MeXIyHapomHH cTaHAapTH 3a He3aBucumocT) Ha CbBeTa 3a
MeXIyHapOJIHM CTAHAApTH o eTHKa 3a cuetosonutenn (Kozekca va CMCEC), saeano ¢ eTHYHHTE
M3MCKBAHHA Ha 3akOHa 3a He3aBHCHMHS (HHAHCOB OIUT M HM3pa3sgBaHETO HA CHTYPHOCT MO
yeroiuusoctta (BHOOUCY), npuiokumu 10 OTHOLICHHE HA HAIIUS OAMT Ha (QMHAHCOBHS OTHET B
Brarapus, karo HMe H3MBIHHUXME M HAIIUTe APYTH €THYHH OTFOBOPHOCTHM B CHOTBETCTBHE C
muckeamuara Ha 3SHOOUCY u Komekca ma CMCEC. Hue cumraMe, uYe OJHUTOPCKUTE
JIOKa3aTeNCTBA, NONYYEeHH OT HAC, ca JOCTATHYHH M YMECTHH, 3a Ja OCHUrypaT 0asa 3a HaIleTo
MHEHHE,

Jlpyra undopmanns, pa3in4iHa oT GHHAHCOBHSA OTYET H OJHTOPCKHSA AOKJIA BbPXY HErO

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHdopmaius. Jpyrata unpopManus ce ChCToU
OT JIOKNaj 3a AEHHOCTTa, M3rOTBEH OT PBKOBOJCTBOTO ChIIacHO I'naBa ceama oT 3akoHa 3a
CYETOBOJICTBOTO, HO He BKIIIOUYRA (PHMHAHCOBHS OTUET M HALUKA OAUTOPCKH JOKNAJ BBPXY HETO.
Hamero MHeHHe OTHOCHO (PHHAHCOBHMS OT4eT He oOXxBama apyrata MHpOpMaUMsi M HHUE He
M3paszsaBaMe KakBaTo M Ja € (opMa Ha 3aKJIIOYEHHE 32 CHTYPHOCT OTHOCHO Hes, OCBEH aKo He e
M3PHYHO TIOCOYEHO B JOKJIANA HU U 0 CTENEHTa, IO KOATO € IIOCOUEHO.

BbB Bpb3ka ¢ HallMg OJWT Ha (PMHAHCOBHMS OTYET, HallaTa OTFOBOPHOCT €€ ChCTOM B TOBA Ja
npodeTeM Apyrata HHPOpPMALKMI M N0 TO3M HA4MH Ja IPEelleHHM JalH Ta3su Apyra MHGopMalus € B
CBHIIECTBEHO HECHOTBETCTBUE C (PMHAHCOBHS OTYET WM ¢ HAIIUTE MO3HAHMSA, NPUAOOHTH 1O BPEME
Ha OJIUTA, WITH TI0 APYT HAYHMH M3TJIENKIA 1 ChIBPKA CHLUIECTBEHO HEIIPABHMIIHO TOKIAABAHE.

B cnyuaii ye Ha Ga3ata Ha paborara, KOATO CMe H3BBPHIMIH, HHE JOCTMIHEM [0 3aK/IIOUCHHE, Ye ©
HaJIMIE CBINECTBEHO HEMPABHIHO AOKIaABaHE B Ta3d Ipyra HHPOpMalMs, OT HaC ce M3MCKBa Ja
IoKnIaaBaMe To3u (aKT.

HsaMame KakBoO /1a OKJIAABaMe B TOBA OTHOLUEHUE.

OTroBopHOCTH HA PHKOBOACTBOTO 32 (HHAHCOBHS OTUET

PLKOBOICTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSIHETO H JOCTOBEPHOTO IPEACTABAHE HA TO3M
(unancoB otuet B croTBeTcTBHE ¢ HCC, npunoxumu B bbiarapus M 3a Takapa CHCTEMa 3a BHTPELIEH
KOHTPOJI, KAaKBaTO PBHKOBOACTBOTO OTpeAess KaTo HeoOXOAMMA 3a OCHIYpABaHE H3TOTBIHETO HA
()MHAHCOBM OTYETH, KOMTO HE CBHIBPKAT ChHLICCTBCHH HENPABHIHH OTYMTAHHS, HE3aBUCHMO AU
IBJLKAIIU ¢e Ha W3MaMa HITH TpelKa.

Ilpu w3roTBsHe Ha (HMHAHCOBHA OTYET PBKOBOACTBOTO HOCH OTFOBOPHOCT 32 OLICHSBaHE
cnocobnocTTa Ha JIPy)>KECTBOTO Ja MPOABIDKH Ja (QYHKHMOHHMPA Karo JEeHCTBALIO NPEANpUSTHE,
OMOBECTABANKH, KOTATO TOBA € MPUIOKUMO, BRITPOCH, CBBP3aHU C TIPEANONI0KEHHUETO 3a ACHCTRAIIO

@Dunancos omuyem xom 31 okl;_mepu 2025 200una 9



Huxncenepunz EAJ

OpeaAnpUATHE H M3I0JI3BAHKH CHETOBOJAHATA faza Ha ocHOBarTa Ha MPEanoOJIOKEHHECTO 34 JIeHCTRAIIO
MNpeanpusaTHE, OCBCH aKO PBKOBOACTBOTO HE Bb3HAMEpABa Na JHKBHAHpPA I[pyn(eCTBOTO WIH Oa
NpeyCTaHOBH OeHHOCTTa MY, HJIM aKO PbKOBOACTBOTO HA IIPAKTHKa HAMA Apyra ajTepHaTHBa, OCBCH
Ja ITOCTBIIK 110 TO3H HAYWH.

OTroBopHOCTH HA OJHTOPA 32 OJHTA HA (HHAHCOBHSA OTUET
HaumTe 1enm ca /ja MOMyYsM pasyMHa CTENeH Ha CUTYPHOCT OTHOCHO TOBA Jalu (PMHAHCOBHAT

OTYET KATO 710 HE CHIBPIKA CHIIECTBEHU HENPABIIHH OTYMTAHMA, HE3ABUCHMO JAJIM ABJDKALIN ce

HA M3MaMa WIH IpeIKa, U J1a U3/1afeM OJHTOPCKH JOKJIaA, KOHTO Ja BKJIIOYBA HAINETO OOUTOPCKO

MHeHHe. PazyMHaTa CTerneH Ha CHIYPHOCT € BHCOKA CTENEeH HAa CHIYPHOCT, HO He € rapaHLus, e

OZIUT, U3BBPIIEH B CHOTBETCTBHE ChC 3aKOHA 32 HE3aBHCHMUS (DHHAHCOB OJMT H H3pa3sBaHETO Ha

CUI'YPHOCT N0 ycroiunBocTta 1 MOC, BHHArM 1ie pasKpHBa CHIIECTBEHO HEMPABWIHO OTYHTAaHE,

KOTaTo TaKkoBa ChINeCTBYBa. HenpaBwiHM OTHUMTAHMA MOTAT Ja BB3HHMKHAT B pe3yiraT Ha W3MaMa

WJTH TPELLKA U Ce CYUTAT 3a CHIIECTBEHH, aKO OW MOTJIO Pa3yMHO Ja ¢€ OYaKBa, Y€ T€, CAMOCTOSTENIHO

HIM KaTo CHBKYIHOCT, OWXa MOTIH Jia OK@KAaT BIHAHME BHPXY HMKOHOMHUECKHTE pELICHHS Ha

TIOTpebuTENNTe, B3eMaHH Bh3 OCHOBA Ha TO3M (PUHAHCOB OTYET.

Karo wact or omura B cwotBerctBHe ¢ MOC, HHe u3non3BaMe MpodecHOHANHa MpEeLEHKa W

3anasBamMe MpodheCHOHANEH CKeNTULIM3BM I10 BpeMe Ha nesus oauT. Hue cbio Taka:

— WICHTHOHULpaMe W OLEHSIBAME PHCKOBETE OT CBIUECTBEHH HEMPAaBWIHH OTYUTAHHI BbB
(UHAHCOBHMS OTYET, HE3aBHCHMO JATH IBIDKAIM Ce HAa M3MaMa WM Ipellka, paspaborsame M
H3IIBIHABAME OJMTOPCKH TPOLICAYPH B OTFOBOP HA TE3H PHCKOBE W TIOJNyYaBaMe OAWTOPCKH
JI0Ka3aTeJICTBa, KOMTO J1a ca AOCTATHYHH M YMECTHH, 3a Ja OCHTYpAT 6a3a 3a HallleTO MHEHHE.
PuCKBT 1a He 6/l pa3KpUTO CHLISCTBEHO HENPABWIHO OTUHUTAHE, KOETO € PE3YJITAT OT H3Mama, €
MO-BHCOK, OTKOJIKOTO PHCKa OT CHIIECTBEHO HENPABHJIHO OTYMTAHE, KOETO € pe3ynTar oT
rpellika, Thii KaTo M3MaMara MOXKe Ja BKIIOHBAa TaliHO crHopasyMmsBaHe, (ammuduuupare,
npeHAMEPEHH TIPOIYCKH, W3SBIEHHs 3a BBBEXKIAHE Ha OOUTOpa B 3a0yXIEHHE, KaKTO U
nipeHeOpereaHe WK 3a00UKaIHe Ha BETPEIIHHA KOHTPOIL.

— mony4yaBamMe pa30OupaHe 3a BBTPELIHHA KOHTPOJ, HMAlll OTHOLIEHWE KbM OJMTa, 3a Ja
paspaboTHM OAMTOPCKHM MpPOLELYPH, KOUTO Ja ¢a TIOAXONALIH [IPH KOHKPETHHTE OOCTOATENCTRA,
HO HE C [eJ u3pa3sBaHe Ha MHEHHE OTHOCHO €(eKTHMBHOCTTA HAa BBTPEUIHHS KOHTPOJ Ha
JpyxecTBOTO.

— OIICHSBAME YMECTHOCTTa Ha M3MOJ3BAHATE CYETOBOAHM TIONMTHKH M PasyMHOCTTa Ha
CUETOBOJHHMTE TNPHOJM3UTEIHA OLEHKH W CBBP3aHUTE C TAX ONOBECTABAHHSA, HANPaBeHH OT
PBKOBOICTBOTO.

— JocTvrame 10 3ak/iloueHHe OTHOCHO YMECTHOCTTA Ha M3MOJI3BaHE OT CTpaHa Ha PHKOBOACTBOTO
Ha CYeTOBOAHATA 6a3a HA OCHOBATA Ha MNPEANOJIOKEHMETO 3a AEHCTBAIIO MPEANpHATHE U, Ha
fazara Ha TIOMYYEHHTE OAMWTOPCKH IOKA3aresicTBa, OTHOCHO TOBA JajlH € HAJMIE ChUIECTBEHA
HECHIYPHOCT, OTHAcsAma ce JO CHOHTHA HIM YCIOBHA, KOMTO OMXa MOIMJM Ja TIOpPOIST
3HAYHTEJIHA CHMHEHHS OTHOCHO CTIOCOOHOCTTa Ha JIpy>kecTBOTO Jia IPOABIDKH Aa QYHKIIHOHHPA
KaTO JeMCTBAlIO MPEAnpuiATHe. AKO HHE JOCTHTHEM O 3aKIIFOYEHHE, Y€ € HAIMIIE ChIIECTBEHA
HECHI'YPHOCT, OT HAC Ceé M3UCKBA Ja IpHBJIEYEM BHUMAHHE B OAMUTOPCKHA CH JOKIAJ KBbM
CBBP3aHUTE C Ta3H HECHT'YPHOCT OTIOBECTABAHHUA BB (PMHAHCOBMA OTYET WM B CIy4ad 4e Te3H
OTIOBECTABAHUA Ca HeaJleKBaTHH, Aa MoaudulHpaMe MHEHHeTo cH. Hamure 3akmodeHus ce
OCHOBABAT Ha OUTOPCKHTE JIOKA3aTEJICTBA, NOTY4eHH [0 AaTrata Ha OJHUTOPCKHA HH AOKIaI.
braemy cLOMTHA WM YCTIOBHA 00aye Morar Aa cTaHaT npHuuHa JIpy>KECTBOTO Jia IIpeyCTaHOBH
(YHKIIMOHMPAHETO CH KaTo AeiCTBALIO NPEANPUATHE.

— oOlEHSBaMe IUIOCTHOTO MNpPEACTaBiHE, CTPYKTypa W ChABbP)KaHHE Ha (HHAHCOBUA OTYET,
BKIIFOUHTENIHO ONOBECTABAHKMSTA, W JadH (HUHAHCOBUAT OTHET MpPEeACTaBs OCHOBOIIOJIATAIINTE 3a
HETrO CHAEIKH ¥ CHOUTHS MO HAUMH, KOWTO MOCTHIa JOCTOBEPHO MpPENCTaBsIHE.

Hue KOMYHHKHpaMe¢ ¢ PBKOBOJCTBOTO, HapeJ € OCTaHAIHMTE BBIIPOCH, IUTAHHPAHWA obxBar u
BpeMe Ha M3MBJTHCHUE Ha OAUTA W CHLICCTBCHUTE KOHCTATALlHH OT OANUTAa, BKIIOUHTC/IHO CBIIICCTBCHH
HEAOCTAaThLUU BB BBTPCIIHUA KOHTPOJI, KOUTO HIIeHTH(bPILlI/IpaMC 10 BpEME Ha W3BBPHIBAHHA OT HAcC
OJIHT.

@unancoe omuem koM 31 dexemepu 2025 200una . 10



Huxncenepunz EAN

HokJiaj BbB BPb3Ka ¢ APYTH 3aKOHOBH H PeryJIaTOpHH H3HCKBAHHS
Jonvanumennu 6vnpocH, KOUMO HOCMA6A 3a 00KNA0sane 3aKOHM 34 CUEMO800CMEOMmo

B mombiHeHHe Ha HAIIMTE OTFOBOPHOCTH M AoKjIanBaHe cbriaacHo MOC, mo oTHOINEHHE Ha
JOKJIAna 3a AeHHOCTTa, HHE H3MBIHHXME M mpoleaypute, nobaBeHd kpM H3MckBanuTe o MOC,
CBIVIACHO YKa3aHHs OTHOCHO HOBU U PaslIMPeHH OJUTOPCKH AOKJIANM U KOMYHMKAIlHs OT CTpaHa Ha
oauTOpa Ha Mpod)ecHOHANIHATA OpTaHM3aLis Ha perucTpHpaHuTe oauTopu B bbarapuda, MucTHTYTA
Ha auruioMupanuTe ekcrepr-cueropoautermn (MJIEC). Te3u mnpouemypy KacasT TpPOBEPKH 3a
HaIHYHETO, KAKTO M IPOBEpPKH Ha (opMata ¥ CHIBPKAHHETO Ha Ta3M Apyra MHGopMalusa ¢ Lea aa
HHM TIOJINIOMOTHAT BbB (pOPMHUpaHe Ha CTAHOBHILE OTHOCHO TOBA AAJIH ApyraTa HHQOpMAaLis BKIIOYBa
OTIOBECTABAHMATA W JOKIANBAHUATA, NpedBuAeHH B I'aBa cemma OT 3akoHa 3a CYETOBOJACTBOTO,
MpHIIOKUM B brarapus.

Cmanosuye 6v6 6pv3xa c wi. 37, an. 6 om 3aKoHa 3a cyemogoocmsomo

Ha 6a3ata Ha U3BBPIICHUTE MIPOLEYPH, HAIIETO CTAHOBHILE €, Ye:

a) Hudopmanusara, BKIOUEHa B JOKIaza 3a JAeHHOCTTa 3a (uHaHCOBaTa TOJIMHA, 32 KOATO €
H3TOTBEH (PUHAHCOBHAT OTYET, ChOTBETCTEA HA (PUHAHCOBHA OTYET.

6) JloknansT 3a EWHOCTTA e M3rOTBEH B CHOTBETCTBUE C H3UCKBaHUATA Ha I 1aBa cenma oT 3akoHa
3a CYETOROACTBOTO.

