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T'OJUIIEH JOKJAJ 3A JEHHOCTTA

Cranp:xanne

1.IIpencrapaHe Ha J[py>kecTBOTO

2. Kanwuran Ha HpyskecTBOTO

3. Crpyktypa Ha Jpy»#ecTBOTO

4. Uudopmanus 3a opraHuTe Ha ynpaeieHue Ha J|pyKecTBOTO

5. DUHAHCOBO CHCTOSHHUE

6. DUHAHCOBM MHCTPYMEHTH U ()MHAHCOB PHCK

7.IporHo3u 3a Ob/enIo pa3suTHe Ha JpyKecTBOTO

8. OnazpaHe Ha okoNIHATAa cpefia ¥ Oe30I1aCHH YCIOBHS HA TPYA,

9. CrbuTus cnen jararta, KbM KOSATO € CbCTABEH MOAMLIHUAT (PUHAHCOB OTYET
10. OtroBopHOCTH Ha pPKOBOJCTBOTO

1. TlIpeacraBsine Ha [[py:kecTBOTO

OUHIIKAB Conap OOJI (HpyskecTBOTO) € Ipy»KECTBO C OrpaHHYEHa OTIOBOPHOCT, BIHCAaHO B
THProBeKUsl peTHCTBP KbM ATEHIMATA 10 BOMcBaHWsTa Ha PemyOnuka benrapus na 07.11.2014

roausa nox EMK 203285147.

OUIIKAB Conap OO/l e Bogewn nocTaBYHK Ha 0OOpyIBaHe H KOMIUIEKCHH pPelieHrs B obiacTTa Ha
BB300HOBSEMHTE CHEPrHMHH W3TOUHMIM. J[py)KeCTBOTO € CHeLHATM3MpaHe B TIPOEKTUpaHe,
U3rpaXkJaHe, MOHHTOPHHT, TIOAAPHKKA, YIPaBIeHHe U eKCIUIOATALl|s Ha CHCTEMH M ChOPBKEHHUS 32
TIPOM3BOJICTBO M CBHXpPAHEHWE HA EJIEKTPOSHEepPrHs OT BH30OHOBIEMH H3TOYHHILM, CHCTEMH 3a
aBTOHOMHO 3axpaHBaHe, THPrOBHS € eNeKTpOMaTepUalii MU eNeKTpooOOpyIBaHe, H3rpakiaHe U
NOJAPHKKa HA MPEXOBH M WHPOPMAIHOHHH CHCTEMH H CHCTEMH 3a YIpaBJI€HHE W KOHTPOIL
pa3paboTKa, NpPOEKTHpaHe W INPOU3BOACTBO Ha e€JIeKTpooOOpyIBaHe, CEpBU3HO OOCIyKBaHE,
o0y4YeHHe 1 KOHCYJITaHTCKa JeHHOCT.

JpyKecTBOTO e CB3AafeHO B pe3yiTaT Ha NPecTPyKTypUpaHe Ha MayKOPUTApHUS COOCTBEHHUK —
OUIIKAD AT, npu KOETO YacT OT MH)KEHEPUHIOBUTE H NIPOEKTHHU HAINPABJICHHUA €4 OTIEICHH B HOBU

OBIICPHU ApYKeCTBA.

Hp}/)KGCTBOTO HC pasBHBA Hay4YHOH3CIICAOBATCIICKa W paSBOﬁHa JCHHOCT U HIMa peTUCTpHpaHu
KIIOHOBEC.
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2. Kanntan Ha JIpy:kecTBoTO

PerucrpupanusT ocHoBeH kanutan Ha JpyxectBoto kbM 31 nexemspu 2025 roauHa e B pasMep Ha
50 xwun. nB., pasnpenened Ha 5 000 nana ¢ HomMuHanHa croifHocT 10 seBa. CobcTBeHMIM Ha
Hpyxecrroto ca ®UJIKAB AJl, EMK 115328801, ¢ 3 500 ndama u e (M3MYecKH jAMLA ¢ IO

750 nsna 3a BCSIKO OT THX.

3. Ctpykrypa Ha [pyxkecTBOTO

OUJIKADB Conap OO/] uMa AS7I0BO y4acThe B CJIETHATE IPYKECTBA:

| IIpeHocHa
Ne | HameHOBaHHKe Ha IIPEONIPUATHETO, KBASTO N 9 o
Bpoit CTOMHOCT Ha % Ha y4acTHETO
Mo | e WHBECTUPAHO IO MocieaHa ChaeOHa
aKI_II/IPI/I[HJ'[OBe HHBECTHLUATA B B KallkTajaa
pex ‘ perucrpaums XHUL TIB
1 | COJIAP PEMYC CPJI, Pymbhus 2| 0.008 | 0.04%
O6uo: | 0.008 |

4. Undopmanusa 3a OprauuTe Ha yupasjaenue Ha JIpyxecTBOTO

HpyxectBoTo ce ynpaensea ot O6mo cxbpanue u ynpasuren — Cinae OrusHos Jlannos.
Ynparutenar npenctaenaBa [pyKecTBOTO Npel TPETH LA H PHKOBOIM LsJIaTa CTONAHCKA AeHHOCT
Ha JIpy>ecTBOTO.

5. ®HHAHCOBO CHCTOSIHAC

31 nexemMBpH 31 nexemBpH

HN3menenne
2025 2024
IMpuxoau ot npogaxGu 24 917 20 955 18.9 %
Herna neuan6a 2 825 2725 37%
CyMa Ha aKTUBUTE 27 160 10237 165.3 %
CyMa Ha HacHBHTE 19 268 2 445 688.1 %
Co6CTBEH KanuTan 7 892 7792 1.3 %
Texyly akTHBH 26 689 9834 171.4 %
Texymu nacusu 19 239 2412 697.6 %
OO611a JTMKBHIHOCT 1.39 4.08 (65.9) %
Bbp3a TMKBUIHOCT 0.62 1.86 (66.7) %
PentabunHocT Ha cOOCTBEHHS KaTIUTAas 0.36 0.35 2.9%
KoeduupeHr Ha ¢guHancOBa aBTOHOMHOCT 0.29 0.76 (61.8) %
KoeduupeHnTt Ha hyHAHCOBA 33/ TBXKHSIOCT 344 1.31 162.6 %

@DUHAHCOBUAT pPe3yJITAT 3a OTYETHHs mepuon e nonoxurened. Ilevanbata cnex obnarane c
KOpPIOpPaTUBEH JaHBK € B pasMep Ha 2 825 xwir. nB., a o0umar coOCcTBEH KalMTal € B pa3Mep Ha
7 892 xun. nB. kM 31 mexeMepu 2025 roguHa.
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6. ®HHAHCOBH HHCTPYMEHTH H (HHAHCOB PHCK

B cBosTa mefiHocT J[pyKecTBOTO € M3JI0KEHO HA MHOXKECTBO (PMHAHCOBU PHCKOBE — Ia3apeH PHUCK
(BKIIOYMTENIHO BAJyTeH PHCK, JIMXBeH PUCK M [EHOBH pPHCK); KpedUTeH pPHUCK M pHCKa Ha
JHUKBUAHOCTTA. J[py»KECTBOTO HE U3MOJI3Ba IEPHBATHRBHYU (PMHAHCOBH HHCTPYMEHTH 32 YIIPABICHHE Ha
(hHUHAHCOBMSA PHCK.

Iasapen puck
Banymen puck

Lpy>kecTBOTO HM3BBPILIBA TPaH3aKUMHK B Uy)KIECTPaHHA BAyTa, JCHOMHHHPAHH MPEIUMHO B €BPO.
TBii KaTO KypChT Ha €BPOTO € (PUKCHPAH KM JieRa, JIpyKecTBOTO He € U3JI0KCHO Ha BAIYTECH PUCK 3a
Ta34 BaIyTa.

Jluxeen puck

Twit karo JpyxkecTBOTO HAMA JIMXBOHOCHH AaKTHBH W IACUBH, IIPHUXOAMTE M pPasXoJuTe Ha
HpyxecTBOTO UM OnepaTUBHUTE NapUYHH ITOTOLM €4 HE3aBHCHMH OT [IPOMEHHTE B IIa3apHUTE HUBA Ha
JIAXBHTE,

Lenoeu puck

Jlpy’kecTBOTO He € M3JIKeHO Ha IIEHOBH PHCK, ThH KaTO He NPHUTEKaBa aKTHBH, YHMTO LIEHM ca
oOBBp3aHH ¢ IIEHHTE HA MEXTyHapOJHUTE Na3apH.

Kpeoumen puck

DuHaHCOBUTE aKTHBH, KOMTO TIOTEHIIHAIHO M3Jiarar J[py»KecTBOTO Ha KPEIUTEH PUCK, Ca MPEAUMHO
B3eMaHUATa Mo MNpoJaxOH. JpykecTBOTO HAMAa 3Ha4YUTE/IHAa KOHLEHTPAIMA HA KPEIWTEH PHCK B
onpeneneHH KiueHTH. OcHOBHO JIpy>KecTBOTO € H3JIOKEHO Ha KPEJUTEH PHCK, B CITydai 4€ KITHEHTHTE
HE H3IUIATAT CBOMTE 3aAbDkeHMs. [lonmurHkata Ha JIpyxecTBOTO B TasM 00jiaCcT € HacoyeHa KbM
OCBILECTBSBAHE Ha NPOAKOH Ha CTOKYU Ha KIIMEHTH ¢ HOJXO/s1a KpeIUTHA pemyTanus, 6a3upana Ha
OLICHKa Ha KpeTHTHATa HCTOPHS M TDIATEXOCTIOCOOHOCTTA Ha KIMEeHTa, O4aKBaH o6eM Ha pojaxoure
KbM KIHEHTa, pellyTallys Ha KIHeHTa, pedepeHIIHs OT KOHTPareHTH Ha KJIHEHTA, aBaHCOBH IUIallaHus
U JPyTH NOJOOHH.

Juxeuden puck
JInKBUAEH PHCK € PUCKEBT, Ye Jpy>kecTBOTO MOXKe [1a CpeIliHe 3aTPYJHEHHS IPY IO acsABaHe Ha CBOUTE

¢unaHCcOBM 3anbipKeHusa. C Len ynpaBieHHe Ha TO3U PHCK PBKOBOJACTBOTO MOAABPIKA ONTHMAITHO
HHBO OBP30 JIMKBUIHH aKTHRH (TAPUYHH CPEICTBA U B3eMAaHH).
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7. Ilporuo3yn 3a 6baemoro passuTue Ha JipyxecTBOTO

Ipes 2025 roauHa raobanHaTa cpeda ce XapaKTepu3Hpalie ¢ HecTa0IIIHOCT U 3aCIJIBAHE HA TEONOJIUTHYECKITE
Hanpexenns. [IONHTUKMTE HA HOBaTA AaMEPHKAHCKA aIMHHHCTpallHsd JHOBeloXa J0 orcrabpaHe BHa
koopamHarpista Mexay CAIN u Eppoma m noctaBuxa IOA BBIOPOC CTENEHTa Ha €IMHCTBO B PAMKHTE Ha
€BPOATIIAHTUYECKHA CBI03. JIOTTBJIHUTENHO H3OCTPSIHE Ha HANPEXKeHUeTo B Bu3kug u3Tok B HauanoTo Ha 2026
TOJHHA JOBeAE O CEPHO3HH CMYIIEHHA B JOCTABKMTE HA €HEPTHIHH pecypcH, OCOOEHO IO OTHOLIEHHE Ha
TpaHCIOpTa Ha CypoB HETPOIT 1pe3 KIOUOBH MOPCKH MaplIpyTH. ToBa Beye OKa3Ba BIMAHKE BHPXY LIEHHTE Ha
€HEPrOHOCHTENIUTE U CHh3/aBa MPEANOCTABKH 33 3aCHNBaHe HA MH(JIAIMOHHNUA HATHCK.

Ha To3u ¢oH 2025 rommHa Ge kmouoBa 3a bearapuia ¢ orjel Ha NpUKITIOYBAHETO Ha IpoLEca no
TpUCheAHHABAHEe KbM €BPO30HaTa. YIEHCTBOTO NpelcTaBiisdBa ChINECTBEHA CThIKAa B IOCOKA Ha IO-ABJIOOKA
HKOHOMHUYECKa W WHCTHTYLMOHATHA MHTETpalpsd B PaMKUTE Ha EBpomnelckud CBIO3, KaTo CBHIIEBPEMEHHO
Cbh3/2Ba Bb3MOMHOCTH 32 TI0-BHCOKA MAKPOUKOHOMHYECKA CTA0IIIHOCT U PeIBUANMOCT, €3 Ja NpeACTaBIIiBa
rapaHlys 3a yCTOMYMB UKOHOMHYECKH pactex. [lonuTudeckaTta HecTaGHIIHOCT B CTpaHaTa c€ 3ama3H, KaTo
YTBBPACHH TONUTHYECKH CYOEKTH NpOABIDKaBaT Aa ObJAT W3TOYHHMK HAa HECHIYPHOCT II0 OTHOLIEHHME HA
MOCTIEIOBATEIIHOCTTA Ha MKOHOMHYECKUTE M PEryJIaTOPHH MOJNMTHKH. B paMKHTe Ha €HEpPrHHHHA CEKTOD Ce
3aTBbpAM TCHACHIHATA KbM HYNMEBH M OTPULATENHH LEHH HA eJIEKTPOGHEPTHATa B MEPHOAH C BHCOKO
TIPOU3BOACTBO OT BB300HOBAEMH H3TOUHHIIM, KOSTO OTPaHMYaBa MHBECTUIMOHHATA NPHBIEKATETHOCT Ha 9acT
OT HOBUTE (POTOBONTAMYHM TPOCKTH M BOAH IO IO-MpeANas3iHBO NOBEAeHHE OT CTpaHA Ha HHBECTHTOPMTE.
IMapanenHo ¢ ToBa ce Ha0NOAaBa CHIECTBEH PBCT B HHTEPECA KbM H3TPAXIAHE HAa CHCTEMHU 3a ChXPaHEHHE Ha
eNeKTPOCHEePTHA, CTUMYIIHpPaH B SHAUKUTEIHA CTeEH OT MpoLieNypKTe 3a 6e3Bp3Me31HO PuHancupase no [Inana
3a BH3CTAHOBABAHE H ycToMuMBOCT. HanuureTo Ha TO3H pecypc AOBEAE [0 YCKODEHO Pa3BUTHE HA CETMEHTa,
KaTo ycTOMYMBOCTTA Ha TO3M PBCT L€ 3aBHCH OT Na3apHaTa KU3HECTIOCOOHOCT Ha IPOEKTHUTE H3BBH PAMKUTE
Ha cyOcHAMpaHOTO (hpHHAHCHUPAHE.

B Ttasu npomeneHa nazapHa cpena ®UIIKAB Conap peanuzmpa cuinsHa 2025 roauHa, KaTo KIKOY0B NIPHHOC 32
pe3yNTaTHTe MMaxa NPOSKTUTE 3a H3rpaXk[iaHe Ha CHCTEMH 3a ChXpaHeHHe Ha enexTpoeneprus. Ilpes mepuoaa
IPYKECTBOTO YCIEINHO PealH3dpa MEPBHTE cH rojieMu utility-scale mpoektH ¢ kamamureT ot obmo Hap 70
MWh, xourto 0s51Xa BbBeJeHH B eKCIUToaTalud B Kpas Ha 2025 u Hadanoto Ha 2026 roavHa. YCmopeaHo ¢ ToBa
IPYKECTBOTO 3all0YHA pPasBHTHe Ha HOBa JNeMHOCT, cBbp3aHa ¢ pa3paboTka Ha codTyepHH pelleHHs 3a
HHTErpalis M YIpaBjieHHe Ha CUCTEMH 3a MPOU3BOICTBO U ChXPaHEHME HA ENEeKTPOEHEPTHs, HACOUECHA KAKTO
KbM TIOBHIIaBaHE Ha JNo0aBeHaTa CTOMHOCT 3a KJIHEHTHTE uYpe3 M0-e(eKTHMBHO YIPAaBICHHE HA TEXHMTE
eHepruiiHy aKTHBH, Takd M KbM Ch3JaBaHe HAa HOBM NMPOAYKTOBH M Ma3apHU BbiMoxkHOCTH. IIpeanpuernte
CTBIIKH Ca 9acT OT HO-IIHPOKa cTpaTerus 3a AuBepcudukanys Ha AeifHOCTTa B YCIOBUSTA Ha HAPACTBAIL HATHUCK
BBPXY TpaIWIMOHHHMSA OM3HEC MO M3rpaxkiaHe Ha ()OTOBONTAMYHM LEHTPAIM, Karo 4pes pasilMpsBaHE Ha
00XBaTa Ha peiaraHuTe YCIYTH APYKECTBOTO € MO3HLMOHUPA KaTO HHTErpaTop Ha KOMIUIEKCHH €HEPTHHHH
peLIeHus.

BbIpeky IOCTHTHATHTE JOOPH pe3yararu npe3 2025 roauHa, ApyKecTBOTO OTYMTA, Y€ YacT OT Hal/IoAaBaHusA
nasapeH pPbCT B CerMEHTa HA CHCTEMHTE 33 ChXpaHeHHME € OOYCIIOBEeH OT HAJIHMYHETO HAa 3HAYHTENHO
Ge3Bb3Me3THO ¢HMHAHCHpaHE, KOSTO OrpaHHYaBa HEroBaTa yCTOHYMBOCT. B NONBIHEHME, IPEANPUETHUTE OT
KuTait Mepku 3a peMaxeaHe Ha eKCIIOPTHHTE JAHbYHU CTHMYJNH 3a (OTOBONTAUYHH NMPOIYKTH ¥ NOETAIIHOTO
WM OTpaHHYABaHe NpPH OaTepuuTe Ch3JAaBaT IPEAINIOCTABKY 3a IOBUIICHHE HAa IICHHTE W IIPOMAHA B LIEHOBATA
IMHAMHKa Ha ra3apa. B koMOuHaLKA ¢ TeONoaUTHIECKAaTa HECUTYPHOCT M AMHAMMKATA Ha EHEPrUHHUTE Mas3apy,
TOBA HANAra MOAIbPKaHe Ha MpeATa3uB 1 GalaHCHpaH MOIXOX IPH IUIaHWPaHeTO Ha 6bIeuoTo pasBuTHe. B
to3u KonrekcT ®UIIKAB Conap mie mpoxbXU A2 Pa3BHBa CBOUTE KOMIETEHLMU KaTo MHTerparop ¢ (okyc
BBPXY aJanTHBHOCT KbEM NPOMEHAIIATA CE Cpela, pasUIMpsiBaHe Ha MPOTYKTOBOTO NOPTHONMO U yCTOHIHBO
pa3BuTHe Ha OHM3HEca.

8. OnazRaHe HA OKOJIHATA cpeJa U §6e30NACHH YCJIOBHA HA TPYA

Bse ®UJIKAB Conap OO/] e BHeapeHaTa HHTErpHUpaHa CUCTEMA 3a YIPABJIEHUE HAa KadeCTBOTO,
OKOJIHATA Cpefia M 3/JpaBOCIIOBHHA M 0€30TIaCHH YCJIOBHS Ha TPYI, 32 KoeTo Jpy»KeCTBOTO IIPUTEKaBa
ceptudukati ISO 9001:2015; ISO 14001:2015 u ISO 45001:2018, w3panenu ot bropo Bepurac
CeprudukeiinbH. CucTeMara € OpUEHTHpaHa KbM KIMEHTHTE, AOCTAaBUMIIUTE, CIY:KUTEIIUTE B
JpyXecTBOTO W BCUYKH OCTAaHAIM 3aMHTEPECOBAHM CTPAaHU M LEJNH YIOBJICTBOPEHHETO Ha
M3MCKBAHMATA HA KJIMEHTa, OCHIYpsSBaHE HAa 3MPAaBOCIOBHH M 0Oe30NacHU YCIIOBUS Ha TpyZd Ha
CITYKHTEJIMTE M OPraHH3alMs Ha AeHHOCTTa N0 HAUKH, FapaHTHpalll, Ol1a3BaHe Ha OKOJIHATA Cpeaa.
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9, CrOuTHS cael AaTaTa, KbM KOATO € CHbCTABCH NOAHIITHHAAT (l)lleaHCOB oTYeT

Hama cu6urus cJieq JaTta Ha OTYCTHHA NNCPHUOA, KOHTO U3UCKBAT OINMOBECTABAHC WK HajlaraT KOPECKIIHH
B rOAUIITHHAA (bHHaHCOB OTYCT.