Aranac XpucresTonopos - 0746
Perncrpupan ogurop
Ynpasurten

ATA OTUTKOHCYJIT EOOJ

15 anpua 2026 roanna
rp. Ilnoeans

@unancos omuem xvm 31 dexemepu 2025 200una 11



Huswcenepunz EAJ

TI'OAUIIEH ®UHAHCOB OTUYET
KbM

31 IEKEMBPU 2025 TOTUHA

Q@unancog omuem kom 31 oexemepu 2025 200una 12



Husicenepunz EAJ]

OTYET 3A ITPUXOJUTE N PAZXOJIUTE
32 COJINHATA, MPHKI0YBamA Ha 31 nekemBpn 2025
BcHYKH CyMH ¢a MpeACTABEHH B XHJIAIH JeBa, OCBeH AKO0 He € M0COYEeHO APYro

Ipua. 31 nexemMBpH 31 nexemMBpH
Ne 2025 2024
Ilpuxoan
HeTHy IpHX0IH OT IMPOAax6H 4 23513 32619
Jpyru mpuxoau 5 778 663
OO6110 IPHX0AH OT ONEPATHBHA JeiiHOCT 24291 33282
Pazxoan
H3MeHeHHe Ha 3anaciTe OT NPOAYKIHA H 877) (759)
He3apbpUIEHO NPOU3BOJICTBO
Pa3xomu 3a MaTepHaii 6 (13 085) (18 353)
Pazxonu 3a BEHIIHU YCIYyTH 7 (2 133) (3 995)
Pa3xou 3a nepcoHana 8 (5121) (4 990)
Pasxon# 3a aMOpTH3alUsL 9 (194) (175)
OTyeTHa CTOMHOCT Ha NPOIaeHH CTOKH ¥ MaTepHaIi 10 (966) (423)
Jipyru pasxonu 11 (442) (586)
OO6110 pa3xoAH 32 ONepaTHBHA AeiHOCT (22 818) (29 281)
DHHAHCOBH Pa3X0AH, HETHO 12 (208) (204)
O6mo pazxonu (23 026) (29 485)
CueToBogHa neyasba 1265 3797
Pasxonay 3a DaHBLM OT Hedanbara 13 (129) (381)
IMeyan6a 3a nepuoaa 1136 3416

Ono6peH 3a u3naBane ot ppKkoBoacTeoto Ha Mmkenepunr EAJT Ha 14 anpun 2026 roauna.
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“Bukrop BWeHba’
I/I3HT:£H/HT H JUPEKTOP

Aranac Xpucres Tonopos
Peructpupan onurop
Vnpasuten

ATA OJJUTKOHCVYIJIT EOOJ

15 anpun 2026 roguna

rp. Inosous
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Kannua Mapusosa Hirkonosa
CscraBuren

(ToscuuTenHUTE Tipuoxkenus ot 17 1o 42 cTpaHuia ca HepasJielnHa YacT OT TO3H (JUHAHCOB OT4ET)
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Hruorcenepune EAJ

CYETOBOJEH BAJIAHC
kbM 31 nexemBpu 2025 roxuHa
Bcuuxu cymu ca npedcmagenu 8 Xunaou 1e6d, OC6eH aKo He € NOCOYEH0 Opy2o

Ipun. o 31 nexemBpu 31 pexemBpH
2025 2024
AKTHUB
HeTexyuiu akTHBH
JbnrotpaiiHi aKTHBH 14 472 441
HemaTepHalty akTHBH 14 54 67
AKTHBH 110 OTCPOYEHH NAHBIIH, HETHO 13 29 25
0060 HeTeKYIIH AKTHBH 555 533
Tekylu aKTHBH
Marepuanuu 3anacu 15 6903 8387
THProBCKYU M APYTH B3¢MaHHs 17 8 481 6 838
TapudHu cpencTsa 18 6 647 4135
0610 TeKyIM AKTHBH 22031 19 360
CYMA HA AKTHBA 22 586 19 893
MNACUB
CobcTBeH KanuTaA
OCHOBEH KanuTan 24 100 100
Pesepau 24 21 21
Hepasnpeznenena neyanba 6 745 3329
Ilewan6a 3a neprona 1136 3416
O61110 coGcTBEH KanMUTaI 8 002 6 866
HeTexkyuiu nacupu
3aIboKeHHA 110 (PUHAHCOB JTU3HUHT 22 102 -
3arbIDKeHNS TIPU NEHCUOHUpaHe 23 83 75
OO6110 HeTeKYIIH MACHBH 185 75
TexkyuIu nacuBH
THProBeky U APYTH 3aAbIKEHHA 20 10 562 10 482
3anbiokeHuA 0 6aHKOBH 3aeMHU 21 3734 2277
3anbioKeHHA 3a JaHbK BhpXy nevanbara 19 73 193
3anpkeHus 00 GUHAHCOB JU3MHT 22 30 -
O61mo TeKyIIH NaCHBH 14 399 12 952
CYMA HA TITACHBA 22 586 19 893

Onobpen za U3/1aBaHe OT PHKOBOACTBOTO Ha Hmxenepudr EA/J] Ha 14 anpun 2026 roausa.
— ~—
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/Buxrop Bacunes OB Kanuna Mapunosa Hukesaeka < \
WHUsnbaHuTeeH IMPeKTop /, CrcraBuTEn
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71

Aranac Tompopos

Peructpupan ogurop
Vpasuren

ATA OAUTKOHCVYIJT EOOA

15 anpun 2026 roauHa, rp. IInopaus

(TloscHUTENHHUTE IPHITOKEHUs OT 17 10 42 CTpaHHLa ca Hepa3[eHa YacT OT TO3H GHHAHCOB OTYET)
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Huocenepunz EAJ

OTYET 3A USMEHEHUSTA B KAIIUTAJIA

32 rogHHATA, NIPHKII0UBama Ha 31 nexemspu 2025

Bcuuxu cymu ca npedcmasenu 6 xunsiou 1e6a, 0CEEH KO HE € NOCOYEHO OPY20

Canpo na 1 sanyapu 2024 ropuHa

IIpomenu ¢ cobcmeenun kanuman 3a
2024 z00una
Ieyanba 3a neproga

PasnipeneneHy TUBUACHTH

Canno Ha 31 nekemBpu 2024 roguHa

IHlpomenu ¢ cobcmeenus kanuman 3a
2025 200una

[Megan6a 3a nepuoaa

Caapo na 31 pexemppn 2025 roauna

OcHoBeH O61m Hepasmpenenen O6mo
KanuTaja pe3epBH H nevaabn

100 21 3329 3450

- - 3416 3416

100 21 6 745 6 866

- - 1136 1136

100 21 7 881 8 002

Ono6peH 3a u3naBaHe ot pbKkoBoAcTBOTO Ha MHkeHepunr EAJI na 14 anpun 2026 ronuna.

W

_Bukrop Bacunes AceHos
Wsnenuutesjed 1MpeKTop

Aranac Tonopos

Peructpupan ogurop
VYnpasuren

ATA OIUTKOHCVIIT EOOJ

15 anpun 2026 roguna,
rp. Ilnoaus

Kanuna Mapunosa Hﬁkoﬂosa

CrcTaBuren

(TTosicHUTETIHMTE OPHIOKEHHUS OT 17 No 42 cTpanHulia ca Hepas/ielHa YacT OT TO3H (JUHAHCOB OTYET)

Dunancos omyuem kom 31 oexkemepu 2025 z00una
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Hrusicenepunz EAJ]

OTYET 3A IAPUYHUTE IIOTOIIA
332 roAMHATA, IPAKIOUYBama Ha 31 gekemBpu 2025
Bcuuxu cymu ca npedcmasenu 6 Xuniaou ieéa, 0C6eH aKo He € ROCOYEHO OpPy20

31 nexemMBpH 31 gexemBpH
2025 2024
IMapuyHu MOTOLM OT ONEPaTHBHA AeiiHOCT
ITapyyHH TOCTBHIVIEHHS OT KJIHEHTH H Je0HUTOPH 28 224 31706
IMapu4HA 1aMaHkg Ha JOCTAaBYUIIE M KPeAUTOPH (20 061) (24 879)
IMapu4HuU MIaIaHuA KBM IIEPCOHANIA , HETHO (5185) (4 984)
HznnaTeHy AUBHACHTH - -
Inarenn Aanbiy (6e3 JaHBIHM BEPXY J0X0a), HETHO (1571) (2111)
IMapuynu noTouH, Moay4eHH OT/(M3M0JI3BAHH 3a) ONEPATHBHA (1 407) (268)
AeHHOCT
IlnaTteHn JaHBIH BEPXY J0X0NA (253) (355)
HeTnu napu4yHH NOTONH, NOJIyYeHH OT/(H3M0/3BaHH 33) 1154 (623)
onepaTHBHATA ACHHOCT
MapuyHH NOTOLH OT HHBECTHIHOHHA AeiiHOCT
IMpojax6a Ha TBATOTpaHN MaTepPHATHA AKTUBH 38 146
IMoxynxa Ha ABJITOTpaiiHU MaTepUaIHM U HEMATEPHaiHU aKTHBHI (37) (98)
HeTHH mapH4HN IOTOH, HINOI3BAHHM 32
HHBECTHLHMOHHATA JAeHHOCT 1 48
HapuuHu NOTOUH OT PUHAHCOBA AEHHOCT
Tonmyuenwn/(TioraceHn) 6aHKOBH 3a6MH, HETHO 1457 -
WsnnaTeHH 3aIbDKeHUS 0 GHHAHCOB JTH3HHT 41) (38)
IInateHu NUXBH, TAKCH, KOMHCHOHM U JIPYTH, HETHO (59) (50)
HeTHH Napy4YHH NOTOLH, (M3MI0J3BAHH 32)/ NOJY4YEHH OT
¢unancoBaTa AeiinocT 1357 (38)
HeTHo HaMaJ/IeHHe HA APHYHHUTE CPEACTBA 2512 (663)
fpe3 mepHoaa
TlapuuHH cpeJcTBA B HAYAJIOTO HA HEPHOAA 4135 4798
TMapuyHu cpeAcTBa B Kpas HA HNepuona (npuioxenue 18) 6 647 4135

Ono6peH 3a u3naBane ot ppkoeoacTBoTo Ha Mmxenepuar EAJ va 14 anpun 2026 roauna.
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( Buxrop Bacune cenés Kanmna MapuHosa H'H,ZOJIOBa
H3nbanuTeA€H TUpeKTop CrcraBHTen '

Aranac Tonopos

Perucrpupan ogurop
Vnpapuren

ATA OJUTKOHCVIJIT EOOJ

15 anpun 2026 ronuna, rp. Ilnosaus

(TlosicHUTeNHHUTE MPUIOKeHHS 0T 17 10 42 cTpaHuLa ca HepaslieHa YacT OT TO3U GHHAHCOB OTYET)
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Huowcenepunz EAJ

NNOACHUTEJIHHU ITPUJTOKEHUSA
KbM ®UHAHCOBUSA OTUET
3A TOJAUHATA, IPUKJIIOYBALIA

HA 31 IEKEMBPH 2025
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ITOACHHTE/IHH [IPHTIOKEHHA KbM OHHAHCOBHA OTYET
3a 200unama, npuriroveania na 31 oexemepu 2025
Beuuxu cymu ca npedcmagenu 8 Xunadu neea, 0C8eH aKo He e NOCOYeH0 O0py20

1. IIpaBHO chCTOSIHHE

HHXEHEPHHI'T EAJ{ (/IpyXeCTBOTO) € aKLMOHEPHO IpY)KECTBO, BIMCAHO B TBHProBCKHs
perucTbp KbM AreHumaTa no BnucBanuara, EMK 115031764, AxpechkT Ha perucrpauus Ha
Hpyxecrsoto e rp. Iltoaus, yn. Komarercko moce 92. KeMm 31 aekemepu 2025 roauna Exnonuuen
cobcTrenrk Ha kamutaia € ODUJIKAB A/l (Brx cbio npuioxkenue 24).

OcHoBHaTa AeHHOCT Ha JIPy’KECTBOTO € TPOW3BOACTBO M THPrOBHUA C EJIEKTPHHECKH MAIIHHH M
arapaTy, KOMIUIEKCHM pasfnpeleinure]Hd ypeadH CpefHO, HHCKO M BHCOKO HalpeXeHHE,
eJIEKTPOMHCTAIALMOHHH MaTtepuany, kabelu M TPOBOAHMIM, KabenHa amaparypa, aBTOHOMHH
3aXpaHBallld M3TOYHHIH, CUCTEMH 3a aBTOMATH3aLMA U TEJICKOMYHHKALHs, OCBETHTCIHA TEXHUKA,
MOHTAaX Ha eJIEeKTPUYECKH YpeAOH H MHCTANAIMH HUCKO, CPeAHO H BUCOKO HANPEKEHHE, CHCTEMH 3a
aBTOMATH3aLUA H TEJIEKOMYHHKAIMSA, KOMIIOTHPHA MPEXH U CHCTEMH, LUJIOCTHO U3TPaKIAHE HA
TIPOMHILUIEHH ¥ TPaXXJaHCH OOEKTH, KAKTO H BCIAKAKBH JPYTH NeHHOCTH, He3abpaHEH! OT 3aKOHa.

CpennocniuchUHUAT Opoit Ha nepcoHana Ha JlpyxectBoTo KbM 31 nexemspm 2025 u 2024 romuHa e
croteeTHO 102 1 109 aymu.

To3u ¢uHaHcOB oTHeT € 0n0OpeH 3a M3JaBaHe OT PHKOBOACTBOTO Ha JlpyxkectBoTo Ha 14 ampun
2026 ronuna.

2. ba3za 3a u3roTBsiHe HA GHHAHCOBHTE OTYETH H CY€TOBOXHH NPHHIHIIHA
2.1. O6ImH moJ1oKeHNA

Jlpy>kecTBOTO BOOH CBOETO TEKyIIO CUYETOBOJACTBO W M3rOTBA (PMHAHCOBMTE CH OTYETH B
CBOTBETCTBUE ¢ M3UCKBAHMATA Ha OBIrapcKOTO THPrOBCKO M CUETOBOAHO 3akoHoAaTencTBo. OT
Hayanorto Ha 2005 roguna B bearapus ca B cia HanpoHanHu craHzapTy 3a (GMHAHCOBH OTYETH 33
Mank¥ M cpeqHd npennpuarus, npretu ¢ Ilocranoenenme Ne 46 ot 21 mapr 2005 roausa Ha
MuHKCTEPCKIS ChBET, U3MEHEHH W NOTMBIHeHH npe3 okroMepH 2007 rogmna. C IlocTaHoBneHue
Ne 394 ot 30 gexemepu 2015 roauHa ca npueTd NPOMEHM B HAHMEHOBAaHHETO Ha CTAHOAPTHTE KaTo
IYMHUTE ,,CTAHAAPTH 33 (UHAHCOBH OTUETH 3a MAaIKM M CPEIHH NpENpUATHA~ C¢a 3aMEHEHH ChbC
,,CUETOBOAHK cTaHaapTi”. C MNOCTAHOBIEHUETO ca BbBeleHU pasmopendure Ha JlupekTuBa
2013/34/EC or 26 1ouu 2013 roguna Ha EBponeiickus napnamenT 4 Ha CbBeTa OTHOCHO TOAMIIHHTE
(hMHAHCOBM OTHETH, KOHCONUAUPAHUTE (PMHAHCOBH OTHETH M CBHP3aHHTE JIOKIIAW HA HAKOH BHIOBE
npeanpuaTHa U 3a usmenenne Ha Jlupektusa 2006/43/EO na EBponelickua napnament 1 Ha CbBeTa
3a otMmsHa Ha Jlupektusu 78/660/EMMO u 83/349/EMO na CeBera. HaupoHanHWTe CUETOBOIHM
cragaptd (HCC) ca B cuna ot 1 sxyapu 2016 rogmna. Ilocnegsamo HCC ca usmeHsHu u
JIOTIBJIBAHHM C TTOCTAHOBJIEHUsT Ha MUHHCTEPCKH ChBET, yOIHMKyBaHH B JIbpikaBeH BECTHHK, Opoese
No3 o1 2016 roauna u Ne 15 ot 2019 roamna.

To3u dunancoB oTyer e uzrorsed B crorBercTBHe ¢ HCC, neficTBamy kbM JaTaTta Ha Oananca.

Hskon HaMMEHOBaHHS, KAKTO M MOPETHOCTTA HA NPEACTABIHE HA CTATUMTE B CUETOBOJIHUA OajlaHC U
OTYETA 34 MPUXOJHUTE M Pa3XOJIUTe ca MPOMEHEHH C Les No-700po npeiacTaBsiHe Ha JEHHOCTTA Ha
JIpy>kKeCTBOTO W pe3yJITaTUTe OT Hesl.

DUHAHCOBUAT OTUET © U3TOTRBEH TIpH CTIa3BaHE HA MPUHLKIIA Ha UICTOPHUYECKaTa 1I€Ha.

Hacrosmusar ¢puHAHCOB OTYET € M3rOTBEH ¢ OOILIO TIpeJHA3HAYeHHe H OCHrypsABa MH(oOpMalus 3a
(DMHAHCOBOTO CHCTOSIHHE, PE3yNTaTUTe OT AeHHOCTTAa M NApU4HUTE NOTOLWM Ha JIpyKecTBOTO 3a
rojuHara, npuirousama Ha 31 gexemepu 2025.



Huorcenepunz EAJ

HOACHHTE/JIHH ITPHIOKEHHA KM O®HHAHCOBHA OTHYET (ITPOJB/UKEHHE)
3a 200unama, npuriousauia na 31 oexemapu 2025
Beuuku cymu ca npedcmagenu 8 Xunaou 1e6a, 0C6EH AKO He e NOCOYEeHO Opyao

2. Ba3a 3a usrorssiie Ha GHHAHCOBHTE OTYETH H CUCTOBOJAHH MPHHIHIH (IPOXb/LKEHHE)
2.2.  OrueTHa BAJIYTa

JIpy’KeCTBOTO BOOH CYETOBOACTBO M CBCTaBS (MHAHCOBM OTHETH B HAlMOHAjJHaTa BajxyTa Ha
PeryGnuka Beirapus — Obirapcku Jie. ToBa e BalyTaTa, BB3IpHETa KaTo OQUIMANHA, B OCHOBHATA
HMKOHOMMYECKA cpefia, B Kosto Jlpy»xecTroTo onepupa. Ot 1 siHyapn 1999 ronuna 6bIrapckuar Jcs
e ¢ ¢pukcupan Kypc ksM eBporo: 1.95583 nesa 3a 1 eBpo.

Hacrosmusat GpHUHAHCOB OTYET € U3TOTBEH B XIIAAH JIEBA.

2.3. Cpeaku B 4y:KIecTPaHHA BAJYTA

Caenkure B 4y>K/1€CTpaHHa BalTyTa ce BIIHUCBAT MbPBOHAYAIHO KATO KbM CyMaTa Ha 4y)KICCTpaHHATa
BalyTa Cce NpHara LUEHTpaIHMAT Kypc Ha bobarapcka Haponna Banka (bHB) xem parata na
cnenkara. KypcoBuTe pasiwky, Bb3HUKBALOY MPU YpeKJaHe Ha BaJyTHUTE NAPHUYHM IO3HIIMH WJIH
Npy OTYMTAHETO HA Te3M MNAPHYHHM DO3ULMM IPH KypcoBe, Pa3snW4HH OT TO3M, IO KOHTO
IEPBOHAYAJIHO Ca OMJIM TIPU3HATH, CE OTYHTAT B NedaniOnTe M 3aryOUTe 3a ChOTBETHHS EPHOLL.

IMapuyHuTe MO3ULMK B Yy>KIECTPaHHA BalyTa KbM 31 mexemspu 2025 u 2024 rofuHa ca OLIEHEHH B
HacTosms GUHAHCOB OTHUeT o 3aKmounTennus Kype Ha BHB. Ot 1999 roausa 6birapckusr e e
dukcupan kpM eBpoTo 10 Kype 1.95583 BGN/EUR.

2.4,  CueroBOIHHM NpPEANOJIOKeHHS H MPHOIH3HTE/HH CHCTOBOJHH OLCHKH

Ipunoxenriero #Ha HCC wu3uckBa OT pPBKOBOACTBOTO Ja HANPaBd HAKOHM CYETOBOIHH
TNPEANONIOKEHHS H TPUOITU3UTENIHN CYSTOBOHH OIEHKH TIPH M3TOTBAHE Ha (PMHAHCOBMS OTHET, C
e onpeleisHe CTOMHOCTTAa Ha HAKOH aKTHBH, TIACUBH, IPUXOAHU U pazxoau. Te ce M3BBLPIIBAT BB3
OCHOBa Ha Haii-mo0para npeneHka Ha pbKOBOACTBOTO, 0a3upaHa Ha HCTOPUYECKHS OTIMT W aHAIIM3 Ha
BCHYKH (DAKTOPH, OKa3BaIllH BJIHAHUE NpH JaJCHHUTE OOCTOATENICTBA KBM JaTaTa Ha H3TOTBAHE HA
¢uHaHCcOBHA OTUeT. JlelicTBUTENHHTe pe3ynTaTd OHMXa MOIJIM [1a CE Pa3/IMvaBaT OT NMPEACTABCHUTE B
HacTOALMA PUHAHCOB OTUeT (BIXK M Tipunoxkerne 3.13).