10. OTroBopHOCTH Ha PEKOBOACTBOTO

Cnope,z[ 6'I>JII‘apCKOT0 3aKOHOJATEJICTBO PBEKOBOACTBOTO CJIC/BA [Aa HU3rOoTBA AOKIAl 3a ﬂeﬁHOCTTa,
KaKTO H Cl)I/IHaHCOB OTYECT 34 BCAKaA (bPIHaHCOBa rogyiHa, KOUTO Ja JaBa BAPHA U YECTHA MpEACTaBa 3a
(bI/IHaHCOBOTO CBECTOAHHC Ha I{pyxcechOTo KBbM Kpas Ha TOAHHATa, 3a HCrOBUTE (I)HHaHCOBPI pe3yiaTard
OT JICHHOCTTA H 34 MApUYHHUTE MOTOLH, B CBOTBETCTBUE C NPHIOKHUMATA CUETOBOJHA pPaMKa.

OTroBopHOCTTa Ha PBPKOBOJCTBOTO BKIIIOYBA: pa3paboTBaHe, BHEAPABAHE U NMOUIBPIKAHE HAa CUCTEMA
3a BRTpPELLEH KOHTPOJI, CBBP3aHa C U3TOTBSHETO H JOCTOBEPHOTO NPE/ICTaBAHE Ha (PUHAHCOBH OTYETH,
KOUTO /14 HE CHABPAKAT CHLIECTREHH HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTBHS1, HE3ABUCUMO JaJIH
Te ¢e ALDKAT HA W3MaMa MM Ha rpeLika; noaGop M NPWIOKEHHWE HAa MOAXOMSMINU CUETOBOJHH
MOJIUTHKY ¥ U3rOTBHE Ha MPUOIM3UTENTHH CUSTOBOIHH OLICHKH, KOMTO €a pa3yMHH IIPH KOHKPETHHTE
00CTOSATENCTRA.

PrkoBoACTBOTO Ha J[py>KEeCTBOTO MOTBBPKAABA, He € AeicTBaIO ChoOpa3sHO CBOMTE OTTOBOPHOCTH, U
ye (unancopuar oryer KbM 31 mexemBpu 2025 roguHa € HM3rOTBEH B MBJHO CHLOTBETCTBHE C
HanpoHainuTte cyetoBoauu craHaapty (HCC). PBKOBOACTBOTO CHUIO Taka MOTBLPKIABA, Y€ MPU
W3TOTBAHE HAa HACTOAWIMA JOKNaj 3a AeHHocTTa 3a 2025 roxuHa € MpeACTaBHIO BAPHO W YECTHO
Pa3BUTHETO U PE3YJITATHTE OT JEHHOCTTA Ha NPEANPUIATHETO 32 U3MHHAIIUS NIEPUO/], KAKTO U HEFOBOTO
ChCTOSTHHE M OCHOBHUTE PHCKOBE, TIpe KOUTO € U3npaBeHo. PBKOBOACTBOTO € 000pHiIo 3a H3/lapaHe
JIOKNaza 3a JeiiHocTra U puHaHCOBUA oT4deT 3a 2025 roaMHa.

CnaB/(I)r'_ s’i.nos Jla !;Eo;;
Yupasuten

16 mapt 2026 roguna
rp. [Lnoaus
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TOKJIAJ HA HE3ABUCHUMUS OJIATOP
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JOKJAJT HA HE3ABHCHUMWSA OAUTOP
o cobcTBeHHITUTE HA
»OPHUIKAB COJIAP” 00/

Muenne

Hwue u3pbprimuxMe oauT Ha ¢uHaHcoBus ordeT Ha ,PHUIIKAB COJIAP” OO/, chabpsxall
cueroBoauus Gananc keM 31 gexemepu 2025 r. W oTdeTa 3a NPHUXOIUTE M Pa3XOAHTE, OTYETA 34
cOOCTBEHHMs KalUTAI H OTYETa 332 MApUYHHTE IIOTOIM 3a TOJIMHATA, 3aBbpIUBAIlA HA Ta3H JaTa, KAKTO
Y MOACHUTENHHTE TIPWIOKEHHS KbM (HHAHCOBMS OTYET, CHABPIKAUIM ChINECTBEHA HH(OpMaLUA 3a
CUETOBOJHHUTE TTOJIUTHKH U JIPYTa MOSCHHTENIHA HHDOPMALHS.

IMo Hamie MHEHHe, TIPWIOXKEHHAT (PUHAHCOB OTYET NpelcTaBs JOCTOBEPHO, BBB BCHUYKH
CBHIIECTBEHN acrlekTH, (UHAHCOBOTO cbeTosHMe Ha JIpyxecTtBoro kbM 31 mexemspu 2025 r. M
HeroBuTe (JUHAHCOBM Pe3yJITaTH OT NEHHOCTTA M IapHUYHKTE My MOTOLM 3a FOMHATA, 3aBbpUIBallA
Ha Ta3u Jara, B choTBeTcTBHE ¢ Hanmonanmuute cueroBonuu crangapru (HCC), npunoxumu B
boarapus.

Ba3a 3a H3pa3faBaHEe HA MHCHHE

Hue m3BBpHIMXME HALIUA OJUT B ChOTBETCTBHE ¢ MeXIyHapOIHHTE OXUTOPCKH CTAHAAPTH
(MOC). Hauiute 0TTOBOPHOCTH CBHITIACHO TE3H CTAHIAPTH CA OIHCAHH JOITBIHHTEIHO B pasfena oT
HalMs AoKnan ,,OTroBOPHOCTH Ha OUTOPA 3a OJUTa Ha (puHaHCcoBHS oTuyer”. Hue cMe HesaBucuMu
or JIpy>kecTBOTO B CHOTBETCTBHE ¢ MEXIYHapOAHHUS €THYHHA KOAEKC Ha IpPodeCHOHAIHHTE
CUETOBOAMTENH (BKIIFOYMTENHO MEXIyHApoJHH CTaHZapTA 3a HesaBucHMocT) Ha ChBeTa 3a
MEKAYHAPOJHM CTaHAapTH 1o eTHKa 3a cueroBomuteny (Konekca Ha CMCEC), 3aeaHo ¢ eTnuHUTe
M3MCKBAHHA Ha 3aKOHAa 3a He3aBUCHMHS (HHAHCOB OAMT W M3pa3sBaHETO HA CHIYPHOCT IIO
yeroiunsoctTa (3HOOWCY), npunoxumMu N0 OTHOLIEHHE Ha HALMs OUT Ha (MHAHCOBHS OTYET B
Bearapus, xaro HHe HM3MBIHUXME W HALIMTE JAPYTrH €THYHH OTTOBOPHOCTH B CBOTBETCTBHE C
n3uckBanugTa Ha SHOOUCY u Kogexca Ha CMCEC. Hue cuutamMe, ue OMUTOPCKHTE 10KA3aTEICTBA,
HOJy4eHH OT HAc, ca JOCTaThUHH H YMECTHH, 34 ia OCUTYpAT 6a3a 32 HallleTO MHEHHE.

JApyra undopmanus, pa3iHIHA OT GUHAHCOBHA OTYET H OAHTOPCKHSA AOK/IA/] BbPXY HEro

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a Apyrarta undopmauus. Jpyrarta uadopmMainus ce CbCTOH
OT JOKJIAJ 3a JEHHOCTTa, M3rOoTBEH OT PBKOBOJCTBOTO CHIIacHO IaBa ceaMa oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKJIFOUBA (PMHAHCOBHS OTYET H HAILIUA OJUTOPCKH AOKIAJ BHPXY HETO.

Haiero MHEHHE OTHOCHO (DHHAHCOBMSA OTUET He 00XBallja IpyraTta HH(OpMalLKs U HAE HE U3pa3sBame
KakKBaTo u Jia € jopMa Ha 3aKIIIO4eHHE 332 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO HE € H3PHUYHO MOCOYEHO
B IOKJIa[a HU U [0 CTEIEHTa, 1O KOATO € II0COYEHO.

BbB BpB3Ka ¢ HAUIKS OOWT HA (PHHAHCORHWS OTHET, HAlIaTa OTTOBOPHOCT C€ ChCTOH B TOBA Ja MPOYETEM
Apyrata HHGOPMALIKS U [0 TO3M Ha4WH Ja MPEUeHUM JaJld Ta3K Apyra HHOpMalHs € B ChIIECTBEHO
HECHOTBETCTBHE ¢ (PMHAHCOBHA OTYET WIH C HAIIUTe NO3HAHH, IPHIOOHUTH MO BPEME Ha OIMTA, WX
[0 IPYT HA4YHH U3TJIEK/a 2 ChbpiKa ChIECTBEHO HEMPABHITHO AOKIA/IBAHE.

B ciryyaii ye Ha 6asata Ha paboTaTa, KOATO CM€ W3BBPLIMIIM, HUE JIOCTUTHEM JI0 3aKIIOYEHHE, Ue €
HaJTMIlEe CHUIECTBEHO HEMPaBWIHO AOKJIAJBaHE B Ta3y Apyra MHGOpMALMs, OT HAC CE WU3MCKBA Ja
AOKJIaBaMe TO3H (akT.

HamaMme kakBo aa JOKJIaJBaMe B TOBA OTHOLLEHHE.

AN P T T RS R Oy e S e T T N gl N R A
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OrrosopHocTH Ha PHKOBOACTBOTO 32 (PHHAHCOBHA OTYET

PBHKOBOJICTBOTO HOCH OTTOBOPHOCT 33 HM3TOTBSIHETO M JIOCTOBEPHOTO MpPEACTABRSIHE HA TO3M
¢unHancor otyet B croTBeTcTBHE ¢ HCC, mpunoxxumu B beirapus 1 3a TakaBa cUCTeMa 3a BTPELIEH
KOHTPOJI, KAaKBaTO PBKOBOJACTBOTO ONpenesis KaTo HeoOXoAuMa 3a OCHTypsABaHE M3TOTBSIHETO Ha
()MHAHCOBW OTYETH, KOUTO HE ChABPIKAT CHIIECTBEHH HENPABHIHU OTYUTAHHUA, HE3aBHCUMO JAJIH
JBIDKALLM € Ha M3MaMa WK IpellKa.

Ilpu wus3rorBsHe Ha (UHAHCOBHA OTHET PBHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLCHSBaHE
cnocobHocTTa Ha JIpy)KecTBOTO J]a NPOABIDKM Aa (YHKLHMOHHpA Kato AEHCTBAILO MpeANpHATHE,
OTIOBECTABAHKH, KOTATO TORA € TPHIOKHUMO, BEIPOCH, CREP3aHH ¢ TIPEATNOIOKEHHETO 32 AeficTBallo
TpeATIPUATHE W W3MON3Baifku cyeTOBOHATA 0a3a Ha OCHOBATA Ha MPEAINOIOKEHUETO 3a JeiicTBalo
[PeANpUATHE, OCBEH aKO PBHKOBOACTBOTO HE BB3HaMepsBa jAa JUKBUAMpa [lpysecTBOTO WIU Ha
IIpeyCTaHOBH AEHHOCTTa My, WM aKO PBKOBOJICTBOTO Ha NpaKTHKA HAMA Jpyra alTepHaTHBa, OCBEH
Jia MOCTHITH 110 TO3H HaYMH.

OTFOBOPHOCTH Ha OAUTOPpAa 32 OJUTA Ha qmnancomm oTYET

Hamure nenu ca fja mony4uM pasyMHa CTENEH Ha CHTYPHOCT OTHOCHO TOBa AalH (PUHAHCOBHAT
OTYET KaTO LAJIO HE ChABPKA ChLUECTBEHU HEIIPABWIHU OTHUMTAHMSA, HE3ABHCHMO JAJIH IBIDKALIH Ce
Ha K3MaMa WM Ipellika, U Ja H3JaJieM OJUTOPCKH AOKIAA, KOMTO Aa BKIIOYBA HAUIETO OOUTOPCKO
MHeHue. PasyMHaTa CTeneH Ha CHTYPHOCT € BUCOKA CTETIEH Ha CHTYPHOCT, HO HE € FapaHLMs, Y& OJIUT,
U3BBPIIEH B CHOTBETCTBHE ChC 3aKOHA 33 HE3aBUCHMHUS (PMHAHCOB OMT M U3Pa3siBaHETO Ha CUTYPHOCT
no ycroituuBoctTa 1 MOC, BUHArH 1Lie pa3sKkpUBa ChLIECTBEHO HEPABWIHO OTYMTAHE, KOTaTO TaKOBa
chillecTByBa. HenpaBminu OTUUTaHKSA MOTaT a BE3HHKHAT B Pe3yJITaT Ha U3MaMa MIIM Tpellika H ce
CUMTAT 32 CBIIECTBEHH, ako OW MOTJIO pa3yMHO Jia Ce OYaKBa, 4e Te, CAMOCTOATE]HO HIHM KaTo
CBBKYIHOCT, O¥Xa MOTJIM Jja OKaXXaT BIIMSHHAE BbPXY MKOHOMHYECKHUTE PELLEHUs Ha NoTpebuTenuTe,
B3€MaHH{ Bb3 OCHOBA HA TO3U (PUHAHCOB OTHYET.

Karo uacT ot onuta B croTBeTcTBHE ¢ MOC, Hie u3non3Bame NpodecruoHaTHa NpeLieHKa M 3afa3Bame
npo¢ecHOHaJIeH CKENTHLIM3bM 0 BpeMe Ha Lenus oquT. Hue crilo Taka:

— HUICHTHQUUHEpPaME U OLEHABaME PHCKOBETE OT CBUICCTBEHH HETNPABWIHM OTYHTAHHS BBB
(DMHAHCOBMS OTYET, HE3aBHCHMO JANH JB/DKAIM ce Ha M3MaMa WIM Tpelika, pazpaboTBaMe H
H3MBJIHABAME OJUTOPCKU MPOLEAYPH B OTFOBOP Ha TE3M PUCKOBE M IOJIy4aBaMe OJUTOPCKH
JIOKA3aTeJICTBA, KOUTO J]a ca HOCTaThYHU M YMECTHH, 3a Jia OCHTypsT 6asa 3a HalleTo MHEHHe.
PuckbT 12 He OBIe Pa3KPUTO CHIECTBEHO HETIPABUITHO OTYUTAHE, KOETO € pe3yiTaT OT U3MaMa, €
MO-BHCOK, OTKOJIKOTO PHUCKA OT ChIIECTBEHO HENPABWIHO OTYUTAHE, KOETO € Pe3yJITaT OT IPELIKa,
THi KaTo U3MaMaTa MOJKe Ja BIUTIOYBA TaiHO criopasyMsBaHe, pamunduumpane, npeIHaMepeHn
MpOTYCKH, M3ABJICHHS 3a BBBEXKIaHE HA OJMTOpa B 3abTyKIeHHe, KaKTO H NMpeHeOpersaHe WM
3a00HKaJIsIHe Ha BETPELIHUAS KOHTPOIL.

— TmonyuaBaMe pazOHUpaHe 3a BBTPELIHUA KOHTPOJI, IMaLl OTHOLIEHHE KbM OJUTa, 3a a pa3paboTum
OJMTOPCKH MPOLESYPH, KOHUTO [ia ca NOJXOJAMM [IPpH KOHKPETHHTEe 00CTOATENCTBA, HO HE ¢ LeN
H3pa3sBaHe Ha MHEHHE OTHOCHO e(peKTHBHOCTTA Ha BBTPELIHH KOHTPoJ Ha JIpy»KecTBOTO.

— OLICHABaMe YMECTHOCTTa Ha W3IMOJ3BAHHTE CUSTOBOJHHM TIONMTHKM M pPa3yMHOCTTa Ha
CUETOBOAHHTE TPHUOJM3MTENHA OLIEHKH M CBBP3aHHTE C TAX ONOBECTABAHHA, HAIPABEeHU OT
PBKOBOACTBOTO.

— JocTUrame [0 3aK/II0YEHHEe OTHOCHO YMECTHOCTTAa Ha M3MOJI3BAaHE OT CTpaHa Ha PbKOBOACTBOTO
Ha cueToBOAHATa 0asa Ha OCHOBaTa Ha MPEIIIONIOKEHHETO 3a AeHCTBALlO MPEANpHATHE M, Ha
6asaTa Ha TOJMYYEHHTE OIMTOPCKH JOKA3aTeNICTBA, OTHOCHO TOBA JAJIH € HAJHLE CHLIECTBEHA
HECUI'YPHOCT, OTHAcAIIa ce 10 CHOUTUS WIH yCIIOBHS, KOMTO 6¥Xa MOTIU [a TOPOAT 3HAUUTE/THH
CBMHEHHMSA OTHOCHO crocoOHocTTa Ha JIpy)KeCTBOTO 12 MPOABIDKH Ja (YHKIHMOHHpA Karo
JIeicTBallO MpeAnpusTHe. AKO HHe AOCTUTHEM OO 3aKIIOYeHHe, He € HajHlie ChILECTBeHa
HECUTYPHOCT, OT HAC Ce H3MCKBa Ja IIPUBJIEYEM BHUMaHME B OJUTOPCKHA CH JIOKNAA KbM

iS5 0TS TR N A 2 T it L LD S L RS s B S ]
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CBbP3aHUTE C Ta3H HECHI'YPHOCT OMOBECTABAHUS BHB (DMHAHCOBHS OTYET WM B CIydal ye Te3u

OTOBECTABAHMA Ca HeaJleKBATHH, a MoAMMLHpaMe MHeHHeTo cu. HamuTe 3aimroyeHHs ce

OCHOBaBAaT Ha OAMTOPCKHTE [OKA3aTelCTBa, MOJNY4YEHH A0 AaraTa Ha OJUTOPCKHMA HH JIOKJIAl.

braemu ceOHTHS WM ycnoBus o6ade Morar aa craHaT npu4uHa JpyecTBOTO Ja NPeyCTaHOBH

(bYHKLMOHHPAHETO CU KaTo AeHCTBALLO NpeAnpHaTHE.

— OlIeHABAME LAJIOCTHOTO TPEACTABSHE, CTPYKTYpa M CBHABPIKAHHE HAa (HMHAHCOBMA OTYET,
BKJIIOYHMTEIHO ONOBECTABAHMATA, U Jaau (GUHAHCOBUAT OTYET NPeACTaBs OCHOBONOJIAralluTe 3a
HEro cJejKH U chOUTHS [0 HaYMH, KOMTO OCTUra JOCTOBEPHO MpeACTaBIHE.

Hue xoMyHHKHMpame ¢ PBHKOBOJACTBOTO, Haped C OCTAHAIHTE BBLIPOCH, IUIAaHUpaHUA oOXBaT M
BpeMe Ha H3MTBJIHEHHE Ha OJINTa M CHIIIECTBEHHTE KOHCTATALIMH OT OJJUTA, BIJIIOUYUTENHO ChIICCTBEHH
HEOCTATHIM BHB BHTPELIHHS KOHTPOJ, KOUTO UISHTH(UIMpPAMe [0 BpEME Ha U3BHPLIBAHHUA OT HaC
OJIMT.

JloknaJ BLB Bpb3Ka ¢ APYrH 32KOHOBU H Pery/JIaTOPHH H3HCKBAHHA

Honvanumennu 6onpocu, KOUMo NOCMAGA 3a OOKIA08aAHe 3AKOHDM 34 CHEMOB00CMEOMO

B nombiHeHHEe Ha HAllMTe OTTOBOPHOCTU U AoKinaiBaHe cbriiacHo MOC, mo oTHOHIEHHE Ha
JOKJIaga 3a JeHHOCTTa, HHE W3MBbIHUXME U IpoledypuTe, qo0aBeHH KbM H3uckeaHuTe no MOC,
CBINIaCHO YKa3aHHs OTHOCHO HOBHM ¥ pa3iIMPEeHU OJUTOPCKU JOKJIAAM H KOMYHHUKalLHA OT CTPaHa Ha
0IMTOpa Ha MpodecHOHANHATA OpraHH3aLHs Ha PETHCTPUPaHUuTe oauTOpH B bearapus, MacturyTa Ha
nunnoMupanuTe ekcrnept-cuetopoautead (MIEC). Te3n npouenypu Kacadr MpoBepKH 32 HAJIMUHETO,
KaKTO M NpoBepkH Ha ¢opMara M CHABPKAHHETO HAa Ta3H Apyra uHpopMaums ¢ Hen Ja HH
HOANOMOTHAT BBB (OpMHEpaHe HA CTAHOBHINE OTHOCHO TOBA JAaiTH Apyrata MH(OpPMalus BKIIOYBA
OTIOBECTSABAHMATA H JOKJaIBaHHATA, NpensuaeHn B [1aBa ceama oT 3aKkOHa 3a CUETOBOACTBOTO,
MpUIoXkuM B bearapus.

Cmanosuiye 68 8pv3xa ¢ . 37, an. 6 om 3axona 3a c4emo600CmEomo
Ha 6a3ara Ha M3BBPINEHHUTE NMPOLIEAYPH, HALIETO CTAHOBUILE €, Ye:

a) HudopmarusTa, BKIOYEHA B IOKIA/1a 3 JIeHHOCTTa 3a PMHAHCOBATA FOJIMHA, 32 KOATO € 3TOTBEH
(hHHAHCOBUAT OTYET, CHOTBETCTBA Ha (PHHAHCOBHUS OTYET.
6) JoxnaasT 3a JEMHOCTTA € H3rOTBEH B CHOTRETCTBHE ¢ H3UCKBaHMATA HA | 1aBa cexmMa oT 3akoHa

3a CUCTOBOACTBOTO.