3. Hedunnuns u oeHKa HA e1eMEHTHTEe HA (HHAHCOBHA OTYET
3.1. JbarorpaiiHH aKTHBH

JlearoTpaiiHure MaTepHaTHM aKTHBH NPEACTABIABAT YCTAHOBUMM He()MHAHCOBH DPECYPCH,
TIPUAOOUTH U IPUTEIKABAHH OT J[pysKECTBOTO, KOHTO:

e  HMaT HaTypaJTHO-BellleCTBeHa GopmMa;
Cée M3M0JI3BAT 3a NPOU3BOACTBOTO M/WIM IOCTaBKaTa/mponaxkbaTa Ha aKTHBH WM YCIIyTH, 34
OTJaBaHE MO HAaeM, 33 aAIMUHUCTPATUBHHA WIH 3a APYTHU LIEJH;

e Ce ouakea Ja ObJar M3IOJ3BAHH [IPE3 TIOBEUE OT €HUH OTUETEH MEPHOT;

e HajaBHINABAT ONpeneneHus oT JpykecTBOTO CTOMHOCTEH Ipar Ha cbhiecTBeHocT ot 700 B,

JniaroTpaliHATe MaTepPHAIHA aKTHBHU Ca OLIGHEHH M0 IIeHa Ha NIPHJOOHBaHe, BKIIOYBAllA IIOKYIHATA
IlEHAa ¥ BCHYKH Pa3sXxoad [0 BBBEXKIAHETO HM B €KCIUIOATALlMd M Ca HaMajleHH C HayMcleHara
aMOopTH3allHs M TIOCHIe/IBalla 3aryda oT 00e31eHKa (aKO € IIPHIOKHMMO).
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Huncenepunz EAJ

HOACHHTETHH MPHIOXEHHA KbM OHHAHCOBHA OTYET (IPOJb/IKEHHE)
3a z00unama, npuknoyusamia na 31 oexemepu 2025
Beuuxu cymu ca npedcmagenu 6 Xunsaou jiedd, 0C8eH aKo He e NOCOYEHO OpYy20

3. JedpnHuuusa H oleHKa HA eJleMeHTHTe Ha GHHAHCOBHSA OTHET (HPOAbJDKEHHE)
3.1. Ibarorpaiinu aKTHBH (IIPOALJIKeHME)

HemaTepuanHuTe akTHBU Ca pasrpaHMuHMM He(uHAHCORM pecypcH Oe3 ¢usHuecka CyOcTaHIHs.
HemaTepuainuTe aKkTHBH Ce TPH3HABAT NBPBOHAYAIHO IO IigHa Ha mpunobusanme. Cren
MIbPBOHAYAIIHOTO WM IPH3HABaHE Ce OTYUTAT [0 lIeHa Ha NPHAOOHMBAaHE, HaMaJleHa ¢ HaTpynaHara
aMOPTH3ALIHA M €BEHTYaIHA 3ary0a OT 06e3eHKa (BHX CBIO NMPUIOXKEHHE 3.2).

IMocnenpaio H3BBPLIBAHH Pa3sxoau C€ KalluTalu3dupat caMo B cnyqai’l, ye BOJOAT OO YBEC/IHYABaHE Ha
HKOHOMHYECKATa H3roJ a4 OT HM3MOJI3BAHETO HA CHLOTBETHUA aKTUB, 3a KOHTO ca H3BBPIICHH. Bcuuku
OCTaHaJIM NMoCJIeARAINHN pa3Xx0aM C€ OTYHTAT KaTO TEKYIIH B OTUCTA 3a NMPUXOANUTE H pa3XOJHuTe.

JIpy>KeCTBOTO HAYMCIISIBA AMOPTH3ALUMA Ha JABITOTPaifHHTe aKTHUBH, CHOOPA3HO MOJE3HUA JKHBOT Ha
OTAENHUTE aKTHUBH, OMpeIeSieH OT PBKOBOACTBOTO Ha JIpyKEecTBOTO 3a BCEKH KJIAC AaKTHBH.
JpykecTBOTO € YTREPAMIO aMOPTH3alMOHEH IUIaH 3a BCEKM MAaTEpHAJICH aKTHB Bb3 OCHOBA Ha
OTpe/ielieHd 3a HEro aMOPTHU3AaLMOHHH HOPMH, CBOOpasHO  pelicTBamoro  Obarapcko
3aKOHOJIATEJICTBO.

AMOpTH3AIIMKHTE Cc€ HAYMC/IABAT OT HAYyaloOTO Ha Mecela CJIe/Balll Mecelia Ha BBBEXIAHETO Ha
aKTHBa B ymoTpeba. JIpy:KecTBOTO € BB3NPHENIO JIMHeeH METO | 32 aMOPTH3aLlksi Ha ABJITOTpaiHHUTEe
CH aKTHUBH.

TTone3uusar >KMBOT HA aKTUBHUTE CC OIIpeicyid B 3aBUCHUMOCT OT OYaKBaHATa NOJIC3HOCT Ha aKTHBUTO
3a HPY)KCCTBOTO M € BBIPOC HA NpPELEHKa, OCHOBaBallla C¢ Ha ONHTa € 1'[0)106HI/I aKTHBH.
Onpe,ueneﬂmiT ITOJIC3CH XKHUBOT Ha II’bJIFOT‘p&ﬁHHTC aKTHBH B TOAWHH €, KaKTO CJICABA.

ITone3eH xUBOT 2025 2024
MamuHy 4 CHOpPbKEHUs 4-8 rogrHu 4-8 roguHA
Kommotpu 1 codryep 2 ronuHy 2 rogvHHA
TpaHcnOpTHY CpeacTBa 4-10 roauHu 4-10 roguun
Oduc obopynsane 7 ropuHu 7 rogMHH
HemarepuanHu akTUBH 2-7 ropuHA 2-7 ronAHN

HauucispaHeTro Ha aMOpTH3alMaTa 3al0vyBa OT HAYaJIOTO Ha Meceua, cienasanl Mecena, B KOHUTO
AKTHBBT € HAJIUYCH 34 y1'IOTp86a H Ce IpeKparsdBa B Kpas Ha Mecella Ha OTIIMCBAHETO MY.

[MprnaraHuAT METOM 33 AaMOPTH3ALMSA M MOJNE3HUAT JKUBOT HA aKTHBHUTE CE MPETTIEKAT HAl-MaJIKO B
Kpas Ha BesAka QMHAHCOBA TOIMHA U Ce TIPABST MPOMEHH B THX, 32 ja ce 0TpasaT 6baemara ynorpeba
HA AaKTHBA ¥ OYAKBAHHAT MOJEJ 33 M3II0/N3BaHe Ha ObAEIINTe MKOHOMHYECKH TOJI3H, BHILILTEHH B
akTHBa. EBeHTyalHuTe MPOMEHH B METONa Ha aMOpPTH3ALMS H IOJIE3HUA XHBOT HA aKTHBHTE CE
OTYMTAT KATO MPOMSHA B MPUOJIH3UTENHNUTE CYETOBOJIHK NpelleHKH B choTBeTcTRue ¢ CC 8 Hemnu
neuanbu uny 3a02y6u 3a nepuoda, QYHOAMEHMAIHY 2PEWKU U NPOMEHY 8 CYEMOGOOHAMA NONUMUKA.

3emMs, aKTUBM B MpPOIEC HA H3TpaXJaHe, HAITBIHO AMOPTHU3UPAHM AKTHBH W KOHCEPBHMPAHH
NLITOTPANHH AKTHBH, KOMTO BPeMEHHO ca H3BaJeHM OT yNoTpeda, He Ce aMOPTH3UPaT.
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Huoscenepunz EA/]

HOACHHTEIHH IPHITOXKEHHA KbM @®HHAHCOBHA OTYET (IIPOAB/IIKEHHE)
3a zoounama, npuxnousawia va 31 dexemepu 2025
Beuuru cymu ca npedcmasenu 6 xunsiou 1eea, 0C8ex ako He e NOCOYEHO Opy2o

3. Jedunuuus u oeHKa Ha eJJeMeHTHTE Ha (PHHAHCOBHA 0T4YET (NPOALKEHHE)
3.2. O6e3nenka Ha ALJArOTpailHH AKTHBH

KbM aTaTa Ha W3roTBsAHE HA (PHHAHCOBUS OTUET PHKOBOACTBOTO Ha JIpy:KeCTBOTO NPaBH NpeLICHKA
JaIM CHINECTBYBAT MHIUKALMH 3a 00e3leHKa Ha JIBIroTpaiiHuTe akTUBM. B ciydaii, ye ce yCTaHOBH,
Ye TAaKMBA HHIMKAIMH CbLIECTBYBAaT, CE M3rOTBA INpPUOIH3MTENHA OLIEHKA Ha BbL3CTaHOBUMATa
CTOMHOCT Ha CHOTBETHHA akTHB. Korato He € BB3MOXKHO []a C€ M3YHCIIH Bb3CTAHOBHMATA CTOMHOCT
Ha OTJEJHHA akTHB, JIpY)KeCTBOTO oTipe/iens Bb3CTaHOBHMAaTa CTOMHOCT Ha eJIMHHMIIATA, TeHepHpaiia
MAPHUYHH TTOTOLH, KbM KOSTO aKTHBBHT IPUHAJICIKH.

BoacTaHoBAMAaTa CTOMHOCT € IO-BHCOKara cyMa OT CHpaBeUluBaTa CTOMHOCT, HamajieHa ¢
pasxouTe Mo npojaxba Ha JajeH aKTHB M CTOHHOCTTa My B ynorpeba. Korato Be3cTaHoBHMAara
CTOMHOCT HA JaieH aKTHBE (WIM Ha eIUHMLA, [eHepupallla NMApUYHH TOTOLM) € MO-HUCKA OT
TIPEHOCHATa MY CTOMHOCT, HOCJTe[lHaTa ceé HaMaJiiBa JI0 pa3Mepa Ha BB3CTAHOBUMATA CTOMHOCT.
3arybara or ofe3lieHKa ce NMpH3HABa BeAHara B nevanbure M 3arybure. Crenl M3BBpINBaHE Ha
o0e3leHKaTa aMOPTH3AIMOHHATA CyMa Ha aKTHBa CE€ KOpHTHpa 3a OBACIUM TEPUOMHM, TaKa 4Ye Ja
MOKE [1a Ce pasnpeselid HoBaTa OanmaHcoBa CTOMHOCT Ha aKTHBA, ChIVIACHO ompeneneHaTa 6asa 3a
OCTaThKa OT TIOJIE3HHSI My MKOHOMUYECKH JXUBOT, C/I€J IPUCIIafiaHe Ha OCTaTh4YHaTa CTOMHOCT, aKo
TaKaBa ChLIECTBYBA.

I1pu BB3CcTaHOBsBaHE Ha 3ary0a oT 00e3LeHKa, IpeHOCHATa CTOHHOCT Ha aKTHBa (MM Ha €IMHHIIATA,
reHepupalia MapuyHy NMOTOIHM) Ce yBeJIMYaBa A0 NPOMEHEHaTa My Bb3CTaHOBHMMA CTOMHOCT. Tosa
yBeJIHYEHHE HEe MOXKE Jia JIoBeJie JI0 IPEHOCHA CTOMHOCT MO-TONIMa OT MPEHOCHATA CTOMHOCT, KOATO
Ou Ouia ompesieNieHa NPH TMOJIOKEHHE, Ye B NPEAXOAHM NepHOAU He ¢ Guia NpusHaBaHa 3aryba ot
obe3lLieHKa 3a JaieHUs aKTHB. Bb3cTaHOBsiBaHETO Ha 3aryba oT obe3lleHka ce NMpU3HaBa BeIHAra B
neyanbure 1 saryoure.

3.3. MarepHnaJHH 3a0aCH

MartepuamHHTe 3aTiacyl ca aKTHBH, AbPKaHU 3a npoaakOa B oOnyakinara AeHHOCT Ha J[pyKecTBOTO,
B mpouec Ha oOpaboTka ¢ Len Takapa npofaxOa WM moxa ¢opMaTa HA MaTepHalM 3a BjlaraHe B
IPOU3BOJCTBEHHUS MPOLEC HIIH U3TON3BAHH 32 U3BLPLUBAHETO HA YCITYTH.

MarepuanHuTe 3amacy ca TPEeACTaBeHH T0 MO-HUCKAaTa OT LICHATa Ha NpH00MBaHEe M HETHATA MM
peammsyeMa ctoiiHocT. lleHata Ha mnpupoOuBaHe BKIOYBA TOKYNHATAa LEHA, CTOMHOCTTA Ha
o0paboTkaTa ¥ APYTH pa3xoid, HeoOXOOMMH 3a MPHUBEXKIAHE HA 3alacHTe B TAXHOTO HACTOSMIO
MECTONOJIOKEHHE H ChCTOSHUE - TPAHCTIOPTHH, MUTHUYECKH H APYTH TIOJ00HM pa3xou.

HetHara peanmusyema CTOHHOCT € npeanoaaraeMara npoiaxHa I€Ha, HaMajleHa ¢ OYaKBAHHTC
pa3xoau, Heo0X0JUMH 3a 3aBBPIIBAHS HA TIPOAYKIUATA Y 34 OCBUICCTBABAHC Ha npona>K6aTa.

Pasxonure 3a npepaboTka Ha MaTepHaHUTE 3aMacH BKIIIOYBAT Pa3sXoAHM, JHPEKTHO CBBP3aHU C
NpOM3BEXJaHNTE MPOAYKTH. OCBEH TOBA T€ BKJIIOUBAT H CHCTEMATHYHO Pa3TpPEAE/ICHH NIOCTOSHHHA K
NPOMEHJIMBH OOINONPOHU3BOJICTBEHN Pa3XOAU, KOMTO BL3HHUKBAT B MPOIieca HAa MPOU3BOACTBO. Tesu
pasxomy 3a mpepaboTka, KOMTO He ca pasrpaHMYHMMHM 3a BCEKH NPOAYKT C€ pasmpeaeiiiT MexIy
OpPOAYKTUTE HA PallHOHAIIHA U NTOCTOSTHHA (aza.

HpPI l'lOTpe6J'leHI/IeTO, CTOHMHOCTTA Ha MAaTCPHUATHUTE 3arlacH ce Oonpeaciia Bb3 OCHOBA Ha NpWiIaraHe
Ha MeTOa CpeaHa MPETETIICHA HEHA.
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HOACHHTETHH NPHIOKEHHA KbM ®HHAHCOBHS OTYET (ITPOAB/LKEHHE)
3a zo0unama, npuxuoyeawa na 31 oexemepu 2025
Beuuxu cymu ca npedcmagenu 6 xunadu 1e6d, 0CeéeH aKo He € NOCOYEHO Opy2eo

3. Hehununns 1 OneHKA Ha eJleMeHTHTe HA (PHHAHCOBHA OTYET (NPOIbJKeHAE)
34. @®unaHCOBH HHCTPYMEHTH

@OUHAHCOB HHCTPYMEHT € BCEKH JOrOBOP, KOMTO Iopaka eIHOBPEeMEeHHO, KakToO (PHHAHCOB aKTHB B
eIHO NpeanpHaTHe, Taka ¥ (MHAHCOB MAcHB MM WHCTPYMEHT Ha COOCTBEHMs KamMTald B JPYyro
NipeANpHUATHE.

(DUHAHCOBHTE aKTHBH M TIACHBH Ce TMPU3HaBaT B 6anaHca, KOraTo U caMo Korato J[py»kecTBOTO CTaHe
CTpaHa Mo TOTOBOPHUTE YCIOBUA HA HHCTPYMEHTA.

(DUHAHCOBUTE aKTHBM/TIACHBY Ce KJIacH(HLMpAT B 3aBUCHMOCT OT LieJITa Ha NpURoOHBaHe/LIeJiTa IIPH
[OEMAHETO KM, a KOraro ¢a 4acT oT HopT(ei, ce k1acuGUIMpaT B 3aBUCHMOCT OT LIEJITA, KOATO
JIpyXecTBOTO CH € TIOCTABHIIO 3a TIOCTHraHe ¢ nopTdeiina.

Jlpy>kecTBOTO Kitacu(uLMpa Npe3 TEKyLIHs 1 MPeIXOHHA OTYETeH nepuoj, pUHAHCOBUTE aKTHBH U
MACHBH B CIEIHUTE KATErOPUH: 3a€MH Y B3€MaHU, IPEAOCTABEHH OT NMPENPUITHETO (THPrOBCKH U
APYTH B3¢MaHMA) M 3a6MH H 3aJB/DKCHHS, BE3HUKHAIH MTBEPBOHAYATIHO B MPEANPHATHETO (JIMXBEHH
3a€MM, TBPTOBCKA MW JPYrH 3aib/DKeHHs M 3aJb/DKGHHS [0 JIM3MHIOBH JOTOBOPH).
KnacuduuupaHeTo 3aBACH B OT CPOUHOCTTA, ¢ KOATO € CKIIOYEH ChOTBETHHSAT JOTOBOD.

[Ipy OBPBOHAYAIHOTO WM IpW3HAaBaHe (MHAHCOBUTE AaKTMBH H TacHBM C€ OLEHABAaT IO
CrpaBeIMBaTa CTOMHOCT Ha NAfE€HOTO MM MOMYYEHOTO 3a HEro BIIOXKEHHME M PasXOJHuTe IO
M3BBPIIBAaHE Ha cleNKa ¢ (UHAHCOBU UHCTPYMEHTH.

MeTonbT Ha IOCIIeABAILA OLICHKA Ha CbI/IHaHCOBHTe AaKTHBH H ITACHBH € ONIOBECTCHA B NPUITOXKCHUATA
3a OTHCITHHUTE (bHHaHCOBI/I HHCTPYMECHTH NIO-A0JTY.

JIpyKeCTBOTO OTIMCBA W3O HIH YacTMYHO (HUHAHCOBUTE CH HMHCTPYMEHTH (BKJIIOUHTENIHO
MNPOU3THYALIUTE OT 00E3MeUeHHs) SAMHCTBEHO KOTaTo JOrOBOPEHUTE NPaBa WIH 3ab/DKEHHS 110 TAX
Obpar noracenu. IToracaBane (M3LAIO WM YaCTHYHO) HA JOTOBOPEHH MpaBa WIH 3aXbJUKEHHMS,
NPOH3THYALIM OT PUHAHCOB MHCTPYMEHT, € HaJIMLe TpH:

® pealn3hpaHe Ha npapaTa WiH ypeXKAaHe Ha 3aAb/DKCHHUATA,
® OTKa3 OT IpaBaTa WJIH OTMCHAHC Ha 3a1b/IZKCHUATA,
® M3THYAHE Ha CPOKa 3a peajl3vpaHe Ha NpaBaTa WiH 3a YPEXAaHe Ha 3a0bJLKCHUATA.