Peructpupan oqurop, JEC, Aranac Togopos - 0746

18.03.2026
4000 rp. IInopaus
byn. An. CramGommiicku 117;



o EIHAR

@ SOLAR

IF'OJUIIIEH ®PUHAHCOB OTYET
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18 SOLAR

OTYET 34 IPHXO/JHUTE H PA3XOAHTE
3a zoounama, npuxroueaa Ha 31 oexemepu 2025
Bcuuxu cymu ca npedcmaseny 8 Xunsiou 1€64, 0C6EH aK0 HE € ROCOYEHO Opy20

Ipnn. 31 nexeMBpH 31 nexemMBpH
Ne 2025 2024
Mpuxoau
HeTHu npuxoau oT Npogaxoun 4 24917 20 955
Jpyru npuxou 11 41
Ob61110 MpUX0JH OT ONEPATHBHA AeHHOCT 24 928 20 996
MHHAHCOBH NPUXOAH 11 6 -
O61mo npuxonu 24 934 20996
Pasxonu
H3meHeHHe Ha 3amacuTte OT NPOLYKLMA U
HE3aBBLPIIEHO NPOU3BOACTBO 10 408 4717)
Pazxonm 3a Matepuani 5 (22 339) (6 823)
Pasxonu 3a BBHIIHU YCIyTH 6 (5 543) (2 907)
Pa3xomu 3a mepcoHana 7 (1232) (1151)
Pasxoau 3a amopTU3alus 8 (81) (72)
OTveTHa CTOMHOCT Ha IPOAAACHUTE CTOKU 9 (2416) (2 206)
HApyru pasxonu 10 99) (77)
)
061110 pa3xoan 3a onepaTHBHA JeiiHOCT (21 302) (17 953)
DOHHAHCOBH pPa3xoau 11 (493) (15)
O6mo pasxoau (21 795) (17 968)
CueToBOAHA Ne4anba 3139 3028
Pasxon 3a navsk ot neuandara 12 314 (303)
Ileuyan6a 3a mepuona 2 825 2725

Onobpen 32 uznasane ot prroeoacTeoTo Ha GHUJIKAB Conap OO/l va 17 mapt 2026 roauHa.

./' )/ .
Y (o

zﬁﬂos Jlangos Cuneusa Bacwiesa KocToBa }
Vn aBH CBCTaBUTEN

Artanac Xpuctes Tonopos
Peructpupan oaurop
Ynpasuten

ATA OJUTKOHCVYIIT EOOJ
18 mapt 2026 roauna,
rp.IlnoBaus

(TloscuurenauTe puinoxkeHus ot 17 10 40 cTpaHya ca Hepa3AenHa 4acT OT TO3M (PHHAHCOB OTYET)
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o FIHABE

- A SOLAR
CYETOBOJIEH BAJIAHC
kvm 31 dexemepu 2025
Bcuuxu cymu ca npedcmasenu 6 Xunaou 1eéa, 0C6EH AKO HE € NOCOUEHO OPY2o
Ipna. 31 nexeMBpH 31 nexeMBpH
Ne 2025 2024
AKTHUB
HeTexkyuiv akTHBH
JbnroTpaiiHu akTUBU 13 460 392
OTcpoueHr NaHBYHU aKTHBH 12 11 11
OO01I0 HeTeKYIIH AaKTMRH 471 403
Texkyuwu aKTUBH
MarepuanHy 3anacy, HeTHO 15 14 824 5336
THProBCKY ¥ JPYTH B3eMaHHA 16 10 573 3783
Ilapyann cpencTBa 17 1292 713
Br3cTaHoBHMUY JaHBLIH BBPXY A0X0AA 12 g 2
O0610 TeKYyIIH AKTHBH 26 689 9 834
CYMA HA AKTHBA 27 160 10 237
ITIACHUB
ColcTBeH KanuTaJl
OCHOBEH Kanuran 20 50 50
Hepasnpenenesa nevainba 5017 5017
IMevanba 3a mepuona 2 825 2725
O6mmo cobcTBEH KaMTAaJl 7 892 7792
HeTexyiuy nacuBu
3anbmKEeHHs 10 JIW3HAT 29 33
O6110 HeTeKYLIIM MACHBH - 29 33
Tekywmu nacuBu
TBProBCKU U APYTH 3abIDKEHHIS 18 19 172 2334
3anpipkeHud 110 (PUHAHCOB JIU3UHT 19 52 78
3agpDKeHNA 3a JagbKa BPXY J0X01a 15 -
O0110 TeKyIIH TACHBH 19 239 2 412
CYMA HA ITACHUBA 27 160 10 237
OpnobpeH 3a u3parane ot pprooacteoTo Ha DUIIKAB Conap OO/ ma 17 mapt 2026 roguna 7

P
7 L/
P

Cnaf( O%fﬁHOB Tlannds )

Vupasitten /
.-" 'I/

Cunsusa Bacunesa Kocropa
CneTaBUTEN

Aranac XpI/I-é’TéB.TOI[OPOB
Peructpupan ogurop
VYnpaBuTen

ATA OJUTKOHCVIT EOOJ
18 mapt 2026 roauHa,
rp.Ilnoeaus

(TTosicHutenHuTe Nprickenus oT 17 no 40 cTpaHina ca HepasAeNnHa YacT OT TO3H (PUHAHCOB OTYET)
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o FIHAB

OTYET 34 HSMEHEHHATA B KAITHTA/IA
3a zoounama, npurnousauia na 31 oexemepu 2025

Beuuxu cymu ca npeocmasenu 6 xunadu 1e8a, 0C8EH aKo He € NOCOYEHO OpYy20

Canpo Ha 1 snyapu 2024 roquna

ITpomenu ¢ cobcmeenun kanuman 3a 2024 zoouna
Ieqan6a 3a nepuona
HznnaTeHn NUBUACHTH

Caano Ha 31 nexemBpu 2024 roguna

Hpomenu ¢ cobcmeenun kanuman 3a 2025 z00una
TTeyan6a 3a nepuona

HsnnaTeHd AUBUAECHTH
(

Canpo Ha 31 nexemepH 2025 rognna

SOLAR
Hepasnope-

fAeJ1eHa O6mo

fe4yaoa
5017 5067
2725 2725
7742 7792
2 825 2 825

(2725) (2 725)

7 842 7 892

OnobpeH 3a usnasane ot ppkoroacTBOoTO Ha DUIIKAB Conap OO/] Ha 17 mapt 2026 roauHa.

A

Crnas-OrfsHon JlanmoB
Vrpasuren

/

J.e»;////

Aranac 3(pl/ICTeB Tonopos
Peructpupan ogutop
‘YnpaBuren

ATA OJUTKOHCVYJIT EOOJ,
18 mapt 2026 ronuHa,
rp.IlnoBaus

Cunsus Bacuiera Kocrora )
CreraBHTENL

(Tosicuurenuute npunoxeHus ot 17 1o 40 crpanuia ca Hepas3JesiHa YyacT OT TO3H (PHHAHCOB OTUET)
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OTYET 3A IIAPHYHHTE IOTOLH
3a zoounama, npuxnoveauwia na 31 dexemepu 2025
Beuuru cymu ca npedcmasenu 6 xunadu 1eéa, 0C8eH ako He € NOCOYEHO Opyeo

31 nexeMBpH 31 pexemBpH
2025 2024
A. [lapy4yHH NOTOLH OT ONEPATHBHA AeHHOCT
IMocThIuieHNs OT KITHEHTH 42 085 17 509
IMnamanug KeM JOCTABYHIIH (32 653) (14 438)
ITapyaHM NOTOLH, CBBP3aHH C BB3HATPAKICHHA (1362) (1117)
IInamanys 3a JaHBIH H TAKCH (4 501) (2129)
ITnamanys 3a JaHbUM BBPXY AOX0AA (300) (310)
HeTHn napu4yHu MOTOLH, NOJTYYEHH OT ONIEPATHBHA NeifHOCT: 3269 (485)
b. ITapu4yHy noTolH OT HHBECTHIIHOHHA JeHHOCT
IToxynka Ha ABNTOTPaiiHA aKTHBH 88 (132)
HeTHH napH4HH NMOTOUH, U3NIOJI3BAHY 32
HHBECTULHOHHA JAeHHOCT: 88 (132)
B. ITapnuysy notonu oT pUHAHCOBA JefiHOCT
IInamaHys Ha JIUXBHU 0 32€MHU 1) )
INocThIIeHHs OT JTMXBHU M0 THPTOBCKH 3a€MU 4 -
Inamanus Ha 3aIBbJKEHUA TO JM3HHTOBH JOTOBOPH (93) (79)
ITnareHu TUBHACHTH (2 684) -
[Tnamanusa Ha TaAKCH, KOMUCHOHU H APYTH, HETHO 4) (5)
HeTHu napu4HH NOTONH, H3MOJA3BAHH 32 (HHAHCOBA AEHHOCT: (2778) (86)
HeTtHo yBeqnueHue/(HaMaJieHHe) Ha TAPUHYHHTE CPeACTBA Mpe3
nepHoaa 579 (703)
IMapuyHu cpegcTBa B HAYAJIOTO HA MepPHOAA 713 1416
IMapuyHH cpeacTBa B Kpas Ha nepuoja (npuaoxenne 17) 1292 713

OnoOpeH 3a u3nasare ot peroBoacTBOTO HA DUIIKAB Conap OO/] va 17 mapt 2026 roguna.

Cna¥ Orftinos JlaHnoB Cunsus Bacunesa Koctopa ~
Vopas#iTen CrcraBHTel

ATtanac XpucteB Toaopos
Peructpupan oaurop
Ynpasuten

ATA OJJUTKOHCYJT EOOJ
18 mapTt 2026 ronuHa
rp.IlnoBaus

(TTosicHuTeauTe MpuiiokeHds oT 17 1o 40 cTpaHulia ca Hepas/IeliHa YyacT OT TO3H (PUHAHCOB OTYET)
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MOSICHUTEJHHA INTPHJIOXKEHUSI
KBbM I'OAUIIIHAS ®PUHAHCOB OTYET
3A TOMUHATA, IPAKJIIOYBAIIIA

HA 31 IEKEMBPH 2025 rOIHUHA



SOLAR

CIEIHAB

HOACHUTETHH [IPHIOKEHHA KbM ®HHAHCOBHA OTYET
3a 200unama, npuknoveauia Ha 31 dexemepu 2025
Bewuru cymu ca npedcmagenu @ Xunsaou 1e6a, 0cgen ako He e ROCOYEHO Opyeo

1. IIpaBHO cbCcTOSIHAE H JAeHHOCT

OUIIKAB Comap OO (/IpyxecTBOTO) € J[APYKECTBO C OIpPaHM4YE€Ha OTIOBOPHOCT,
peructpupano B THProBcKHs perucTbp KbM AreHuuara no snucbanuaTa ¢ EMK 203285147.
Anpecwst Ha perucrpauus Ha JpyxecrBoto e B rpan Ilmoame 4004, yn. ,Komarescko
moce” Ne 92, Kem 31 nexemepu 2025 roapHa cbApyKHULM B Jipy>KECTBOTO €a €IHO IOPUAHYECKO
JMLe U ABe pusnyecku Tuua (B U npuioxkeHHe 20).

OcHoBHaTa AeiHOCT Ha JlpyKecTBOTO € IIPOEeKTHpaHe, U3rpaKaaHe, MOHUTOPHHT, TTONIPEKKA,
yIpaBJIeHHE U eKCIUIoaTalys Ha CHUCTEMH H CHOPEKEHHS 3a NMPOHM3BOACTBO H ChXPaHEHWE Ha
eJIEKTPOESHEePrua OT BE30OHOBAEMH H3TOUHHLIY, CHCTEMH 32 aBTOHOMHO 3aXpaHBaHe, THPrOBUS €
eneKTpoMaTepuany M eneKTpooOOpyABaHe, H3TPAKIAHE U IONIPEXKKA HAa MpPEXKOBH MU
HH(OPMAIHOHHH CHCTEMH M CHCTEMH 3a YMpaRJICHHEe W KOHTPOJ, pa3paboTka, NPOEKTHPaHe H
TIPOM3BOJICTBO Ha €NIEKTPoOOOpyBaHe, CEpBU3HO OOCIy>kBaHe, 00yuyeHHEe M KOHCYJTaHTCKa
JelHOoCT.

Kwm 31 nexemspu 2025 u 2024 roauHa OposT Ha IepcoHata € ChoTBeTHO 15 1 13 aymm.

To3u ¢uHaHcOB oTdeT e omoOpeH 3a M3JaBaHE OT PBKOBOACTBOTO Ha JIpy:KeCTBOTO Ha
17 mapt 2026 roguxa.

2. ba3za 3a marorBaHe HA GHHAHCOBHTE OTUYETH H CUETOBOXHH NPHHIMITH
2.1. O0mu moIoKeHns

JlpyKeCTBOTO BOAM CBOETO TEKYIO CYETOBOJCTBO M M3roTBS ()HHAHCOBUTE CH OTYETH B
CHOTBETCTBHE C H3HCKBAHMATA HA OBIArapcKOTO THPrOBCKO M CYETOBOAHO 3aKOHOAATENCTBO. OT
Havanoro Ha 2005 roauua B brirapus ca B cuna HammosanHu craHaapTH 3a GMHAHCOBH OTYETH
3a MaJIKM 4 cpeHH npeanpusatus, npuet ¢ [locranoenenune Ne 46 ot 21 mapr 2005 roauna Ha
MUHHCTEPCKHA CHBET, H3MEHEHH U IOIThIIHEHH Tipe3 okToMBpH 2007 roauna. C Iloctanosnenne
Ne 394 ot 30 nexemBpu 2015 roauHa ca NpUeTH MPOMEHH B HAMMEHOBAHMETO HA CTAHAAPTHTE
KaTO yMHTE ,,CTAHAAPTH 32 (UHAHCOBU OTUYETH 32 MAJIKU U CPEAHH MPEANIPHUATHS ca 3aMEHEHHU
ChC ,,CYETOBOIHH cTaHAapTH”. C TIOCTaHOBIICHHETO ca BEBeJIeHH pasnopenbure Ha JlMpexTrBa
2013/34/EC ot 26 1onum 2013 roguna Ha EBpomeiickus mapnameHT W Ha CbBeTa OTHOCHO
rOQHIIHKTE QMHAHCOBH OTUETH, KOHCONMHIHWpPaHUTE (PHHAHCOBHM OTHETH U CBBP3aHUTE JOKIAIH
HA HAKOM BUJIOBE MPeATPUSTHS U 32 u3MeHenue Ha JlupextuBa 2006/43/EO Ha EBponefickus
napiaaMeHT W Ha CobBera 3a otMmsiHa Ha J[upektneu 78/660/EMO u 83/349/EMO na Ceerta.
Haryonanuure cuetoroauu ctangaptd (HCC) ca B cuna ot 1 snyapu 2016 roguna. Iociaensamo
HCC ca u3MeHsHH U JOIBJIBAHH C TIOCTAHOBJICHHS Ha MHHHCTEPCKHS CHBET, NyONUKYBaHH B
JIepaxaBed BecTHUK Opoere No 3 ot 2016 roguna u Ne 15 ot 2019 ronuna.

To3u dhuHAHCOB OTYET € M3roTBeH B choTBeTcTBHe ¢ HCC, melicTBaiuy xbM AaTaTa Ha Gananca.

Haxou HauMeHOBaHHSA, KAaKTO W MOPEAHOCTTa HA TIPENCTaBSHE HA CTATMHTE B CHETOBOIHMS
fanaHC M OTYETAa 3a MPUXOJMTE M Pa3XOdUTe ca IIPOMEHEHH C Les Nmo-7obpo npeiacraBsiHe Ha
JeliHocTTa Ha JIpy>kecTBOTO U PE3yNTATHTE OT Hed.

DHHAHCOBHAT OTYET € U3TOTBEH IPH CIia3BaHe Ha MPHHIKWIA Ha HCTOPUYCCKAaTa LICHA.

HacrosmusT (UHAHCOB OTYET € U3rOTBEH ¢ OOIIO MpeqHa3sHayeHne H OCHIypsaBa HHpOpMAaNus
3a (JMHAHCOBOTO CHCTOAHHE, pE3YATATUTE OT NSHHOCTTA ¥ MapUYHHTE NOTOLHM Ha JIpyxecTBOTO
3a roIMHaTa, NpUKIoYBauia Ha 31 nexemspu 2025,
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2.2.  OrtdeTrHa BaayTa

JIpy>kecTBOTO BOIM CUETOBOACTBO M CHCTaBs (PMHAHCOBHM OTYETH B HALIHOHAJIHATA BalyTa Ha
Peny6nuka Bonrapus — Ownrapcku nes. ToBa e BamyTaTa, Bb3lpHeTa KaTo OQMIMAIHA, B
OCHOBHATa HKOHOMHYECKa cpejia, B KOATO JIpy:KeCTBOTO oflepupa.

Hacroamust (IJPIHaHCOB OTYET € U3NOTBCH B XHUJIAAHU JICBA.

2.3. Cpeakd B 4y:KIeCTpaHHA BAJIyTa

Chenkute B Uy:XAECTpaHHa BalyTa € BIMCBAT IbPBOHAYAJHO Karo KBM Cymara Ha
qy>KecTpaHHaTa BajlyTa ce [puwiara HeHTpaTHUAT Kypc Ha bwirapcka Haponna banka (BHB)
KbM JaTaTa Ha caenkata. KypcoBHUTe pasiMKW, BB3HHKBALIM NPH YPEXKIAHE HAa BATyTHHTE
HapUYHH MO3HLUH WIK NPU OTUUTAHETO Ha Te3 NapH4HHU IO3HLKM [IPH KYPCOBE, Pa3IMYHK OT
TO3H, N0 KOWTO MBbpPBOHAYAIHO ca OWJIM TIPHU3HATH, C& OTYMTAT B medanbure U 3arybure 3a
CBOTBETHHS HEPHOA.

IMapuyHuTE TO3MLIAM B UyXKAeCTpaHHa BanyTa kbM 31 nexemepu 2025 u 2024 ronyHia ca OLeHEHH
B HACTOAIIMS (MHAHCOB OTYET MO 3akmoyutentusa Kype Ha BHB. Ot 1999 roguna 6snrapckusaT
JeB ¢ GhUKCHpaH KbM eBpoTo 10 Kype 1.95583 BGN/EUR.

24. C4eTOBOAHM NPeN0/I0KeHAS H NPHOJHIHTETHHA CIeTOBOHH OLeHKH

IMpunoxkennero Ha HCC u3HCKBa OT PBHKOBOACTBOTO Ja HANpPaBH HIKOM CUYETOBOJHH
NpPEINIONOKEHHS ¥ TPHOIU3UTETHA CUETOBOJHN OLIEHKH MPH H3rOTBAHE Ha GHHAHCOBHSA OTHYET,
C LIeJl OTIpeIeNsIHe CTOMHOCTTA Ha HKOW aKTHBH, IACUBHU, IPUXOAH H pa3xou. Te ce u3pbpiisar
Bb3 OCHOBa Ha Haii-noOparta MpeneHka Ha PBKOBOJCTBOTO, 6a3HpaHa Ha UCTOPHYECKHA OIHT H
aHAJIM3 Ha BCHUKH (haKTOPH, OKA3BAIK BIMSHHE TIPU JaJleHUTe 0OCTOATENCTBA KbM JaTaTa Ha
W3TOTBsHE Ha GUHAHCOBUA OTYeT. JleficTBUTEIHUTE pe3y ITaTH OMXa MOIJIM JIa CE Pa3IH4aBaT OT
npeacTaBeHHTe B HACTOSIIINS (PHHAHCOR OTHET (BMXX H NpHIIoKeHHe 3.12).

3. JMedunnuus 1 oleHKa HA eJIEMEHTHTE HA (PHHAHCOBHA OTYET
3.1. /dbarorpaiinH aKTHBH

JIBNroTpaliHHTe MaTepUalHM aKTUBH MpPEeACTABIABAT YCTAHOBUMU HEe()UHAHCOBH PECYPCH,
npuaoOUTH W NpUTEXaBaHU OT Jpy»KECTBOTO, KOUTO:

HMaT HaTypalTHO-BelllecTBeHa gopMa;
Ce M3MOJI3BAT 3a ITPOM3BOICTBOTO H/WIM [OCTaBKaTa/mpojakbaTa Ha aKTUBH WM
YCIIyTH, 3a OTIaBaHe MoJ] HaeM, 3a aAMUHMCTPATUBHA WIM 32 JpYyrH LEJH;
ce o4yakBa Aa ObJaT U3MO3BAHY NIPE3 NOBEYE OT €MH OTYETEH MEPUOT;

e  HAJBHIIABAT OTIPEMeNieH s OT J[pyKeCTBOTO CTOMHOCTEH Ipar Ha chluecTBeHocT oT 700
7B.