MertoasT Ha e(pEeKTHBHHA JIMXBEH TMPOLEHT € METOJ, NMPH KOMTO ce H3UHMCIsiBa aMOPTH3UMpaHaTa
CTOMHOCT Ha (PMHAHCOB aKTWB WIK macuB (WM rpyna GHUHAHCOBH AaKTUBHM/TIACHBH) H CE pasNpeiens
PasXxoAbT WIH IIPUXOABT OT JIMXBH B CHOTBETHUS OTUEeTeH NepHoa. EQekTHBHUAT IMXBEH NPOLIEHT €
JIMXBAaTa, KOSTO TOYHO JUCKOHTHPA OYaKBaHUTE ObIEIM MapHYHH IUTALIAHWS WM NOCTHIUICHMS 32
Hepyoia Ha OYaKBAHHUA XXHMBOT Ha (PMHAHCOBHS WHCTPYMEHT, HIH KOraToO € MOAXOMLIO 3a MO-KBC
TepHo/I, IO MPEHOCHaTa CTOMHOCT Ha (PHHAHCOBYS AKTHB MIJIH ITACHB.

3.4.1. Twpzoecxku u dpyzu e3emManus

TouproBckute W APYTH B3€MAaHHS €a HEICPHBATHBHH (PMHAHCOBH aKTHBH C (MKCHPaHH WM
OMpEACTTMMH CPOKOBE 3a YpexKaaHe, KOUTO He ce KOTHPAT Ha aKTUBEH masap. Te Bh3HMKBAT, KOTaTo
Jpy’KecTBOTO MpPeNOCTABU MapUYeH pecypc, CTOKH MK YCIyrH, 6e3 Ja HMa HaMepeHUe Ja Thprysa
BB3HUKHAJIOTO B3eMaHe. Te3u B3eMaHHs ca MNPEICTABEHH IO TAXHATA aMOPTH3HpaHa CTOMHOCT,
u34ucieHa Ha 6asa Merona Ha e(eKTHBHMS JIMXBEH TNMPOLEHT. 32 TEKYLIMTE B3€MaHHA, KOHTO €€
o4yakBa Ja OBIAT TOraceHH B HOPMAalHUTE KPEJWTHH CPOKOBE, aMOPTU3HMpaHaTa CTOHHOCT €
NpHOIM3UTETHO paBHA Ha HOMMHAJTHATa UM CTOHHOCT.
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Huowcenepunz EAJ]
HOACHHTE/THH ITPH/IOKEHHA KbM OHHAHCOBHA OTYET (IIPOAB/KEHHE)
3a zoounama, npuxioueawa na 31 dexemepu 2025
Beuuicu cymu ca npedcmasenu 8 Xunaou 1e6a, 0C6eH ako HE e NOCOYEHO Opy2o

3. JedHHAUMS H OLEHKA HA eJleMeHTHTe HA GHHAHCOBHSA OTUYeT (MPOALKEHHE)

34. ®HHAHCOBH HHCTPYMeHTH (IPOIb/IKEHHE)
3.4.2. Ilapuunu cpedocmea

[lapuuHuTE cpeicTBa 3a LIENUTE HAa CHCTABAHETO HA OTYETa 3a NApUYHMA IMOTOK Ca TapuYHHTe
cpeactea B Opoit ¥ mo OaHKOBM cMeTKHM Ha JIpy>KeCTBOTO H ApYIH TEKYLUM BHCOKOJMKBHMIHH
HWHBECTHIIMH, KOMTO MOTaT Ja ObAaT KOHBEPTUPaHW B OIpeZeeHa cyMa NapW4YHU CPEACTBA U
[OJIEKAT HA HEe3HAUYMTENTHH MPOMEHH B CTOMHOCTTA. 3a LeJIHTe Ha OTHeTa 34 NapHYHUTE IOTOLH
[ApHYHKATE CPEeICTBAa BKIIOUBAT HeOokupaHUTe mapuyuHu cpeacTsa. IIpencrapsnure B oTyeTa 3a
MapHYHAS TTOTOK MAPUYHHU IOCTBHIUICHUs OT KIMEHTH M IIapHYHM TUIAIAHHMSA KBM JOCTaBYMIH Cca
OpyTHHTE CyMH, BKIIOYBAINM AaHBK AobGaBeHa crodiHoct (JJIC). ITlapuunHTe NOCTHIUICHHA H
TUTAI@HHUSA TT0 PEBOJBHMPAILH OaHKOBH KpeAUTH, OBbpIpadTH H HAKTOPHHT CE NPENCTABAT HETHO.

3.4.3. Obe3yenka na unancosu axmusyu

K®M farata Ha usrorssHe Ha GUHAHCOBUA OTUeT PHKOBOACTBOTO Ha JIpy»KecTBOTO NpaBH NMpeLieHKa
Jaji CHIIECTBYBaT OOCKTHRHM WHAMKAIMHU 3a ofe3leHKa Ha (GUHAHCOBHTE AKTHUBH, OTUYUTAHM II0
aMopTu3upaHa croiiHocT. (PUHAHCOB AaKTHB ce cYyMTa 3a OOe3IeHEH CaMO TOraBa, KOraTo
CHINECTBYBAT OOEKTHBHH J0KA3aTENICTBA, Y€ B PE3YNTAT HA €IHO WIH NOBeYe CHOHMTHA, HACTHIUIH
cJie[l IBPBOHAYANHOTO My MpPU3HABaHe, OYaKBaHUTE NNAPUYHU IOTOLM ca Hamanenu. BB3MokHO e
o0e3lleHKaTa J1a He € [opojieHa OT €AWHUYHO CHOHTHE, a 1a € B Pe3yJTaT OT KOMOHHMPaHHA e(eKT
Ha MHOXECTBO ChOHTHS.

Twpeoscku u Opy2u e3emanusn

JIpy>KeCTBOTO HayuCisBa OOE3IEHKA HA THPrOBCKHMTE B3E€MaHHs, KOraTo ca HajiHle OOeKTHBHM
JokasarencTea, 4e JIpy»kecTBOTO HAMa Aa chOepe BCHYKM ABL/IDKMMH CyMH IIPH HAacThIIBAHE Ha
TexHHs naaeK. Karo HMHAMKATOpY 3a TMOTEHUWanHa oOOe3leHKa Ha TBProBCKUTE B3EMaHUA
JIpyKecTBOTO CUMTA HACTBIMIIH 3HAYHUTETHH (DMHAHCOBH 3aTPyIJHEHHA Ha NeOHTOpA, BEPOATHOCTTA
JNeOUTOPBT Ja BCTHOM B NpOHEAypa MO HECHCTOATEHOCT WIH HEU3IBIHEHHWE Ha JOTOBOPEHHMTE
aHT@KUMEHTH OT CTpaHa Ha KOHTpareHTa. [IpH ycTaHOBsABaHe HAIMYHMETO HA TAKHBA NPHU3HALA 34
obesienka, 3arybata ot ofe3leHKa ce OmIpeneNsi KaTo pasjhka Mexay NpeHOCHaTa CTOMHOCT H
CCrallHaTa CTOMHOCT HA OYAKBAHWTE OBAEHIM MAPHYHH IOTOLM, JUCKOHTHPAHHW C OPHUIHHAJIHAAL
e()eKTHBEH JINXBEH MPOLEHT 32 CXOAHH aKTUBU.

Tekymure B3eMaHHS HE €€ JHUCKOHTHUPAT, ako e(eKTBT OT JUCKOHTHUPAHE € HeCHIIECTBEH.
O6e31ieHKaTa ce Ha4YMC/IABA Ype3 M3MOJ3BAHETO Ha KOPEKTHBHA CMeTKa 3a o0e3lieHKa, KOATO ce
npeacraps B 6ajaHca KaTo HaMaJICHHE HAa B3eMaHMATA, a Pa3XouTe OT o0e3LeHKaTa ce PEACTaBAT B
OTYeTa 32 TpPHXOAWTE W pasxoaure B craruiara Jpyru pasxoau. Korato enHo B3emaHe e
HechbOMpaeMO M 3a HEro MMa HauWciieHa of0e3lleHKa, TO ce HU3IHCBa Cpelly HaMajIcHHE Ha
ChOTBETHATA KOPEKTHBHA CMeTKa. Bb3cTaHOBSBaHeTO Ha 3ary6M oT o0e3lleHKa Ha TBPrOBCKH
B3€MaHHMi C€ OTYMTA KATO HAMAJCHHME HA CTATUATA, B KOSATO MpeJu ToRa € Ouia oTpaseHa
obe3lieHKaTa.

3.4.4. Twpeoscku u Opyzu 3a0b7CEHUA

Tepropekutre W APYrH 3aAB/DKCHHS, BB3HUKHAIM B DE3yNTAT Ha IIONYYEHH CTOKH WIH YCIIyIH,
HexIacH(pUIMPaHH KaTo (PHHAHCOBY NMACHBH, OTYHTAHHU IO CIIPABE/UINBA CTOMHOCT Npe3 nevyantnure
u 3arybute, ca IpeicTaBeHH B OanaHca MO aMOPTH3MpaHa CTOMHOCT, M3uucieHa Ha 0a3a Ha
e(DEKTHBHMS JIMXBEH MPOLEHT. 3a TeKyLIHUTe 3aJbJDKEHHA, KOHTO ce O4YakBa Ja OBJAT MOTaceHH B
HOPMAJIHHTE KpEIWTHH CPOKOBE, aMOpTH3HpaHaTa CTOHHOCT € NpHONM3WTENHO paBHAa Ha
HOMMHAJIHATA UM CTOMHOCT.
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MOACHHTE/IHH ITPH/IOKEHHUA KbM ®HHAHCOBHA OTYET (IPOJB/UKEHHE)
3a zo0unama, npurioveawia na 31 dexemepu 2025
Beuuru cymu ca npedcmageny ¢ xuasiOu 1e8a, 0C6eH AKO He € NOCOYEHO Opyeo

3. JepuHANNS 1 OLEHKA HA eJIeMeHTHTe Ha GHHAHCOBHS OTYeT (MPOAb/DKEHHE)
34. DHHAHCOBH HHCTPYMEHTH (IPOAb/IKEHHE)
3.4.5. 3aemu

3aeMHTe ce MPU3HABAT IBPBOHAYAIHO IO CIpaBeUTHBa IleHa, GOPMHpaHa OT MONYYEHHTE NapHIHK
MOCTBIUIEHHA, HETHO OT TMPHUCHIIUTE Pa3Xoay Mo caenkaTta. Ciel bpBOHAYAIHOTO MM IIPHU3HABAHE,
3a€MHTE Ce OLICHARAT MO0 aMOPTH3HMpPaHa CTOMHOCT, KaTO BCAKA Pa3liika MEXAY NbPBOHAuYalHaTa
CTOMHOCT M CTOMHOCTTA Ha MajIexkK Ce OTYHTA B MedanbuTe W 3aryOHTe 3a nepvofa Ha MOJ3BaHe Ha
3aeMa Ha 0asa MeToda Ha e)eKTHBHUS JIHXBEH NpoLeHT. [omydeHuTe 3aeMH, Ip¥ B3HUKBAHETO Ha
KOMTO HE Ca H3BBPIUEHH Pa3xOAd CBBP3aHU CBC CHENIKaTa, Ce OTYMTAT MO HOMHMHAJIHATA MM
CTOHHOCT, KOATO € paBHAa Ha aMOpTH3WpaHaTa MM cToiHocT. Ilo chbmsa Ha4yWH ce TpeTHpar
HOMyUeHHTe GaHKOBM OBBPApA(TH M PEBONBUPALIM 3a€MH, IPH KOMTO TOMYYaTeNaT uMa MpaBo
MHOT'OKpATHO Aa YCBOsIBA WY MOTacsBa 3aéMa B paMKHUTE Ha MPEeBAPHTEIHO JOrOBOPCHUS JIUMHUT.

(DUHAHCOBUTE pPa3sXo[y, B TOBA YUCIO M AUPEKTHWUTE Pa3Xo[M MO MPHBIMYAHETO HA 3aemMa, Ce
HAYKCIIABAT IO METOAAa Ha eheKTHBHMA JIMXBEH MPOLEHT, ¢ W3KIIOYEHHE Ha TPaH3aKUHMOHHHUTE
pasxomu no GaHKOBH OBBpApadTH, KOUTO ce NpU3HABaT Ha JiuHelHa 6a3a 3a ImepHona, 3a KOHMTO €
JOTOBOpPEH OBBPpAPAadTHT (BIK ChILO Npuiokenue 3.10).

3aeMuTe ce KIaCHPUIMPAT KATO TEKYIUH 33Xb/DKEHH, OCBEH KoraTo J[py»kecTBOTO MMa Ge3ycIoBHO
NpaBo [a OTJIOKH MOracsBaHETO Ha 33JBJDKEHUETO 32 MMHHMYM 12 Mecena cilell Kpas Ha OTYETHUA
NepHo.

3.4.6. Darmopunz

Jpy»ecTBOTO OCBILECTBsBA CHEJKH IO NPEXBBPJISIHE Ha ThPrOBCKM B3EMaHMA KbM TPETO JIHIIE,
KOETO € CTeIHaNH3UPaHo hakTOpUHT ApY»xecTBO ((akTop). Ilo chIlecTBO CAeNKUTE MPEACTaBIABAT
(aKkTOpHHT Ha THPTOBCKH B3EMaHHS C perpec.

JIpyKeCTBOTO He OTHMCBA Te3d (JUHAHCOBM AKTUBH O TOMy4aBaHe Ha NApUYHUTE MOTOLH OT
KpakHus KIWEHT, Thil KATO He BCHYKH PHCKOBE M M3TOAHM, CBBP3aHH ¢ ThPrOBCKUTE B3€MaHUsl, C€
TIPEXBBPIIAT 33€/HO C MPEXBbPIAHETO HA (uHaHcoBUTe akTHBH. Ilo cuara Ha foroBopa ¢ dakropa
JpyeCcTBOTO MpH3HABA M (UHAHCOBH 33TBIDKEHHS, CBBP3aHH C TAaKCUTe M KOMHCHOHHHTE. Tesu
3aIB/DKCHHA Ce TIPU3HABAT M0 TAXHATa CIPaBeUIMBA CTOHHOCT, a NMOpaju TAXHATa KPaTKOCPOYHOCT,
He MOAJIeKAT Ha TI0c/Ie/Balla IPEOLICHKA.

[Ipu monyvaBaHe Ha mApM4HHMTE IOTOLM OT CTpaHa Ha (aKTOpa, MOTYUEHHMTE IAPUYHH ITOTOLH Ce
3anucBaT KaTo TEKYyIIo 3agbbkeHHe. lIpH monydaBaHe Ha NAapUYHUTE IOTOLM, CBBP3aHH C
TBPrOBCKOTO B3eMaHe OT (Gakropa, THPrOBCKOTO B3€MaHE C€ OTIHCBA Cpelly (QUHAHCOBOTO
3agb/KeHHe KbM daxTopa.

TwproeckuTe B3eMaHUs, KOUTO Ca IpeMeT Ha J0roBopa 3a (aKTOPHHI, C€ OLEHABAT IOC/IeBaIlo
IO TAXHATa aMOPTHU3UpaHa CTOHHOCT.

3.4.7. QOcnoeen kanuman

OcHoBuuaT Kamutan Ha JIpy’)KeCTBOTO € TIpeACTABeH IO HCTOPHYECKA LigHa B JICHd Ha
PETHCTPUPAHETO MY.
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HOACHHTE/IHH ITPHTIO’KEHHA KM OPHHAHCOBHA OTYET (IIPOAB/IKEHHE)
3a zodunama, npurtioueauia Ha 31 oexemepu 2025
Beuuxu cymu ca npedcmagenu 8 Xunadu 1e6q, 0C6eH aKo He e NOCOYEH0 Opy2o

3. JedpHHuUHSA H OLEHKA HA eJIEMEeHTHTe Ha GHHAHCOBHS 0THeT (MPOXb/DKEHHE)

3.5. Pa3zxoan 3a 6bJeliu nNepHOAH

Kato npuxoau v pasxomd 3a Obaemu neproau B 6ananca Ha J[py»KecTBOTO ce MPEeACTaBAT IPUXOAM
H Pa3xoiu, KOWTO Ca MPEAIIATEHH INpe3 HACTOALMA, HO Ce€ OTHACAT JO ClIEABAIIM OTYETHH
TIEpHONIN — FapaHli{K, 3aCTPaxOBKH, aOOHaMEHTH U HA¢MH.

3.6. JdaEbK BbPXY 10X04a

JIauBKBT BBPXY JOX0Ja BKIIOYBA TEKYIIHS JaHbK BhpXY NeuandaTa # OTCPOUYESHUTE JaHbLH.

TekymuaT JaHbK ce ONPEneNis Bb3 OCHOBA Ha obaraemata (JaHb4Ha) nedanba 3a IEpHOa KaTo ce
npriaara edexkTHBHATa JaHBYHA CTaBKA CHITIACHO AAHBYHOTO 3aKOHOJATENCTBO KbM JaTaTa Ha
¢duuancosus oTyeT. OTCPOUSHUTE TAHBLHM Ca CyMHTE Ha JbIDKUMHTE (Bb3CTAHOBUMH) JAHBLH BBPXY
nevanbara 3a ObelNM NEPHOAM IO OTHOLICHHWE Ha obnaraeMuTe (NPHCNAfAIlH Ce) BPEMEHHH
pasnuky. BpeMeHHUTE pasjidKH ca padIMKUTe MekAy OamaHcoBaTa CTOHHOCT Ha €4H aKTUB HJIH
MacHB M HEroBaTa AaHbYHA OCHOBA.

OtcpouennTe JaHBIM BBPXyY revanbara ce M3YHCIBAT Ype3 IpularaHeTo Ha GajlaHCOBHA NACHBEH
Meroa. OTCpoueHHTe JaHBYHH [ACHBH CE€ M3YHCIIIBAT 3a BCHUKH 00JIaraeMHM BPEMEHHHU DaslIMKH,
JIOKaTO OTCPOYEHUTE JAHBYHH aKTHBY 32 TPHCTIAJIAIIHTE C& BPEMEHHH Pa3/IUKH ce NMPU3HABAT, CaMo
aKO MMa BEPOSATHOCT 3a TAXHOTO OOpaTHO MpOsBICHHE U aKo J[py»KeCTBOTO HIE€ € B ChCTOSHHE B
OBaelle 1a reHepupa JOCTAaThYHO evanta, OT KOATO Te Jja Morat ja 6baT npucnaaHaTH.

OTcpoueHHTe JaHBbYHA AKTMBM M TIACHBM C€ HM3YHCIABAT KAaTO Ce NpHJara mpeamojaraeMara
JaHbYHA CTABKA 33 TIEPUO/A, B KOMTO Te ILe Ce peaTu3HpaT WIH MOTacsaT, ChIJIACHO HH(OpMaImsTa,
¢ KoATO J[py»€eCTBOTO pa3monara KbM MOMEHTA Ha ChCTaBiHE Ha (QHHAHCOBHA OoTYeT. OTCpOUEHUTE
NaHbIM Ce NPH3HABAT B MevayOuTe W 3arybHTe, OCBEH B CIIydaWTe, KOraTo BBL3HHMKBAT BbB BPb3Ka
CBC CTATHsA, KOATO Ce OTPa3siBa AUPEKTHO B KamuTaua. B To3M cilydali B OTCPOYEHHSAT NaHBK Ce
OTYUTA B Kan{Taia.

HpeHOCHaTa CTOHHOCT Ha OTCPOYCHHUTE NAHBYHH aKTUBH CC MPCTIICHKAA KBM Kpasd Ha BCEKH OTYETCH
INePHOJ M CE€ HaMalldBa, KOraTO HE € BEPOATHO, Y€ Z[py}KeCTBOTO e MOXKE 1a ' BE3CTaHOBH.

OTcpoueHUTe AJaHbYHU AaKTHBHU H ITACHBYU CE€ TIPEACTABAT HETHO, aKO MOUIEKAT Ha €IMHEH PEXKHM Ha
obOarade.

CoraacHo aedicrsamoro 3a 2025 u 2024 roawHa JaHBYHO 3aKOHOJATEJICTBO, JAHBYHATA CTABKA,
KOSTO Ce TIPWJiara NPy W3YMCI/IsBAHE Ha TeKyIIUTe NaHBUHM 3a1bkeHHs Ha JlpyxectBoto € 10%.
IIpu M3UMCIEHHETO HA OTCPOYCHHUTE NAHBYHH aKTHBH W macuBu KbM 31 mexemspu 2025 roauna e
W3MoN3BaHa JaHbuHa ctaBka 10 %, npuioskuma u 3a 2026 roguHa.

B kpas Ha 2023 roauHa 6ixa npueTH H3MEHEHHMs B 3aKOHA 34 KOPIOPATHBHOTO MOAOXOLHO
obnaraHe, ¢ Kouto epexktBHO OoT | sHyapu 2024 ronwHa ce BBBEeKAa obnaraHe ¢ riobaneH
MHHHMAJICH KOPTIOpaTHBEH JaHBK OT 15% Ha MHOTOHALMOHAIHUTE A TOJICMMTE HAIMOHATHY IPYyIH
OT NpealpHUaTHA, CBITIACHO YCIOBUATA, TOCOYEHH B 3aKOHA. Te3H M3MEeHEHMs ¢a B KOHTEKCTa Ha
T. Hap. Mozen Ha npaBuna no Bropu c¢Tea6 Ha Opranusanyara 32 HKOHOMHYECKU CHTPYIHHYECTBO
u pasputie (OHUCP) B CHOTBETCTBHE CBHC CTIOPa3yMEHHETO Ha I7100aJHO H €BPONEHCKO HMBO,
zanouHaio ¢ waniuatueara BEPS (MzkycTBeHo HamaisBaHe HA JaHBYHATA OCHOBA H MPEXBLPIAHE
Ha neyantu) na OUCP 3a cripaBsHe ¢ NaHBUYHHUTE MPEAH3BUKATEICTBA, BE3HUKHAJIM B PE3yITaT Ha
IUrMTATH3AIMATAe Ha HKOHOMHMKara. MKoHOMHYECKaTa Tpyna, KbM KOSATO NPHHAJICKH
JlpykecTBOTO, HE € B 00XBaTa Ha 3aABJDKEHHTE JIULA 32 JONIBIHUTEIHUSA KOPIIOPATHBEH JaHEK.
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HHOACHHTE/IHH ITPHIOXKEHHA KbM @HHAHCOBHA OTYET (IPOJB/UKEHHE)
3a 200unama, npurnioyeawia na 31 dexemepu 2025
Beuuxu cymu ca npedcmasenit 8 Xunsiou 1e6d, 0C6EH aKO HE € NOCOYEHO Opy20

3. Jedununus u oneHKa Ha eJleMEHTHTe HA GHHAHCOBHS 0TYeT (IPOABb/KEHHE)

3.7. JIu3uHr

DOUHAHCOB IM3HHT € JIN3UHI OB JOroBOp, KOHTO NPEXBBPIIA MO CBIUECTBO BCHUKM PUCKOBE M H3r0JH,
NpoUu3THYalluy OT cOOCTBEHOCTTa BBPXY AKTHUB.

AKTHBMTE, NpUAOOHTH 4Ype3 (HHAHCOB JIM3MHT, ce TpH3HABaT MO MNO-HUCKATA OT TAXHATA
CIIpaBe/IMBa CTOMHOCT KBM JIaTaTa Ha MpUA0OMBaHe WIN HACTOAIATa CTOMHOCT Ha MUHHMAJIHUTE
AM3UHTOBH Tiamanus. ChIIeCTBYBAIOTO 3aIb/DKCHHE KBM JIH3HHTOaTeNs ce Npe/icTaBs B Oananca
Ha JIpyKeCTBOTO KaTO 3aIbJDKeHHE IO (MHAHCOB JIM3UHI B pasMep Ha oflllaTa cyMa Ha HAGMHUTe
IJIAIAHKS, 4 Pa3fiMKaTa MeXAy CTOMHOCTTA, MO KOATO ca NMPU3HATH aKTHBMTE M oOliata cyMa Ha
HAaEeMHMTE [UIALAHUS KaTo (UHAHCOBH pa3XoAu 3a OBJeIu nepHoH.

JIn3MHTOBUTE IITAIAHUA CE pasnpeaendar MEKAYy IVIaBHHUIA W JIMXBa, Taka 4e€ na CC INOCTHIHE
MOCTOAHEH JIMXBCH NPOLEHT BEPXY OCTABAILOTO 3aABJDKCHHE IO IVIaBHULATA. JImxBarta ce orunrta B

nevyandute u 3arybure.

3a akTuBuTe, MpPUAOOMTH Ha (UHAHCOR JM3WHT C€ MpU3HABA pPa3XoJ] 3a aMOpTH3alMA, Karo
aAMOPTH3alIMOHHATA TIONMTHKA Ha JIpy)KeCTBOTO IO OTHOILIEHHE HA MPHIOOHTHTE Ha JIM3MHI aKTUBU
He Ce pasnu4yaBa OT IOJMTHKATa 32 OCTAHAIMTE aMOPTH3HPYEMH 4KTHBH, IPHTCKABaHH OT
HpyxkecTBOTO .

JIM3UHroBUTE JIOT OBOPH, IIPH KOHUTO 3HAUUTEJIHA 4acT OT PHUCKOBETE M M3IrOJHMTC CC 3ala3paT OT
JIMBHHIOAATCIA CE KnacmbnunpaT KaTo OICPaTUBEH JIM3HUHT .

PasxoauTe 3a HaeM 110 JOTOBOPH 3a OTNIEPATUBEH JIM3UHI, HETHO OT IIOJY4EHWTE OT JIM3HHroAaTeIs
CTHUMYJTH, Ce TIPU3HABAT B Iie4anOuTe U 3aryOuTe Ha MHelHa 6a3a 3a CpoKa Ha JOroBopa 3a JIM3UHT.

3.8. [oxoam Ha mepcoHa.na
IThanoee 3a dehurupanu eHocku

[IpaBurencTeoro Ha PeryGmika Bbarapus HOCH OTTOBOPHOCT 3a OCHTYPABAaHETO HA TICHCHMH IO
TJIAHOBE 3a Je(UHHUpaHH BHOCKM. Pa3sxoaurte mo aHraxxuMmeHTa Ha J[py»eCTBOTO Ja NpeBEXIa
BHOCKH IO TUIAHOBETE 3a AeMHUPAaHH BHOCKH C€ MPH3HABAT B Neyanbure W 3aryOMTe IIPH TAXHOTO
BB3HHKBaHE.

Hauucaenun 3a nramen 200uier omnyck

KuM Kpast Ha BCeKH OTUeTeH TieproA Jpy>KecTBOTO MPH3HABA KaTo 3ab/DKEHHE HEJMCKOHTHpaHaTa
CyMa Ha OLCHEHMTE Pa3XOO¥ IO TUIATeH TOAMILEH OTILYCK, OYaKBaHM Ja ObIaT 3aliaTeHd Ha
CILY>KMTEJIUTE Mpe3 CIICIBAIH OTYETHH TEPHOAM B 3aMAHA Ha TPyJa MM 34 M3MHHAJHA OTYETEH
HEPHO.

Obe3uemenun npu neHcuonupane

B croTBeTCTBHE ¢ M3KcKkBaHuATAa Ha Konekca Ha Tpyna, pH NpeKpaTsBaHe Ha TPYAOBUs JOrOBOP Ha
CIIyKuTeN, NpUAOOHS ApaBo Ha HeHcHs, [IpyXecTBOTO clefBa Ja M3IUIaTH o0e3MIETeHHe B pasMep
Ha JBe OPYTHH 3aIIaTH, aKO HATPYNAHUAT TPYJNOBHs CTax B JIpyXeCTBOTO € IO-MallbK OT JeCeT
rOAWHH, WM 1eCT OpyTHH 3allaTH TPH HATpymaH TPyAOB cTaX B JIpy>KeCTBOTO Haa JeceT
NOCTIeIOBATEITHH TOTNHH.

OcBeH TOBa, [PH TPEKACBPEMEHHO NEHCHOHUPAHE IIOPaJl HETPYAOCIOCOOHOCT, EPCOHATBT HMa
npaBo Ha obe3slleTeHHe B pa3Mep Ha OpPyTHOTO TPYJAOBO BB3HArpaXKJEHHE 3a CPOK OT [IBa Mecela
IpH TPYAOB CTaK MUHUMYM TIE€T TOAHHM M IIPY YCJIOBHE, Ye HE ca IOJIyYaBaHH TakKBa 00e3MEeTEHHs
Tpe3 MOCeJHUTE NET FOAUHH OT TPYIOBHSA CTaX.
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ITIOACHHTE/THH NPH/IO;KEHHA KbM @HHAHCOBHA OTYET (HPOAB/IZKEHHE)
3a zoounama, npuxioueawia na 31 oexemepu 2025
Beuuku cymu ca npedcmagenu 6 Xunsiou ne8a, 0C8eH aKo He € HOCOYeHO OpYy20

3. JdedpnHuuus H oueHKA HA eJIeMeHTHTE HA GHHAHCOBHS OTYET (IPOABIKEHHE)
3.8. Joxonn Ha mepcoHAasa (IPOAbIKeHHAE)
Obe3memenun npu neHcucHupane (Rpoovisicenue)

CwriacHo wsuckeanusata Ha CC 19 JJoxoou na nepconana, Jpy*ecTBOTO IpH3HABA 3aBIDKEHHS 34
ofesleTeHns NpU NEHCHOHHpPAHE, KOWUTO C€ M3UHCIABAT OT JIMICH3WpaH akTioep Ha 6aszaTta Ha
KpeINTHHS METOJ Ha POTHO3HPAHUTE eAUHHLIH.

Pasxonute 3a TeKyIUAT OTYETEH MEPHOL 3a TEKYILl TPYAOB CTaX, JIUXBUTE BBPXY 3aAbIDKEHHETO H
aKTIOEpCKHTe Teuanbu W 3ary0H OT KOpeKIMH Ha 6a3a Ha ONHTAa M NPOMEHH B AKTIOEPCKUTE
ApeoIOKEeHHs ce NPU3HABaT B Iieyaidute U 3arybure.

Pasxoxure 3a MMHAJ TPYIOB CTaX ce MPU3HABAT KATO Pa3Xol Ha NUHeiiHa 0a3a 3a CpelHMs CPOK,
JOKaTo AOXOoAMTe cTaHar Oe3ycioBHO npugoburu. Jlo cremeHTa, JO KOATO JOXOAMTE Ca BEYE
Oe3yciioBHO OpUIOOWTH, He3abaBHO clel BBBEKAAHE WM NPOMEHH B IUIAHA 34 JOXOAW IpH
NeHCHOHHUpaHe, J{py»ecTBOTO NpH3HABA Pa3Xoja 3a MUHAJ TPY/OB CTaXX BeJHara. 3aJb/DKEHHETO 32
JOXOIH Ha MepcoHajia MpHu EHCHOHMpaHe, PU3HATO B anaHca, ce ChbCTOM OT HACTOALATAa CTOMHOCT
Ha 33IBJKEHHETO 33 U3IUIAIaHe Ha Te€3H JOXOIU.

3.9. IlpoBu3unm

IMpoBusus ce mpusHaBa B OanaHca, korato J[pyKecTBOTO HMa MPAaBHO MIM KOHCTPYKTHBHO
3aAb/DKEHHEe B Pe3yjTaT Ha MHHIO CHOMTHE W KMMa BEPOATHOCT ONpPEACHEH H3XOAALl IOTOK,
CHABPKAIL HKOHOMHYECKH TON3H, Ja Obae HeoOXOOWM 3a IOKPMBAHE Ha 3aJbJLKEHHETO.
IMpoBM3HHTe Ce AUCKOHTHPAT, KOraro eeKTbT OT BpeMeBaTa CTOHHOCT Ha NApUTE € CHIIECTBEH,
KaTO Ce W3II0JI3Ba JMCKOHTOBATa HOpMa Npe/y obylaraHe ¢ JaHBIY, OTPa3sABalla TeKyIIUTE Ia3apHH
OLICHKM Ha BpeMeBaTa CTOHHOCT Ha [apHTe H, aKo € MOJXOMAILO, CIelU(HYHHTE 32 3aIbIKEHHETO
PUCKOBeE.

3.10. TlpuznapaHe HA MPHXOIH U PA3X0AH

Hpnxo,ume H pa3xoIMTe Ce NMPHU3HABAT B MOMEHTA Ha TAXHOTO BBE3HMKBAHE, CBIVIACHO NPHHLMIIA Ha
HaAYHUCJICHUETO, HE3aBUCUMO OT NAPUYHHUTE NMOCTHIVICHUA H IUIalAHHA. OT4UHTAHETO UM CE HU3BLPIIBA
IIpH CNa3BaHe Ha U3HWCKBAHETO 3a NPpUYMHHA U CTOHHOCTHA BPB3Ka MEXKAY TAX.

HpI/IXOI[HTe CE OLCHABAT IO CIIpaBeyIMBaTa CTOMHOCT Ha MOJIYYCHOTO WM TOAJEXKAIIOTO Ha
NOJy4YaBaHC WJIM IUIAIAHE BB3HATPOKACHUE, HAMAJICHO CBbC CyMaTa Ha BCHYKH IPEIOCTaBCHH
OTCTBIIKH.

IMpuxoauTe ce NMPH3HABAT, KOraTo cyMara Ha Npuxoja Moxke Ja ObjJe HaleXOHO M3MEDPEHA M €
BeposaTHO Jlpy>kecTBOTO Aa NOMy4dd 6baen HKOHOMHYECKH TIOJ3H B PE3YJITAT OT CJAENIKaTa, KaKTo U
aKo ¢a M3MBJIHEHH CTielM(HYHUTe KPUTEPUH 33 NIPU3HABaHe Ha npuxoauTe. Cuura ce, ye cymara Ha
npuxoJa He € HAASKIHO H3MEepHMa, JOKATO He ca OTCTPaHCHH BCHYKH NMOTCHIHANHH HECHIYPHU
yCIoBUs, CBBp3aHH ¢ mponaxkbarta. IlpeneHkara Ha JIpy>keCTBOTO IO OTHOIIEHHE KPHTEPHHUTE 3a
NpY3HABAHE HA IPHUXOJHMTE C& OCHOBAaBa Ha MCTOPHYECKHA ONMHT Ha JIpy»KecTBOTO, KATO CE€ B3eMa
TpeBUA BHIA Ha KITHEHTA, KAKTO W BH/JA U CrelMpUIHATE YCIIOBUI HA BCAKA TPAH3aKIIMA.
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 Huxncenepunz EAJ]

HOACHUTE/IHH IIPH/TOKEHHA KbM O®HHAHCOBHA OTYET (IIPOAB/VKEHHE)
3a 200unama, npuxioueawia na 31 oexemepu 2025
Beuuru cymu ca npedcmasenu 6 xunsiou 1€6a, 0C6eH Ko He € NOCOYEeHO Opy20

3. Jedununns u ONeHKA HA eJIeMeHTHTe HA (PHHAHCOBHHA OTYeT (NPOALJKEHHE)

3.10. Ilpu3naBaHe HA MPHXOIH H Pa3xodH (IPOABJLKEHHE)
Ilpuxoou om npodarxcba HA CMOKU

Ipuxoaute oT npopax6a Ha CTOKHU ce TIPU3HABAT, KOTaTO Ca M3MbJIHEHH CIIEAHUTE yCIIOBHA:

e 3HauWTEJIHUTE PUCKOBE W MON3H OT COOCTBEHOCTTa BBPXY CTOKHTE Ca IIPEXBBPJICHH Ha
KyIyBa4a;

e Jlpy:KeCTBOTO HE € 3alasHjio TMpPOIBIDKABALl0 YdacTHEe M ©(EeKTHBEH KOHTPOJX B
VIPaBJICHHETO Ha CTOKHTE, KOETO OOUKHOBEHO Ce CBBpP3Ba CBC COOCTBEHOCTTA BBPXY
CTOKHTE;

e BeposartHo e B pe3ynTar Ha caenkarta J[pyKecTBOTO 1a HOTyYH HKOHOMHYECKH H3TO/IH;
TMpuxoaure M pa3XoAWTe NPSKO CBBP3aHH CbC CAEJIKAaTa MoraT jAa ObaaT HaIexAHO
OLIEHEHH.