JIproTpaiHuTe MaTepHanHH aKTHBH ca OLEHEHH IO LieHa Ha IpuaoOuBaHe, BKIIOYBALIA
MOKYyMHATa LeHA U BCHYKU Pa3sXOAX N0 BBBEKAAHETO UM B €KCIUIOATalMs U Ca HAMaJleHW C
HAYMCIIeHaTa aMOPTH3ALMs U eBeHTyallHa 3aryba or o0e3ueHKa (BIK ChILO NpHiIoKeHue 3.2).

IMocnearaiiio M3BHPIIBAHY Pa3Xx0AH C€ KAIUTATU3UPAT CaMo B CITy4ail, 4e BOAAT 10 yBeIHYABAHE
HAa WKOHOMHYECKATA M3roAa OT HM3IIOJ3BAHETO HAa ChOTBETHMS aKTUB, 3a KOWTO Ca W3BBPIICHHU.
Beuuky ocTaHa M MOCHEABAIIM PA3XOJd c€ OTUMTAT KAaTO TEKYLIH B OTHETa 33 NPHXOJIHTE H
pazxonure.
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3.1. [warorpaiiHu aKTHBH (IPOJb./KEHHE)

JpyxecTBOTO HAYHCIIABA aMOPTH3ALIHMS Ha BICOTpaiiHITe aKTHBH, CHOOPA3HO MOJIE3HHUS )KUBOT
Ha OTAENHHTE aKTHBH, ONpEeAeNeH OT PbKOBOACTBOTO Ha J[py»KeCTBOTO 3a BCCKH KJIaC aKTHBH.
JpyxecTBOTO € YTBEPIMIIO aMOPTH3aIlHOHEH [UIaH 32 BCEKH MaTepHaJieH akTHB Bb3 OCHOBA Ha
onpeneneHd 3a HEro aMOpPTH3AIMOHHM HOPMH, CboOpasHO aelicTBainoro OBarapcko
3aKOHOZATENCTBO.

l:[py}KCCTBOTO € BER3NPHUETIO JIMHEEH METOM 3a aMOpPTH3allvAa Ha ,[l'BJ'IFOTpﬁﬁHHTC CH aKTHBH.

Ilosie3HUST KUBOT Ha aKTHBHUTE Ce€ OIpeleisd B 3aBHCHMOCT OT OYaKBaHaTa IOJIE3HOCT Ha
akTHBHTE 3a J[pY’>KECTBOTO U € BBIIPOC Ha MpelieHKa, OCHOBAaBAlLl[a Ce Ha ONUTA C IOAOOHH aKTHBH.
OnpeneneHUsT NOJIe3eH )KUBOT Ha ABJIrOTpaliHATe aKTUBH B TOIHHU €, KaKTo cJle/[Ba:

ITonie3eH sKuBOT 2025 2024
MalpHe B ChOPBKEHUA 4-8 romuHN 4-8 roguHu
Kommotpu u codryep 2 rogvHu 2 roauHA
TpaHcHOpTHY CpeaCTBa 4-10 rogvHU 4-10 roguHU
Odmc obopynBane 7 roAuHA 7 ronuHU

Hauucngsanero Ha aMopTU3anuaTa 3anovBa OT HA4YaJloTO Ha Mecela, cieaBalil MeCelia, B KOMTO
AKTHBBT € HAJIMYCH 3a YHOTPCGa H CC MPCKpaTiaBa B Kpasd Ha MeCC€Lia Ha OTIIUCBAHETO MY.

[punaraHuaT MeTOn 3a amMOpTU3alMd U IOJIE3HUIT )KUBOT Ha aKTHUBMTE Ce Nperjiexnar Haii-
MaJIKO B Kpas Ha BCsSKa (PMHAHCOBA TOJMHA M Ce TPaBST NMPOMEHH B TAX, 3a Ja C€ OTPa3AT
Obaelara ynotpeba Ha aKTHBA M OYaKBAaHUAT MOZEN 32 M3IIONI3BaHe Ha ObJelnTe HKOHOMHYECKH
MOJI3H, BHIUTFTEHH B aKTHBAa. EBEHTyaTHUTE MPOMEHHM B METOJa Ha aMOPTU3aLMs H INOJIE3HUA
XKHBOT Ha aKTMBHTE Ce OTYMTAT KaTo MPOMSHA B MPUONM3HUTETHUTE CHETOBOIHU IPELEHKU B
cvotBercTBue ¢ CC 8 Hemnu neuwanbu wiu 3a2y6u 3a nepuodaq, @yHOAMEHMANHU ZPewiKu U
HPOMEHU 8 CYEMOBOOHAMA HONUMUKA.

BCMH, aKTHBH B TIPONLEC Ha U3TpaXaaHe, HAMBIHO aMOPTHU3HpaHH AKTUBH W KOHCEPBHPAHH
Il']:.TII‘OTpaﬁHPI aKTHBH, KOUTO BPCMCHHO Ca H3BaICHU OT yHOTpe6a, HEC C€ aMOPTU3HPAT.

3.2. O6e3neHKA HA JBJIrOTPpAHHU AKTHBH

KBM nataTta Ha W3roTBsHe Ha (PHHAHCOBUS OTYET PHKOBOACTBOTO Ha JIpyXKECTBOTO IIpaBH
NpeLeHKa A1 ChLIECTBYBAT HHAUKALNH 3a 00e3leHKa Ha ABJIrOTpaiiHUTe aKTUBH. B ciyyai, ue
ce YCTaHOBH, Y€ TaKHBa WHJIWKAIMU CBIUIECTBYBaT, C€ W3rOTBA NpUOMU3UTENHA OLEHKA Ha
BB3CTAHOBMMATa CTOMHOCT Ha CHOTBETHHsA akTWUB. Koraro He € BB3MOXKHO Ja C€ H3YHCIH
BB3CTAHOBMMATA CTOWHOCT HA OTHAENHUA akTuB, Jlpy)KeCTBOTO ompeaens Bb3CTAHOBHMATA
CTOMHOCT Ha €UHULIATA, TeHepUpaLia NapuiHU IOTOLH, KbM KOATO aKTUBBT MPHHAICKH.

Bh3ctaHOBUMATa CTOMHOCT € MO-BHCOKAaTa CyMma OT CHpaBelMBaTa CTOHHOCT, HaMaJleHa C
pasxojuTe 10 Mpoaakda Ha JafeH akTHB U CTOMHOCTTa My B yrioTpeba. Koraro Bp3cTaHoBMMaTa
CTOMHOCT Ha fAaJeH aKkTHB (WNM Ha eAMHHLQA, MEeHepHpalla NapHYHH TOTOLM) € MO-HUCKA OT
MPEHOCHATA My CTOMHOCT, MOC/IEAHATa Ce HaMaJIfABa [0 pa3Mepa Ha Bh3CTAHOBHMATAa CTOMHOCT.
3arybata ot ofezlieHKa ce MpU3HaBa BeaHara B nedanbure u 3aryOute. Cnel M3BBPIIBAHE HA
obe31leHKaTa aMOPTU3AIIMOHHATA CyMa Ha aKTHBA Ce KOpUrupa 3a ObIely NeproaH, Taka ue Ja
MOXe J1a ce paslpeneny HoBaTa GalaHcOBa CTOMHOCT HA aKTHBA, CHIJIACHO oIpeAeneHarta 6asa
3a 0CTAaThKA OT MOJIE3HNS My HKOHOMHUECKH JKHBOT, CIIEH MPUCTIajaHe Ha OCTaTbYHATa CTOHHOCT,
aKo TaKaBa ChIIECTBYBA.
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3.2. O0e3neHKA HA ALArOTPaiiHU AKTHBH (NPOIbJUKEHHE)

Ilpu BB3cTaHOBABaHe Ha 3aryba oT obe3leHKa, MPEHOCHATa CTOWHOCT Ha aKTHBa (WM Ha
eIMHUIaTa, TeHepUpallla NIApHUYHK TIOTOIM) e YBEIMYaBa 0 NPOMEHeHAaTa My BBH3CTAaHOBMMA
croitHocT. ToBa yBenmMueHHWe HE MOXE Ja JOBEAE IO NPEHOCHa CTOHHOCT Mo-roisMa oOT
MPEeHOCHAaTa CTOMHOCT, KOATO OH Ouna onpezeneHa NpU MOJIOXKEHUE, Y€ B MPEIXORHU NEPUOIH
He e OHila npu3HaBaHa 3ary0a ot o0e3lieHKka 3a najieHns akTuB. BeacTanoBsBaneTo Ha 3aryba ot
o0eslieHKa ce TIpHU3HaBa BelHATa B eyanonTe | 3aryoure.

3.3. MaTepHanHH 3aacH

Marepuanuure 3amacd ca akTHBM, AbPXKAHM 3a npojaxkba B obuuaiiHata neHHOCT Ha
JpyxecTBOTO, B IIporiec Ha 06padoTKa ¢ 1e Takasa npoaaxda Wwid noj ¢popMaTa Ha MaTepHAIU
3a BJIaraHe B MPOM3BOACTBEHHA TPOLEC WITH H3TON3BAaHH 32 M3BbPIUBAHETO Ha YCiIyr. Twii kato
C MaTepHaJHUTE 3amacH (¢ M3KIIOYEeHHe Ha TIoToBaTa MPOAYKIMS H HE3aBBPIICHOTO
TIPOU3BOJICTBO) C€ OCBHINECTBABAT, KAKTO TUPEKTHH MPONAXOH, T.€. Te MMAT XapaKTep Ha CTOKH,
Taka M ce Biarar noj ¢opMara Ha MaTepUalld B IIPOM3BOACTBOTO Ha IPOAYKLMA, TE3H
MaTepHaTHH 3aMacy He Morar Aa 6bJaT KiIacHpUILIMpaHd KaTo CTOKYU WK MaTepHald 0 MOMEHTa
Ha TAXHaTa npofax6a wnM eiarane. Ilopaau ¢axra ye OTHOCHTENHUAT pa3sMep Ha AUPEKTHO
IpoJaicHUTe MaTepUallHM 3allacH € 3HAUHTeNHO IO-TONSM OT TO3H Ha BJIOXKCHHTE B
TIPOM3BOJICTBOTO TakHBa, JIpyKeCTBOTO € BB3MPHENO TMONHMTHKATa Ja NpPEeacTaBs Te3u
MaTepUaIHH 3a11acH KaTo CTOKH (BIK K npuyiokenue 15).