IIpuxoou om ycnyzu

Koraro Pe3ynTarbT OT CHCJKAaTa 3a NMpPeAOoCTaBiIHE Ha yCiIyra MOXE Ja 6"5}16 HaACKIHO OILICHEH,
IMPHUXOABT CE IIPH3HaBA B 3aBUCHMOCT OT €Tana Ha 3aBBPIICHOCT Ha CAENKaTa KbM Kpas Ha OTHCTHHA
TMEPHOA. HpH3HaBaHeTO Ha NpUMXOJX B 3aBHCHUMOCT OT €Talla Ha 3aBBPIICHOCT Ha CACIKaTa C&
Hapu4a METOJ Ha IPOLCHT Ha 3aBBPUHICHOCT, IPH KOUTO TMPUXOAUTE C€ NPU3HABAT B CHCTOBOJHHUTE
NEePHOJH, B KOUTO YCIYIHTE €A M3BLPIICHH. B CJIydauTe, KOrato pe3yilraTrbT OT CAC/IKaTa HE MOXKE
Ja 6’]:-,[{6 HaJACKAHO OLICHEH, NPHUXOABT C€ TIPH3HaBRa caMO NOTOJIKOBa, AOKOJIKOTO HAIIPaBCHHTC
pasxoau ¢a Bh3CTaHOBUMH.

Ipuxoou om nuxeu

HpHXO,ZII/ITe OT JIUXBU C€ HAYUCIABAT KaTO C€ MNpuiara Me€roabT Ha e(beKTI/IBHPI}I JIUXBECH MPOLECHT
BBPXY HEIJIaTeHAaTa IJlaBHULIA.

Pazxoou

Pasxonure ce Mpu3HaBaT B nedyajibure M 3ary0urte, KOraTo BB3HHKHE HaMmajeHHMe Ha ObJelm
HKOHOMMYECKM M3T0O/IH, CBBP3aHH ¢ HAMAJICHHE Ha aKTUB HITH yBeJIMYEHHE Ha NIaCHB, KOETO MOXKE /18
OB1e OLIEHEHO HAAENKIAHO.

Koraro mxoHOMHYEeCKHTE M3roJd C€ O4aKBa Ja BL3HUKBAT IIpe3 HAKOJIKO d)I/IHaHCOBI/I nepuoau U
BpBb3KaTa UM C NPHUXOJHUTE MOKE Oa One ornpeacicHa caMo Haﬁ—O6H.[0 WIIH KOCBCHO, pasxoJUuTe ce
Npu3HaBaT Ha fazaTa Ha MpoLeaypH 3a CUCTCMAaTHYHO H pallHOHAIIHO PaslpeaCIICHUC.

Pazxoou no 3aemu

Pasxonute mo 3aeMH ce NpU3HABAT B IeyaaOUTe M 3aryOuTe 3a IEPUOAA, B KOHTO Ca Bh3HHUKHAIH U
Ce OMpenensaT Bb3 OCHOBA Ha ABIDKAMATA FIABHHMLIA H NMPUIOXKHMUA €(DEKTHBEH JIMXBEH MPOLEHT,
MPEICTABIIABAI TMPOLEHTHT KOMTO NUCKOHTHpA OYAaKBaHWTE MApHyYHH IUIAlIaHMg JO HETHaTa
IPEeHOCHA CTOMHOCT Ha (UHAHCOBHA HacHB Ha 0a3a NpeAnonaraeMms XHBOT Ha TO3H NaCHB.

Jpyzu npuxoow/pazxodu
ITeyanGara/(zarybara) oT mponaxkbata Ha ABICOTpaliHUTE AKTHBM M C€ MpPEACTaBA KaTo JAPYrd

npuxou/(pazxonn). KommeHcauuu oT TpeTn jMua 3a obeslieHKa MMM 3aryba Ha ABITOTpaiHHTe
AKTHMBH, C€ MIPH3HABAT B NEYANOUTE M 3aryOUTe, KOTaTO KOMNEHCALMUTE CTAHAT Jb/DKUMU.
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Hruncenepunz EA/]

HOACHHTE/IHH ITPH/IOKEHHA KbM ®HHAHCOBHA OTHET (ITPOJB/I’KEHHE)
3a zoounama, npuxnioveauia na 31 oexemepu 2025
Beuuru cymu ca npedcmasenu 6 xunsiou jieea, 0C8eH ako He e NOCOHEHo dpyao

3. JedHaunus u oeHKA HA eJJeMeHTHTe HA (HHAHCOBHS OTHET (NPOXB/LKEHHE)

3.11. DuHAHCOBH HHCTPYMEHTH H yHpaBJieHHe HA QHHAHCOBHSA PHCK
3.11.1. @axmopu na Qunancosus puck

B cBoara peitnoct JIpy:KeCTBOTO € H3JIOKEHO Ha MHOXECTBO (DUHAHCOBH PHCKOBE — Ia3apeH PHCK
(BKIIOYMTEIHO BAayTeH pPHCK, JUXBEH PUCK M ILIEHOBM DPHCK); KPEAMTEH PHMCK H pHCKa Ha
JIMKBHUAHOCTTA. JIPY)KECTBOTO HE M3ION3BA NEPUBATHBHH (PMHAHCOBH MHCTPYMEHTH 3a YIIPABJICHHE
Ha GUHAHCOBHS PHUCK.

3.11.2. IIazapen puck
Banymen puck

JIpy:KecTBOTO M3BBPLIBA TPAH3AKLWM B UYXKJSCTPAHHA BamyTa, JEHOMHHHPaHU IPEIUMHO B €BPO.
Tt KaTo KypChT Ha €BpOTO € HHKCHPaH KbM JieBa, J[py>KecTBOTO HE € H3JI0MKEHO Ha BATyTEH PHCK32
Ta3u BayTa.

Juxeen puck

Teit karo Jlpy»ecTBOTO HAMa 3HAYMMH JIMXBOHOCHH aKTHBH, NpuxoiuMTe Ha JIpyKecTBOTO H
OTIEPaTHBHHTE TAPUYHH MOTOLM Ca HE3aBUCHMH OT IPOMEHHTE B Ta3apHHUTE HHBA Ha JIMXBUTE.
@DHUHAHCOBUTE WHCTPYMEHTH, KOHTO TOTEHLUHATHO M3narar J[pyxecTBOTO Ha JMXBEH DPHCK, ca
npearMHO GaHKOBHUTE 3a6MH H JIOTOBOPHTE 3a (PUHAHCOB JIM3HHT. Thil KaTo 10 3a€MHTE Ce ONMXBSBA
C NPOMEHJIMB JMXBEH MPOLEHT B pa3Mep Ha pedepeHTeHHs IMXBEH NMPOLEHT Ha OaHKaTa-KpeIuTOp
3a IepHoJa Ha JeiCTBHEe Ha AOroBopa, JIpy:KecTBOTO MOTEHLHAIHO € H3JIOKEHO Ha PHMCK Ha
TIApHYHHESA TTOTOK.

Ifenosu puck

JIpy»KeCTBOTO He € M3JIKEHO HA LIEHOBH PHCK, ThH KaTO He NpPUTEKABa aKTHBH, YHUTO LIEHU ca
00OBBp3aHH C LICHHTE Ha MEXTYHaPOJHUTE Na3apH.

3.11.3. Kpeoumen puck

DUHAHCOBUTE AKTUBH, KOHTO MOTEHLMAIHO W3naraT J{pyKecTBOTO Ha KPEIUTEH PUCK, Ca IIPEIAMMHO
B3eMaHuATa 1o NpoJaxk6u. OcHOBHO [Ipy:KeCTBOTO € H3JI0KEHO Ha KpeJHTEH PHUCK, B Cilydai ue
KJIMEHTUTE He H3IUIATAT CBOMTe 3aibbkeHus. IlonmuTukata Ha JIpy»KECTBOTO € HACOYEHa KBbM
Tpojiask6U Ha YCIYrH, 4acT OT KOMTO C€ 3aIllalaT aBaHCOBO OT KIHEHTHTE, B PE3YyJNTAaT OT KOETO
PBKOBOJICTBOTO CUHTA, Y€ KPEAUTHHAT PUCK € HE3HAUMUTEIIEH.

3.11.4. JIukeuoen puck

JIUKBHIEH PUCK € PHUCKBT, 4e JIpyKEeCTBOTO MOXe Ja CpellHe 3aTpPyAHECHHUs IIPU TTOracsBaHe Ha
cBoMTe (UHAHCOBH 3anbipkeHus. C Len ymnpaeleHHe Ha TO3M PHUCK PHKOBOJCTBOTO MOANBpPXKA
ONTHMAJTHO HMBO OBP30 JMKBHIHH aKTHBH (IMapHYHH CPEACTBA U B3eMaHHA), KAKTO H BB3MOXKHOCT
3a yCBOsIBaHe, NPH HEOOXOMUMOCT, Ha KPEJUTHA JINHHUA.
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Huscenepunz EAJ]

TIOACHHUTEJIHH MPHIOKEHHA KBM OHHAHCOBHA OTYET (MTPOAB/UKEHHE)
1a zoounama, npuxioysauia Ha 31 oexemepu 2025
Beuuxu cymu ca npedcmasenuy 6 Xuiadu 1€6a, 0C8EH aKO He e HOCOYeHO Opyeo

3. JMeduHuUHS ¥ OEHKA HA eJIeMEHTHTE HA PUHAHCOBHSA 0THeT (MPOABb/IKEHHE)
3.11. ®uHAHCOBM HHCTPYMEHTH H yNpaBJ/icHHe HA (HHAHCOBHA PHCK (IPOABL/DKEHHE)
3.11.4 Jlukeuoen puck (npodvnicerue)

B TaGnunara mo-aoiry ca TOCOYeHH (PUHAHCOBUTE 3aJb/KEHMA Ha JIpy:KeCTBOTO KBM Kpas Ha
OTYETHHS TEPHUOA, KIacCHQHULHMpaHU CIIOpPed TeXHHs JOroBopeH majexk. Ilocovenurte cymu ca
JIOTOBOPEHHTE, HEIUCKOHTUPAHH NapHuyHK NoTonu. CyMuTe, IB/DKHMH 10 ABaHAIECET Mecella CIex
Kpas Ha OTYETHHUS MEPHUOJ Ca MPHONM3UTETHO PaBHHM Ha TAXHATA IPEHOCHA CTOMHOCT, ThH KaTo 3a
TAX BIHSHHETO HA TUCKOHTHPAHETO € He3HAYHTENIHO.

Or2np085

i Jo 1 ronuna R O6u10
31 nexemBpu 2025
THProBckH H APYTH 3aIbKeHNs (mpuioxeHue 20) 9 637 - 9 637
BankoBy 3aemu (ipriroxkeHue 21) 3734 - 3734
3ansmKeHHs o (PMHAHCOB JIM3UHT (TIpWIoXKeHKe 22) 30 102 132
O6mo 13 401 102 13 503
31 nexemepu 2024
TBpProBCKY M APYTH 3a0bJDKeHNS (mpuinoxenue 20) 9920 - 9920
BanxoBu 3aemu (npunoxenue 21) 2277 - 2277
3agbmKeHus o HHHAHCOB TH3HHT (TIPIITOXKeHHe 22) - - -
O6wo 12 197 - 12 197

3.12. Ypopas/jieHHe HA KaNIHTAJIOBHS PHCK

OcHOBHATa [eJl Ha PbKOBOACTBOTO Ha J[pys>kecTBOTO NpH yHpaBJeHHE Ha KAlMTaJOBHA PUCK € Ia
HOIILPKA HHBOTO Ha COOCTBEHHS KaNHMTAT B I'PaHHLM, KOMTO MO3BOJABAT Ha JlpyXecTBOTO A2
TPOIBIDKMA CBOSTA NEHHOCT KaTo AeHCTBAlllO NPEANPHATHE, KAKTO M [Ia OCHIYPH Bb3BPallaeMOCT Ha
CBOMTE AaKIMOHEPH. 3a [a TIOCTHIHE Ha TEe3HM LEMH PBKOBOACTBOTO €€ CTPEMH Ja MOAXBPKA
OITHMAJIHA CTPYKTYpa Ha KaluTala, Taka 4e Ja HaMaJld HeroBaTa LeHa.

CTpyKTypaTa Ha KalMTaNa Ce W3MepBa Ype3 H3MOJ3BAHETO Ha KOSOHIMEHTA Ha 3aJUIBXKHSAJIOCT,
KOMTO C€ H3YMCIIABA KATO ChOTHOLICHHWE HA HETHATA 3aUTBXHANOCT KbM coOCTBeHMA Kamutal Ot
CBOSI CTpaHa HETHATA 3a/UTHKHAJIOCT Ce M3YUC/IABA KaTO Pa3jiuKa MeXITy CyMaTa Ha 3a0bJDKCHHATA
Ha J[py>KeCTBOTO 1O JOrOBOPH 3a 3aeM U (PMHAHCOB JIM3HHT ¥ NTAPUYHHUTE CPEACTBA U €KBUBAJICHTH.

KoeMIMeHThT Ha 3a/UTHKHSIOCT NOKa3Ba JOKONKO neffHocTTa Ha JIpyxecTBOTO ce hrHaHCupa Che
coOCTBeH KanuTal WK ChC 3aEMHHU CPE/ICTBA.

31 rexeMBpH 31 nexemMBpH

2025 2024

Bankosu 3aemu (npunoxenme 21) 3734 2277
3axbinkeHHs 10 (HHAHCOB IW3HHT (IPIIOKeHHe 22) 132 -
MMapyunu cpenctsa (npuioxenue 18) (6 647) (4 135)
HeTHa 3aJNTHAKHAIOCT (2 781) (1 858)
CobcTBeH Kanuran 8 002 6 866
3apbxHAN0CT (KoeUIHCHT) (0.35) 0.27)
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Huoicenepunz EAJ/l

HDOACHHTE/THH ITPHIIOXXEHHA KM ®HHAHCOBHA OTHET (ITPOAB/UKEHHE)
3a zoounama, npurniousauia na 31 oexemepu 2025
Beuuxu cymu ca npedcmageny 6 Xuiaou 1€6d, 0C6eH aKo He e ROCoYeHo Opy20

3. JlepHHUIHASI ¥ OLEHKA HA eJIEMEHTHTE HA (PHHAHCOBHSA OTIET (IPOAbIDKEHHE)

3.13. Kpuruunu cYeTOBOAHH NPENEHKH H KINYOBH H3TOYHMIOH HAa HECHTYPHOCT Ha
npubIN3uTe/IHH CHeTOBOAHH ONEHKH

B mporieca Ha NIpUIAraHeTo Ha Bb3IPHeTaTa CUeTOBOIHA MOIHTHKA PhKOBOACTBOTO Ha JIpyecTBOTO
H3BBPLIBA IPELEHKH, KOUTO OKA3BaT 3HaYUTeNeH eeKT BPXY HAcTOAmMUA PUHAHCOR oT4eT. Takusa
IpeleHKy Nno NepUHUINA PAIKO ca paBHU Ha (akTHUECKUTe pe3ynTaTtd. B pesynrar or TixHara
CBHIHOCT, T CE MOUIAraT Ha NMOCTOSHEH MperiieN i akTyanu3auus U 060o61aBar HCTOPHYECKHS OMUT
¥ ipyrd (haKTOpH, BIJIIOUMTEIHO OYaKBAHHSA 32 ObAeIM CHOUTHA, KOUTO PPKOBOJCTBOTO BAPBA, Ue
ca pa3syMHH NIPH CBLIECTBYBAILUTE TEKYIH OOCTOATENCTRA.

Kopnopamusen oanvr

JIpy’KecTBOTO € JaHbuyeH cyOekr, HOMajall Toj IOPUCAMKIHMATA Ha Objirapckara JTaHbyHa
anMpHACTpanua. JIpyKecTBOTO MPU3HABA TIACHBH 33 OYaKBAHHM JaHBYHH 33[JbJDKEHUS Npu Obaewnn
JaHBYHM PEBHM3WU Ha 0a3a Ha MpeLieHKa Ha PHKOBOACTBOTO ANy Ile OBAAT Ab/DKUMH JOIBIHATETHHA
Aanbi. Korato okoHYaTeIHO AB/DKMMHTE AAHBIH B Pe3YJITaT OT NOAOOHN CHOMTHSA Ca Pa3IAYHHU OT
ObPBOHAYAJIHO OTYETEHHTE 3aIBJDKEHHS, TE3W PasIuKH e OBJaT OTpaseHH B KPAaTKOCPOYHHTE
3aIbJKEHAS 3a KOPHOpPAaTHBEH AaHbK U e MMaT e(EeKT BBpXy OTCPOYCHH TAHBLH B MEpHOJa, B
KOWTO e HalpaBeHO TOBa YTOYHEHHE.

Honezen scusom Ha ObIZOMPATHUME MAMEPUNTHU U HEMAMEPUWTHY AKTNUSU

DHHAHCOBOTO OTYMTAHE HA JLIrOTPaliHUTE AKTHBHM BKJIFOYBA W3IION3BAHETO HAa NPHUOIM3HUTENHH
OIEHKH 3a TEXHHS OYAaKBaH II0JI€3€H JKHBOT U MPEHOCHU CTOMHOCTH, KOMTO c€ 0a3HpaT Ha MPereHKH
OT CTpaHa Ha PBKOBOJCTBOTO Ha JIpyKeCTBOTO.

Ioxoou na nepconana npu NEHCUOHUPAHE

IIpu onpenensHeTo Ha 3aAB/DKEHHETO 33 JOXOAM Ha MEPCOHasa MpPH MEHCHOHHPAHEe ¢ M3HUCKBA 13
6BaT HANpaBeHM NPEONOJOKEeHHs 3a HOpMaTa Ha JUCKOHTHpaHe, OBAELIOTO HapacTBaHe Ha
3aIJIATHTE, TEKYYECTROTO Ha MEepCcOoHaia U HABATa Ha CMBPTHOCT. Tlopaau ObArocpoyHUs Xapaxkrep
HA JOXOJHTE Ha IIEPCOHATa NpPHM TEHCHOHHMpaHe, Te3W NPEAINOONKEHUA ca OOEKT Ha 3HaAYMTENHA
HECUT'YPHOCT.

Obesyenra Ha 63eManus

Pasxon 3a obe3leHKka Ha THPrOBCKM B3eMaHMs ce (opmupa, KOraTo ca HauHie OOEKTHBHH
JoKaszaTtencTBa, ue JIpy:kecTBOTO HAMa Ja Moxke fAa chbepe ndmaTa CyMa O TAX CBIVIACHO
OPMTHHAJHUTE YCJOBUA Ha B3eMaHMATA. 3HAUMTENHH (GMHAHCOBM 3aTpyJAHCHHsS HA JUIBXHHKA 1O
B3EMAHETO, BEPOATHOCT JUTBXXHHKBT Ja Bjle3¢ B NPOIEAYPa Ha HECHCTOATENHOCT WIH Jpyra
duHaHCOBAa peopraHM3alys, HEU3NBLIHCHHeTO WM NPOCPOYMETO B IUIALIAHETO CE B3eMaT IIO[
BHMMAaHHE OT PHKOBOJCTBOTO, KOTATO Ce Onpenes U KIacH(pUIHpa JafieHO B3eMaHe 3a 00€e3LeHKa.

le/I6JII/I3I/ITCJ'[HaTa OIICHKA 3a 3ary6n OT CbBMHHUTCJIHHA K HeC’bGI’IpaCMI/I B3C€MaHHA CC IIpaBH B Kpad Ha
BCAKa (bHHaHCOBa roguHa Ha HHJIWBHUAYyaJlHa 6a3a B 3aBHCHMOCT OT TNepHoaa Ha MPOCPOUne. Bcuuku
CBbMHHUTEC/IHH B3C€MaHM, KOUTO HE Ca cs6paﬂu KbM JaTaTta Ha (I)I/IHaHCOBI/ISI OTYET U UMAaT UHJUMKAIlHHA
3a HAMTUYUC Ha NIpU3HaLy 3a OGCSIICHKa, ce 00e3lleHsBAT.
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Huncenepunz EAN

TTOSACHHTETHH ITIPH/IOKEHHA KM ®HHAHCOBHA OTYET (ITPOAB/KEHHE)

3a zoounama, npuxrousauia na 31 oexemepu 2025

Beuuxu cymu ca npedcmagenu @ Xunsidu 1e6d, 0C8eH ako He e NOCOYeHO Opy2o

4. IIpuxoon

[puxonm OT HPOEKTH K pojada Ha NpoTy KUK
Ipuxoxn ot npofax0a Ha yCIyra
Mpwxomu ot mpoaax6a Ha CTOKA

O06uro

5. JApyru npuxoan

[Mpuxoau oT npoaax6a Ha MaTepHalH

IIpuxonu oT HaeMHu

Ipuxoau oT npoxax6a ckpad
IMeuan6a ot npozaxba Ha JTA

Ipuxoau oT PHHAHCHpaHe
Hpyru npuxonu
O6mo

31 pexemMBpH

31 nexemBpH

2025 2024
16 365 23700
6 652 8 816
496 103
23 513 32619

31 pexeMBpH

31 nexeMBpH

2025 2024
601 417
63 -
41 91
23 38
12 11
38 106
778 663

Ipuxonure oT (hHHAHCHpaHe NPEACTABIABAT KOMIEHCAIMA ChIacHO Pemmenns Ha MuHMCTEpCKH
ChBET, C KOMTO € MpHETa MNporpamMa 3a KOMIIEHCHpaHe Ha HeOMTOBUTE KpaHHHM KIHMEHTH Ha
eIEKTPHYECKA €HEPIHS C LEJ 3alUTa U MOANOMAraHe Ha BCH4KH HEGUTOBH KpalHH notpebuTeny 3a
CrpaBsgHe C MOCIHEAMIMTE OT CHINSCTBEHHTE M HeONaronpusATHH KojeOaHMA Ha UEHHTE Ha
eJIeKTpHUEeCKaTa eHEPTHS.

6. Pa3xoan 3a maTepuanu

31 nexeMBpH 31 nexemBpH

2025 2024

Marepuaiu 3a mPOU3BOJCTRO U CTPOHTETHO-MOHTAKHH PaboTH 12 737 17984
Topusa 119 127
En.enmeprua 105 99
KoncyMaTiBY 32 NPOU3BOJACTBOTO 63 81
Martepuany 3a TPAHCIIOPTHH CPENCTRA 26 22
Ipennasnu cpeacTsa 18 10
HugenTap 11 22
Kanuenapckn MaTepualiid H KOHCYMaTHBH 3 3
Boaa 3 3
Martepuanu 3a NOAIpPHKKa ¥ BBTPECIIHA HYKAH - 2
Ob61wo 13 085 18 353
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Huorcenepunz EAJ

HOACHHTE/THH ITPH/IOJKEHHA KbM @HHAHCOBHA OTYET (IIPOAB/LKEHHE)

3a 200unama, npuxioveawia na 31 oexemepu 2025
Beuuku cymu ca npedcmagenu 8 Xunsiou 1e6a, 0C6eH aKo He € NOCOYEHO Opyeo

7. Pazxonu 3a BBHIIHH YCIYIH
31 nexeMBpH 31 gexeMBpH
2025 2024
Haemu 990 905
Yeayrd oT NOAN3ITLIHHTENH 247 1 801
TpaHCIOPTHH yCIyTH 207 339
Takcn 160 127
VYcIyTu npou3BOACTBEHA IEHHOCT 121 354
VYeryTu ¢ MexaHu3ams 100 116
TpoeKTaHTCKH, TEXHWIECKH, COPTYepHU pa3sxoau 75 43
3acTpaxoBKH 70 80
INoanpbkka U peMOHT 42 56
Hotapuanuu 1 aABOKaTCKH Pa3Xxoau 18 18
CpoOMmUTENHY YCIYTH 17 23
Pexnama 12 56
Jdpyru 74 77
Ob6uo 2133 3995
8. Pa3xoau 3a nepconaja
31 nexeMBpHu 31 nexeMBpH
2025 2024
Pasxoau 3a Bp3HArpaskAeHHA 4442 4301
Pa3sxoau 32 couyanHy OCHIYPOBKU 673 675
Pasxonu 3a HAUMCNICHH 3aIbJDKEHHS 38 00€31IETeHUs HA TIEpCcoHasa
TIpY TIEHCHOHUpaHe (IIpwioxkenue 23) 6 14
O6mo 5121 4 990
9. Paszxoau 3a amopTH3aLHN
31 nexemepH 31 nexkemMBpH
. 2025 2024
AMOpPTH3aLHK HA HBITOTPaliHH MaTepHAIHA aKTHBU
(npwroxenue 14) 181 153
AMOpTH3aNHH Ha ABITOTpalHH HeMaTepHaIHH aKTHBY
(npunoxenue 14) = 22
O6mo 194 175

10. OT4eTHA CTOHHOCT HA IPOAAJAEHHTE CTOKH H MATEePHAIHA

31 nexemBpH

31 gexemBpH

2025 2024
OT4eTHA CTOMHOCT HA NPOAAACHUTE CTOKH 459 88
OTyeTHa CTOWHOCT Ha IPOJAJCHUTE MaTEPHAIH 507 335
O6wo 966 423
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Huorcenepunz EAJ

HOACHHUHTE/THH IPHIOKEHHA KM ®HHAHCOBHA OTUYET (ITPOAB/I’KEHHE)

3a zodunama, npuxnioueamia na 31 dexemepu 2025
Bewuxu cymu ca npedcmasenu 6 Xunsiou 1€8a, 0C8EH aKo He € NOCOYEHD Opy20

11. Jdpyru pa3xoan

31 nexemMBpH

31 nexeMBpH

2025 2024
Coupanny pa3xonH (Bayuepn) 251 266
Komanaupoekn 96 112
IIpeacraBaTenan 46 25
JlaHbIM U Takcu 30 26
Heycrotiku 17 143
Hpyru 2 14
O6wo 442 586

12. PRHAHCOBH Pa3X0JH, HETHO
31 nexeMBpH 31 nexeMBpH
2025 2024
Paszxoou 3a nuxeu no bankosu 3aemu 35 34
Pazxodu 3a 1ux6u no GuUHAHCOS TUSUHZ 2 -
JTuxeu 3a npoeusuy 3a neHcu 3 2
Pazxo0u 3a nuxeéu u HeyCmouKky om mup2o6CKu 3aemi 144 151
Pasxonu 3a THXBH 184 187
KypcoBu pa3nuku, HETHO 2 -
BaHKOBM TakCH, KOMHCHOHHH U JIPYTH Pa3X0oJH, HETHO 22 17
O6mo 208 204
13. JdanbuHo obaarane

PasxonbT 3a JaHBK B NevalOuMTe BKIKOYBA CyMaTa Ha TeKYIUMTe pasXoiM 34 AaHbUM BBPXY
neyanbaTa M OTCPOUCHHTE pPa3XOAH 3a HaHBLUHM BBLPXY Nedyanbara CHIVIACHO HM3HUCKBAHHATA Ha

CC 12 Janvyu om nevanbama.
31 pexemBpH

31 gexemMBpH

2025 2024
Texyw pa3xoj 3a JaHBK 133 392
OT1cpoUeHA JaHBIHN €)) (11)
O06wo pa3xoJ 3a AAHbBK 129 381

CenocTaBkaTa MeXIy CYETOBOJHATA Tledanta U pa3Xxoja 3a JaHbK, M W3YHCICHUATA 33 €hEKTHBHHA
JaHbueH npoueHt keM 31 mekemepu 2025 u 2024 ronuHa ca NpeCTaBeHH B clle/[HATA TabaMIa:

31 pexemBpH

31 pexeMBpH

2025 2024
CueToBOojiHA nevanda 1265 3797
[punoxnMa naHbYHA CTaBKa 10% 10%
JlaHbk BBPXY medandara npH MpHIOKIMaTa JaHb4HA CTaBKa (127) (380)
JankueH edeKT OT MOCTOSHHU Pa3lIAKA 2) (1)
006110 pa3xon 32 AAHBK (129) (381)
EdexTHBHA JaHBYHA CTABKA 10.20% 10.03%
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Huxcenepunz EAJ

HOSCHHUTE/IHH IIPHIOJKEHHA KbM ®HHAHCOBHA OTHYET (IIPOJB/VKEHHE)

3a zodunama, npuxiioueanja na 31 dexemepu 2025

Beuuxu cymu ca npedcmaseni 8 Xunsadu 1e6a, 0C8eH aKo He € NOCOYEHO Opyeo

OTcpoyeHUTe JaHbYHHM AKTHBH BBH3HUKBAT B Pe3YJITAT OT JaHbUHMTE eeKTH BhpXy objaraeMure U

HaMaJII€MHUTE BPEMECHHH Pa3iIMKY, KaKTO CJI€ABA.

31 nexeMBpH

31 nexemBpH

2025 2024
AMOpTH3aHKU Ha ABJITOTPAHHH AKTHBH 2) 5)
[poBu3uY 3a NEHCHH 9 8
[poBU3MH 3a TOXOIU HA (U3NIECKH M 20 19
[IpoBu3KY 3a HEMOJ3BAH MIATEH OTIYCK 2 3
0610 akTHBH/(IACHBH) N0 OTCPOYEHH AAHLUH 29 25
14. ABArorpaiHe aKTHBH
Mamunn,  Tpaucnopruun  Kommotpn Axtusu B HemaTepuanun O6u10
CHOPBIKEHHNA cpeacTBa npouec Ha AKTRBH
W ApyrHu H3TpamIaHe
Cango KxeM
1 06 158 920 273
1 sstryapm 2024 066 S16 2103
IIpuaoOuTH aKTHBH 162 1 23 21 - 207
Tpaucdepn - - - 111 - (111)
OTHrcany aKTHBU (6) (161) - - - (167
Canno Kem
2 - 2
31 nexemupn 2024 1222 356 181 73 2032
IIpugoburn aKTHBH 44 166 19 166 - 395
Tpancthepu - - - (166) - (166)
OTnucaHy akTUBU 2) (98) @ - - (102)
Canao KpM
4 424 - 273 21
31 nexemBpu 2025 126 198 =
AMopTH3auuna
Canfo KpMm
- 184
1 syapu 2024 754 318 152 8 1408
Hasxoir 105 38 10 - 22 175
aMOPTH3AIUH
OTnucaHy akTUBH @ (55) - - - (59)
Canno kbm
- 2
31 nexemppn 2024 855 30 162 06 1524
SRSXO/IE 3 116 50 15 - 13 194
aMOpPTH3ALUHI
OrnHcaHH aKTHBH @ (83) - - - (85)
Canpno kpM
2 - 219 1
31 nexemBpH 2025 969 68 177 633
Ipenocna cToiinocT
Kum 1 sinyapn 2024 312 198 6 90 89 695
K®mMm 31 nexemspn 2024 367 55 19 . 67 508
KuMm 31 nexemBpu 2025 295 156 21 - 54 526
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Huoicenepunz EAN]

HNOACHHTEJIHH ITPHIIOJKEHUA KM @HHAHCOBHA OTHET (IIPOAB/VKEHHE)

3a zodunama, npuxoueawa na 31 dexemspu 2025

Beuurxu cymu ca npedcmageny 6 xunfou 1esa, 0CeeH aKo He e ROCOYEHO Opy2o

KuM 31 nexemepu 2025 rogdHa IBITOTpaiHA aKTHBHU ¢ OTUETHA cToMHOCT 961 xmi. nB. (2024: 928

XHJI. JIB.) Ca HaIrbJIHO aMOPTU3UPaHH.

15. Marepnajinu 3anacu
31 nexemBpH 31 nexemMBpH
2025 2024
Matepuanu 4092 4 855
Croku 1274 1118
HesaBbpIIeHO NPOH3BOJCTBO 938 1232
Tpomyxums 599 1182
O6uo 6 903 8387
16. Knacudukanus Ha PHHAHCOBHTE HHCTPYMEHTH IO KATEropHs

KbMm 31 mexemspu 2025 u 2024 romuna Jlpy»KecTBOTO He MpHTEXaBa (UHAHCOBH HHCTPYMEHTH,

KOMTO C€ OTUHUTAT [pe3 Nevanoure U 3aryoure.

Dunancosu akmueu

THpPrOBCKH U JPYTH B3eMaHus (npunoxenue 17)
Tapunu cpencta (npwioxenue 18)

O6mo

QDunancosu nacueu

31 nexemBpH

31 nexemMBpH

2025 2024
8354 6 660
6 647 4135
15 001 10 795

31 nexeMBpH

31 nexemBpH

2025 2024

Toproeeckd u Apyry 3aabKeHHs (HpuioxeHue 20) 9637 9920
BankoBu 3aemu (npunoxkexne 21) 3734 2277
3agbikeHns 1o GUHAHCOB TU3HHT (pHIIOXKeHue 22) 132 -
Oowo 13 503 12 197

17. THPropeKH H APYTH B3eMaHHs

31 nexemMBpH 31 nexemMBpH

2025 2024

TBproBckd B3eMaBuUs 6448 5184
B3eMaHus OT CBBbp3aHM JHIa (puIoxeHre 25) 998 1059
ABaHCH Ha JOCTaBYHIU 908 417
Pasxomu 3a Opaeny nepuoan 80 82
CrpuebHu B3eMaHus 10 10
Tapanuun - -
Jlpyry B3eMaHuA 37 86
O6mo 8481 6 838
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Huscenepunz EAJ]

HNOACHHTE/IHH TPHIIOJKEHHA KBM O®HHAHCOBHA OTYET (TPOAB/IKEHHE)

3a 200unama, npuxkuoyeawia na 31 oexemepu 2025

Beuuru cymu ca npedcmaseny 8 Xunaou 1e6d, 0CeeH aKo He e HOCOYEHO Opy20

IMonuTHKaTa Ha J[py>KecTBOTO MO OTHOIIEHHe HalJFONIEHHETO Ha B3€MAaHHATA U WHIOMKALMWTE 32
obe3lieHKa e omoBecteHa B mpuioxkeHue 3.4.3. 3a 2025 u 2024 rogMna He ca HAUHMC/IABAHH

00e31IeHKH Ha THPTrOBCKH B3€MaHMUA.

Kem 31 nexemepu 2025 JIpy:KeCTBOTO HsMA 33ABJDKCHHETO IO JOroBOpa 3a (haKTOPHHT, ThH KaTo

HAMa YCBOEHA YacT OT (huHaHCUpaHeTo (BIK U npritoxkeHue 21).

BzeMaHHATA OT CBBP3aHH JIMLA €3 ONIOBECTEHHU B NIPWIOKEHHUE 25.

18. IlapudaHH cpeAcTBa

[lapugHY CpeJICTBA B pa3IUIaiaTelIHA CMETKH
[Mapw4Hu cpenicTBa B Opoit

O6mo

31 gexeMBpH

31 nexemBpH

2025 2024
6 647 4132

- 3
6 647 4135

[MapuynK cpeicTBa Mo GAHKOBH CMETKHU B pasMep Ha 6 647 xu. nB. (2024: 4 132 xmui. 1B.) Cayxar

3a ofe3nedeHye o yCBOoeHH oT JIpyKecTBOTO OAaHKOBH 3aeMHM (BIDK H NPUIIOKeHHe 21).

19. 3aabiKeHns 32 JaHBK BbPXY Hedaadara

JsmKAMY JaHbLM B HAYATIOTO Ha [IepHona
TInaTenu AaHbIM Mpes3 MepHoIa
Hauncnen koprmopaTHEeH JaHbK (TpiioxeHue 13)

JI'!:J'DKMMH JaHBUM B Kpas HA meprHoaa

31 pexemBpH

31 nexemMBpH

2025 2024
193 155
(253) (354)
133 392
73 193

20. THLProBekH U APYrH 33 bJIKEHHS

31 nexemMBpH 31 nexeMBpH

2025 2024

3aaBIDKeHHs KbM CBbP3aHH JIMIA (IPHIIOXKEHHE 25) 3626 5372
Knuentn no asancu 3551 2315
3aabKEeHHA KbM JOCTaBYHMIIH 2 460 2233
JaHbuHH 3a0bJKeHHI 466 125
3agbIDKCHHA KbM TIEPCOHANA M OCUTYPUTEIHH OpraHu3aliH 413 424
Apyru 46 13
O6wo 10 562 10 482
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Huoscenepunz EA/]

ITOACHUTETHH IIPHIIOKEHHA KbM ®HHAHCOBHA OTYET (TPOAB/IKEHHE)
3a zoounama, npuriiousauia Ha 31 oexemepu 2025
Beuuxu cymu ca npedcmasenu 8 Xunsiou 1€6a, 0C6eH AKO He e NOCOYeHo Opyao

21. 3aan/KeHAS 0 0aHKOBH 3a€MH
31 gexeMBpH 31 gexeMBpH
2025 2024
Kpatkocpounn 6aHKOBH 3a€MH 3734 2277
060 3734 2277

ITpes mecen romu 2025 roguna J[py>KecTBOTO € CKIIOUMIO OAaHKOB KPEJHT — OBBPAPadT ¢ Obirapcka
GaHKa B pasMmep IO 2 MJIH. jieBa ¢ LeJl 0OOpOTHH CpeAcTRa, obe3neueH ChC 3a10r Ha MATEPHAHH
3aMacu.

BcHuky nojiyueHM OaHKOBM 3a€MM ca C IUIABALl JIMXBEH NpPOLEHT M (HKCHpaHa HajbaBKa.
JIMXBEHMAT MPOLEHT € O0BBp3aH ¢ pethepeHTHHUS JIMXBEH NPOIIEHT Ha GaHKHMTE KPEAWTODPH, IOPaIH
KOETO IMXBHTE C€ AaKTYaJH3MpaT TeKyllo. YCIOBHATA no OaHKOBMTE 3a6MM MOraT Ja ce
NpenoroBapAT el U3THYaHA Ha €JHA FOIMHA OT OTIIyCKAHETO UM, ClIe]l H3BbPIIBaHEe Ha CHbOTBETCH
(hMHAHCOB aHaJIM3 OT CTpaHa Ha GaHKAaTa-KPEIUTOP.

BankoeMTe, mpenocTaBeHd Ha JIpyxecTBOTO, ca ODe3NeYeHHM ¢ MIOTEKa Ha 3€Md M Crpaja,
COOCTBEHOCT Ha €HOMMYHMA COOCTBEHHUK Ha KanuTaja Ha JIpy»KeCTBOTO, ChC 3aJI0T BBPXY B3€MaHMA
C TPaBO Ha MOJI3BaHE BBPXY B3EMaHHUsA 110 BCHYKH CMETKH Ha J[py»KeCTBOTO, OTKPUTH H OTKPHUBAHH B
BankaTa-KpeauTop (BIDK CHIIO TpHIokeHHe 18) U cbe 3an0r Ha MaTepPHAIHHM 3aITacH.

22, 3agbrKeHnd Mo GHHAHCOB JTH3HHT
31 nekeMBpH 31 nexemMBpH
2025 2024
3agb/oKkeHns M0 GHHAHCOB JTH3HHT
Jlo enHa roguHa 30 -
Mexnay ABe M MET TOAUHH 102 -
O6mo 132 -

KeMm 31 pmexemBpu 2025 romgmHa JlpyXkecTBOTO HMMa 3aib/KEHHS IO CKJIIOYCHH JIOTOBOPH 32
(HMHAHCOB JU3HHT 32 TPHAOOUBAHE HAa TPAHCHIOPTHHU CPEACTBA, MAIIMHH H KOMITIOTPH.

23. 3aapKeHus 3a 00e3lIeTeHAsA NP NeHCHOHHPaHe

I[BI/DKCHI/IGTO Ha 3aabJ/IKCHHATA 3a obesIeTeHus TMpH NIEHCHOHUPAHE, TIPH3HATH B Oananca €, KakKToO
ciaenapa:

31 nexemBpH 31 nexemBpn

2025 2024
Hacrosmia cTOHHOCT Ha 33 XbIKEHUETO 75 59
Pasxoau 3a TeKyII cTax 13 15
Pasxonu 3a 1UXBHU 3 2
Hznnatenu obe3meTe s pH ICHCHOHUPAHe Mpe3 [IepHoaa (7N 15)
AxTroepcku 3aryOu/(nedanon) (1) 14
Canpo B Kpasi Ha TIepHOAA 83 75
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Huowcenepunz EAJ]

HOACHHUTE/IHH IIPHIIOJKEHHA KM O®HHAHCOBHA OTHYET (I1POJAL/UKEHHE)
3a zoounama, npuxiousawa na 31 dexemepu 2025
Beuuku cymu ca npedcmagenu 8 Xunaou 1e6a, 0C6eH aKo He € NOCOYEHO Opy20

CyMI/ITe, NpU3HATH B OT4YETa 3a INPUXOJWUTEC M PA3XOAWUTE BBB BPh3Ka CBC 3aAb/DKCHHATA IIPH
NCHCUOHHUPAHE ca CJICAHUTE!

31 nexeMBpH 31 nexeMBpH

o 2025 2024

Pa3xoaum 3a TeKyI cTax 13 15
Paszxonu 3a nuxBH 3 2
Hsmwiateny obe3mieTeHHs NPy IEHCHOHUPaHe Npe3 Ieproja N (15)
AxTroepcku 3aryon/(nieqanon) 1) 14
0O6mo 8 16

HpOBIfISH.S{Ta € HA4HUCJICHA TIPH NIPUEMAaHE Ha CIICAHHTC OCHOBHH (bHHaHCOBI/I NpeanoJIOKEHNA:

31 nexemMBpH 31 nekeMBpH

2025 2024
JIMCKOHTOB NIPOIIEHT 3.50% 3.25%
Bpaemo yBenmueHue Ha 3aIJIaTUTE 3a CIeJBAlllUTe TPHU FOJHHHE 4.00% 4.00%
Bbaeiio ysenudeHne Ha 3alUiaTHTe Clell TpeTaTa roJHHa 3.00% 3.00%

Hsnion3Banute geMorpad)cky akTFOePCKH NPEATIONoXeH s ca 6a3upaHH Ha:
» JIaHHH 32 TEKYy4Ye€CTBOTO Ha NepcoHaia Ha J[py>KeCTBOTO 3a MOCIEAHNTE TPU FOJMHI;
» Tabmuua 3a CMBPTHOCT, W3rOTBeHa Ha Oa3ara Ha CTaTHCTHKA, IPEIOCTABEHA OT
Hauuonanuus Craructidecku HHCTHTYT, 3a obmiaTa CMBPTHOCT Ha HACEIICHHETO B
benrapus 3a nepuoga 2021 — 2024 roauna.

CrriacHo ycnosusaTa Ha aeiictraums KomekTHBeH Tpynos poroeop u cernacno Konekca Ha Tpyna,
NpH NpHAOOHBAHE NPABO HA MEHCHS 33 OCHTYPUTENIEH CTaX M BB3DPAacT, MEPCOHANBLT MMA NPABO HA
00e3LIeTeHNE NIPH NIEHCHOHMpPAHe B pa3Mep Ha GPYTHOTO TPYAOBO BB3HAIPAKAEHHE 3a CPOK OT 2
MeCcena WM B pasMep Ha GpyTHOTO TPYJOBO BB3HArPaXICHHE 32 CPOK OT 6 Mecella, ako € paboTui B
Jpy>KecTBaTa Ha rpynara Ha EnHOMMYHMS COOCTBEHMK Ha Kamutana oOwio mpe3 mociexsute 10
TOOUHH OT TPYHOBHS CTaX.

[Inanbr 3a nedunupany 1oxoau uznara JpyxecTBOTO Ha CIIEJHUTE AKTHOCPCKH PUCKOBE:

HHBeCTHITHOHEH PHCK HacTosimata CTOMHOCT Ha 3aIbJDKEHHETO IO IUIaHa ¢ AeMHMpaHK
JOXOMM C€ W3UHCIABA KATO CE M3II0J3BA JIMCKOHTOB NPOLEHT Ha
BBirapckd Ibp:KABHH LIEHHHM KHIDKA, JCHOMHMHMDaHH B JIeBa, C
MatypuTeT fo 10 roguHy, KaTo JaHHUTE 3a CAeABAIUTe NEPHOIM ca
uype3 HHTePIIONNAPAHS HA NTaHHHTE.

Jluxsen puck Hamanenue Ha JMXBEHHS MOpPOLEHT Ha bBBIrapckute IBpKaBHH
HEHHH KHIDKA Te YBEIUHIH 3aJbDKCHHETO MO IUlaHa ¢ AepHHUpaHH
JIOXOIH.

Puck, CRBP3aH C ABJICONETHETO HacToginaTa CTOMHOCT Ha 3aAb/DKEHHETO MO MiaHa ¢ Ne(HHUpaHU

IOXOMM Ce HM3YMC/iBA NPH  OTUNTAaHC Ha  Hakl-moOpara
MpHOJIU3ATENHA OIIEHKA Ha CMBEPTHOCTTA HA HAETHTE JIMIIA.

PI/ICK, CBBP3aH CHC 3ariaTara Hacrosimara cToHHOCT Ha 3aIbIDKEHHETO IO IUIaHA C I[B(I)I/IHI/IpaHH
JOXOOH C€ H3YHCIABa KaTro €€ OTYHTAT ObjemuTe 3aIIaTd Ha
HACTHTE JIMIA 1O ILUIaHA. YBEIHYEHHETO HA 3aIUIATHTE I0E ITOBHIIH
3a0bJDKCHHETO MO IIaHa.
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Huswcenepunz EAN

HMOACHHUTEIHH ITPHJIOKEHUA KBM ®HHAHCOBHA OTHET (I1POAB/LKEHHE)
3a zoounama, npuraioueauia na 31 oexemepu 2025
Beuuxu cymu ca npedcmagenu 8 Xuniou 1e8a, 0C6eH aKo He € HOCOYEHO 0py20

AHanu3bT Ha 4yBCTBHTC/IHOCTTA, OCHOBABALIl C& HA Pa3yMHO BB3MOXKHHTE IIPOMEHH B CHOTBCTHHTC
NpearoaoKeHHd, B Kpasd Ha OTUYCTHUA TIEPUOX, AOKATO BCHYKH OCTaHAIHW HPCANOJIOXCHHA CE
IIpreMa, Y€ 0CTaBaT HEIPOMEHEHH, € KaKTO CJICABA.

WznomsBanu
Munyc 1 % TIPEATIONOKEHUA IImoc 1 %

U pe3yATaTH
IIpoueHT HA AUCKOHTHPaHe 2.50% 3.50% 4.50%
Pasmep Ha 3abKEHUETO (JIEBa) 88 187.44 83 473.10 79 159.25
Paznuka (JieBa) 4714.34 - (4 313.85)
Paznuka (%) 6% - (5%)
PncT Ha paboTHATa 3a0J1aTa 3.00% 4.00% 5.00%
Pasmep Ha 3aIbIXEHHETO (JIEBa) 79 179.17 83 473.10 88 074.30
Paznuka (yieBa) (4 293.93) - 4601.20
Paznuka (%) (5%) - 6%

Tabnuua 3a
JonyckaHe 32 ¢MBPTHOCT -1 ronuHa CMEpTHOET + 1 roguna
Pa3mep Ha 3axbIKEHHETO (J1€Ba) 84 159.10 83 473.10 82 681.24
Paznmuka (yieBa) 686 - (791.86)
Paznmnxka (%) 1% - (1%)
BeposiTHOCT 32 IpeAcpOYHO OTTEIJISIHE 9.96% 10.77% 11.57%
Pasmep Ha 3abKEHHETO (JIEBa) 88 469.72 83 473.10 78 842.07
Paznmka (JieBa) 4 996.62 - (4 631.03)
Paznuka (%) 6% - (6%)

rOpHI/IﬂT aHaJIM3 Ha YYBCTBHUTEJIHOCTTA € BB3MOXHO Ja HE € NPEACTABHTCIICH 34 JeHCTBUTEIHATA
NpoMsHa B 3aAL/DKCHHETO KBM NIEPCOHAIa MPH NEHCHOHHPAHE, TBH KaTo € MaJIko BEPOATHO Aa
HACTBIIM NIPOMSHA B IIPEANION0KECHHUATA, KOATO Jia € U30JIUpaHa, a HAKOH OT TIPEANOI0KCHHATA MOXKC
Oa ca BBB B3aUWMHa BpPB3Ka. HpI/I TOPHHTC M3YUCIICHUA € TMI0JI3BAaH KPCOIUTHHUAT MCTOA Ha
MPOTHO3HUTE €MHHUIIA, H3MON3BaH 3a ONpeAe/iHe Ha 3aABJDKCHHCTO KBM IICPCOHAJIA npu
NEHCHOHUPAHE, [IPU3HATO B OanaHca.

24, OcHOBEH KaNNTAJ H Pe3epBH

OCHOBHHUAT KanuTal € NPEICTaBeH M0 HEeroBaTa HOMHHA/IHA CTOHHOCT, CBIJIACHO ChAeOHOTO
2

peleHye 3a peructpauus. BHECEHHST HaIbIHO OCHOBEH KanuTan, B pazmep Ha 100 xwmin. nB., ©

pasmnpenesied B 10 X1, akIMK ¢ HOMHHalTHa cToifHOCT oT 10 neBa, BesKa.

Coernacio TovproBekus 3akoH JlpyxecTBoTo cjeapa Ja o0OpasyBa 3aKOHOBH  pe3epBH
(dosn Pezepren). M3roununure Ha pesepsa ca:
e wyaji-manko 1/10 or meuan6ara, KOATO ce OTHAENdA, JOKATO CPEACTBaTa BHB (POHIA CTHrHAT
1/10 win no-roysaMa 49acT OT KaluTajia, OnpeesieHa OT yCTaBa;
e CpeicTBaTa, MONYYEHH HaJ HOMMHANHATA CTOMHOCT HAa aKUMHTE M OOJHMralluuTe IpH
EMUCHSATA UM,
e CymaTa Ha JONBJIHUTEIHATE IUTAMAHUS, KOUTO TPaBAT aKUMOHEPUTE Cpelly MNpeIOCTaBeHH
WM TIPHUBHIICTHH 32 aKLHUTE;
e  pyrd W3TOYHHIM, NPEIBUACHH B YCTaBa HITH 110 peHieHHe Ha o61oTo chipanue.

PesepBbT MoXe a2 Oble U3M0JI3BaH ¢caMo 3a NOKpHBaHe Ha 3ary6u. Korato pasmepsT Ha pesepsa
HaaxBbpiis 1/10 oT kamuTana, MO-TONEMHAT pa3Mep Moxe Ja Oble H3MO03BaH 32 YBEIMYaBaHe Ha
KamuTana.
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Huocenepunz EAJ]

HTOACHHTE/THH ITPHIOXKEHHA KM OHHAHCOBHA OTHET (ITPOAB/UKEHHE)
3a 200unama, npuictioweawia na 31 dexemepu 2025
Beuurku cymu ca npedcmagenu 6 Xunsou 1eaa, 0ceeH aKo He e NOCOYEHO Opy20

25. CaeJKH ¢bC CBbP3aHH JHLA

Tpes 2025 u 2024 roauHa Jpy:xecTBOTO UMa CIIEHUTE CBHP3aHH JINIA:

Cabp3aHo anne Bup Ha cBbp3aHoCTT2

Ounkad AJ] Enxonnuen coOCTREHHK

O6enunenne ®unkad-NxeHepuHr O6enunenne Mexy @unkad AJl u IpyxectBoTo
Filkab MIG D.O.0O, Cbpbus JIbIEpHO IPY’KECTBO Ha eTHOIHYHHSA COOCTBEHHK
®unkad Comap OO/] JIB1epHO pYKECTBO Ha eHONUYHUA COOCTBEHHK
Filkab Solar HU Kft, Yurapns JIBIepHO APY>KECTBO HAa eJHOMMYHHA COOCTBEHHK
MakKab DOO, Cepepna Makenonus JbIepHo Ipy>KeCTBO Ha eTHONNYHHUSA COOCTBEHUK
PrroBoacTBo Ha JlpyxkecTBOTO KimrouoB ynpaBineHCKH nepcoHa

Crenkure ¢bC CBbP3aHH JIMLA CE& OTHACAT IMIABHO J0:
o Tlokynko-nponaxba Ha CTOKH;
¢ 3muiaTeHH BB3HATPAKIACHUS,
e PasnpeneneHu TUBHIACHTH.

O0eMuTe Ha CAENKNATE, OCHINECTEEHH CBC CBBp3aHy nuua 3a 2025 u 2024 roguna ca, KakTo Cle/iBa:

IIponamx6a Ha cTOKH B
IMokynka HA CTOKH H YCJIYIH

YCJAYTH

31 nexemBpu 31 gexemBpH 31 nekemMBpH 31 nekeMBpH

I'pynu cBbp3aHH JIHIa 2025 2024 2025 2024
Dukab AJ] 809 94 2023 3 860
O6ennnenne OPunkad-MHxeHepUHT 83 - - -
MakKab DOOQ, CerepHa MakeaoHHs 3912 5297 25 -
Filkab Solar HU Kft, YHrapus - - - -
Filkab MIG D.O.O., Cepbus - - - -
Ounkad Conap OO/ 236 1487 8 -
Ounkad Mueect EOO]] 59 - - -
O@unkadb ©C 00 - - 8 -

KoM 31 nexemBpy 2025 u 2024 roguna HeypeJleHHTE Pa3deTH ChC CBBP3aHHM JIMLA Ca, KaKTO Clle/Ba:

Biemauns 3agbikeHust
31 nexemBpn 31 aexeMBpH 31 gexeMBpH 31 pexemBpH
I'pynu cBLP3aHH JIHLA 2025 2024 2025 2024

Obenunenue Cuiikad-HHKeHepHHT - - - -
®ukab AJl - - 3616 5363
Filkab Solar HU Kft, Yurapus - - - -
MakKab DOO, CesepHa

907 1 059 - -
Maxke noHus
Filkab MIG D.O.0., Cepbus - - 9 9
®unkab Comap OO/ 90 - - -
O6ur0 997 1059 3625 5372
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Huoscenepunz EAJ]

IIOACHHTE/THH IIPH/IO’KEHHA KbM ®HHAHCOBHA OTYET (IIPOABJ/IKEHHE)
3a zoounama, npuxnrousawa na 31 oexemepu 2025
Beuuku cymu ca npedcmasenu 6 xunsu 1€6d, 0C6eH Ko He e ROCOYEeHO Opy20

IIpes 2025 romuHa, CHIIIaCHO MOANHCAHH CHIOPA3yMEHHs, ThPTOBCKHM B3eManus Ha JIpy»KecTBOTO B
pasmMep Ha 970 xmi. JB., ca NPUXBaHATH C HETOBH THPTOBCKH 3aJb/DKEHHS KbM ®unkab AJl
(2024: 94 xun. nB.).

Bb3HarpakaeHuaTa Ha yNpaBJeHCKHsS NEePCOHANT BKIIOYBAT CAMO KPATKOCPOYHM JOXOAH, KOHTO 3a
2025 u 2024 roguna ca B pasMep CbOTBETHO Ha 581 Xui. JB. M 548 XwWjl. JIB., a HEypeleHHUTE
3aIBJDKCHHS KbM K/IIOYOBHS PBKOBOACH MepcoHan KeM 31 mekemepu 2025 m 2024 rogwna ca
CBOTBETHO B pasMep Ha 47 xwi. JB. 1 43 xun. ne.

26. CoOHTHS cJie]l 1aTaTA HA QUHAHCOBHA OTYET

HsmMa npyru cubuTHa cnen faTtata Ha OTYETHHS TTepHO, M3HCKBAIK KOPEKIIUH MK ONOBECTABAHE
BbB (PMHAHCOBHS OTHET, KOUTO Ca ¢¢ CIyYHJIM 3a IEPHOJa OT OTYETHATA JIaTa A0 AaTaTa, KOraro TO3U
(uHaHCOB OTUeT € 0N06PEH 3a H3JABAHE.
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