MarepuanHuTe 3anacH ca NpeICTaBeHH I10 II0-HUCKATa OT LieHaTa Ha NpuIoOHBaHe ¥ HETHATA UM
peami3yema croifHocT. lleHara Ha npuzoOHMBaHe BKJIIOYBA TOKYITHATAa LieHA, CTOMHOCTTA Ha
0bpaboTkara H Apyry pa3zxoay, HeOOXOAUMH 32 NPHBEXKJAHE HA 3aIlaCHTE B TAXHOTO HACTOALIO
MECTOIIOJIOKEHHE U ChCTOAHHUE - TPAHCIIOPTHH, MUTHHYECKH U IPYTH No100HU pazxoaM. HeTHata
peanu3yemMa CTOMHOCT € MpealosaraeMara IpoAdKHA LeHa, HAMaJleHa ¢ OYaKBAHWUTE Pa3XOlHy,
HeoOXOAMMH 3a 3aBBPIIBAHE HA MPOAYKIMATA U 3a OCHLIECTBIBaHe Ha npojaaxkbara.

Pa3xonure 3a npepabGoTka Ha MaTepUalHUTE 3aMaCH BKJIIOYBAT Pa3XOAH, JUPEKTHO CBHP3aHH C
NpoM3BEXXNaHHTe MpoAykTH. OCBeH TOBa T€ BKIFOYBAT M CHCTEMATUYHO pa3NpelesieHH
HOCTOSIHHY M IPOMEHJIMBH OOLIONPOH3BOACTBEHH Pa3XOlH, KOWTO BB3HHMKBAT B IPOLIECA Ha
MpPOM3BOACTRO. Te3M pa3xoau 3a npepaboTka, KOMTO He ca pa3TpaHMUIMMHU 33 BCEKH NMPOIYKT ce
pasnpenenaT Mexay NpoAyKTUTE Ha pallMOHa/IHA U MOCTOsHHA 6a3a.

HpPI IIOTpe6J'IeHHeTO, CTOHHOCTTA Ha MaTepHalHUTE 3afacu c€ OIpcacyii Bb3 OCHOBA Ha
npwiaralne Ha ME€TOJia cpelHa NnpeTerjieHa ueHa.

34. DuUHAHCOBH HHCTPYMEHTH

DUHAHCOB WHCTPYMEHT € BCeKH JOTOBOp, KOMTO NMOpaKIa €AHOBPEMEHHO, KaKkTO (MHAHCOB
aKTHB B €[HO Npe/NpHsITHE, Taka H (UHAHCOB MACUB WIX HHCTPYMEHT Ha COOCTBEHMS KalHTal B
JIpYro NpeIpUsITHE.

DHHAHCOBHUTE aKTHBH H IIACHBH CE IIpU3HABAT B 6ancha, Koraro M caMoO Koraro ,Z[p}’)KeCTBOTO
CTaHe CTpaHa 110 AOrOBOPHUTE YCIIOBMA Ha MHCTPYMCHTA.

DHHAHCOBUTE aKTHBH/MACHBH Ce KIACH(ULIMPAT B 3aBUCHMOCT OT LieNTa Ha MpuaoOHBaHe/ LenTa
MpPH MOEeMaHeTO UM, a KOraTo ca 4acT OT HOopTdeiin, ce kiacuuLuupar B 3aBUCHUMOCT OT LIEITa,
KoATO JIpy>KeCTBOTO CH € MOCTABHIIO 3a MOCTUTaHe ¢ opTdeiina.
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3.4. @®uHaHCOBH HHCTPYMEHTH (IIPOXB/IKEHHE)

HpyxecteoTo Kknacuuuupa Inpe3 TeKyLUHs W MPEIXOJHHS OTUEeTeH INEepHof (UHAHCOBHTE
AKTHBH M MIACHUBH B CIICIHHUTE KATCTOPUH: 3a€MH U B3€MaHHMs, IPEJOCTaBERU OT NPEANPUATHETO
(TipemOCTaBReHH 3a€MH H THPTOBCKM H JPYrM B3€MaHUA) H 3a€MH H 3aJb/DKEHUSA, BE3HHKHAIIH
OBbPBOHAYAIHO B TPEANPUATHETO (IMXBEHH 3aeMM, TBHPrOBCKH H JPYFH 3aJb/DKEHHA H
3aB/DKEHHS 110 JIM3HHIOBH AOroBOpH). Kiacu(hHIMpaHeTo 3aBUCH U OT CPOYHOCTTA, C KOATO €
CKJIFOYEH CHOTBETHHUAT AOTOBOP.

Ilpy BPBOHAYANHOTO WM TIpH3HaBaHe (PUHAHCOBHUTE AaKTMBH U IaCHBH C¢ OLEHABAT IIO
CIpaBeljIMBaTa CTOMHOCT Ha JaJeHOTO WM IIOJYYEHOTO 33 HEro BJIOKCHHE M Pa3XOMTE IO
H3BBPLIBAHE HA C/IeNIKa ¢ (GMHAHCOBU HHCTPYMEHTH.

MeroasT Ha rnociejBalla OIEHKa Ha ()MHAHCOBUTE AaKTUBH W TIACHBH € OIOBECTEH B
TPHIOKEHHSTA 32 OTASHUTE (PHHAHCOBH MHCTPYMEHTH O-J0ITY.

IpyxecTBOTO OTIIMCBA M3LIIO HIIM YaCTHYHO (PHHAHCOBHMTE CH MHCTPYMEHTH (BKJIIOYMTEIHO
TIPOU3THYALIMTE OT 00e3Ne4eHH) €AMHCTBEHO KOraTo JOrOBOPEHUTE NPaBa WilM 3aJbIDKEHHS 10
Tax Obaar noracenu. IloracdBane (M3LWIO HIM YacTMYHO) Ha JOTOBOPEHM MpaBa HIIH
38 TbJDKEHHS, TIPOU3THYAINM OT (PHHAHCOB HHCTPYMEHT, € HAJIULIE TIpH:

* peajM3HpaHe Ha MPaBaTa WIH YpekIaHe Ha 3a]bIDKCHHATA;
® OTKa3 OT NpaBaTa WM OTMEHsAHE Ha 3abJDKCHUATA;
® W3THYAHE HA CPOKa 3a peajM3upaHe Ha IpaBaTa WiIH 3a ypexKaaHe Ha 3a/Ib/DKEHHATA.

MeTonbT Ha ePEeKTHBHHSA JIMXBEH NPOLIEHT € METOJ, IPH KOHTO ce H3UMC/IABa aMOPTH3UpaHaTa
CTOMHOCT Ha (PHHAHCOB AaKTHB WIH MacuB (MAM rpyna (HHaHCOBH aKTHBH/TIACUBH) H C€
pasmpenens pa3xoabT WIH NPUXOABT OT JIMXBH B CHOTBETHHA OT4eTeH nepuol. EdexTuBHuAT
JIMXBEH TPOIIEHT € JIHXBATa, KOATO TOYHO AUCKOHTHPA OYaKBaHUTe ObJELIM IapHYHH IUIAIaHHsA
MM TIOCTHIUTEHHS 32 IEPHOa Ha OYaKBaHMA KUBOT Ha QUHAHCOBHS HHCTPYMEHT, WM KOTaTo €
HOIXOMALIO 32 [0-KBC MEPHO, IO MPEHOCHAaTa CTOWHOCT Ha ()MHAHCOBHS AKTHB MM ITACHB.

3.4.1. Twpeoecku u dpyzu 83emanun

ToproBekure M IpYrd B3eMaHusl ca HEIepHBATMBHM (PMHAHCOBM aKTHMBH ¢ (PMKCHPaHH WM
OTIpe/ICIAMH CPOKOBE 3a ypexXJaHe, KOMTO He Ce KOTHUpAaT Ha aKTUBEH nasap. Te BB3HHKEAT,
korato Jpy»KeCTBOTO NMpPeIOCTABH [ApHYEH Pecype, CTOKH MM yCIIyrH, 63 1a iMa HaMepeHue
Jla ThpryBa BBE3HHKHATIOTO B3eMaHe. Te3H B3eMaHHs ca NPEACTABEHH 110 TAXHATA aMOPTU3MpaHa
CTOMHOCT, M34HCIIeHa Ha 6a3za MeTo/1a Ha epeKTHBHHUS JIMXBEH NPOLIEHT. 3a TEKYLIUTE B3€MaHMs,
KOMTO C€ OYakBa fa ObJaT MoraceHH B HOPMATHHTE KPEOUTHH CpPOKOBE, aMOPTU3HpaHaTa
CTOMHOCT € NPUOIM3UTETHO PaBHA HA HOMUHATHATA UM CTOHHOCT.

3.4.2. Ilapuunu cpeocmea

INapuvnuTe CpeAcTBa 3a LE/IUTE Ha ChCTABAHETO HA OTYETA 3a IMAPHYHMA IIOTOK Ca MapUuHHTe
cpenctBa B Opoil M mo 6aHKOBH CMETKU Ha JIpy»KeCTBOTO M APYIHM TEKYIUU BHCOKOJIMKBHIHH
HMHBECTHLHH, KOUTO MOrar ;a OBbJaT KOHBEPTHpPaHU B OINpelesicHa CyMa MAPUYHU CPEJICTBA M
OJTeXKaT Ha HE3HAUNUTEITHW IPOMEHH B CTOMHOCTTA. 3a Lie1Te Ha OTYeTa 33 NApUYHUTE TOTOLH
MapHYHHTE CPEICTBA BKIIOUBAT HeOJIOKHpaHuTe NapyiHu cpedcTsa. [IpeacrapauuTte B oT4€Ta 32
MApHYHUS MOTOK MAPUYHH NOCTHIUIEHUS OT KIIMEHTH M NIapH4HU IJIalIaHHA KbM JOCTAaBYHLIH Ca
OpyTHUTE CyMH, BKIOYBAIIM NaHbk AobaseHa croiiHocT (JJIC). INapuunuTe nocThILIEHHS W
IUIAINAHHKS TI0 PEBOJIBUpALIH GaHKOBH KPEAUTH, OBBPAPAdTH M GaKTOPUHT ce MPEeACTaBAT HETHO.
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3.4, ®uHAHCOBH HHCTPYMEHTH (MPOABLJIKEHHE)
3.4.3. QObe3yenxa Ha hunarcoeu axmueu

K®M parata Ha w3roTBsHe Ha ¢uHaHCOBMA oT4eT PbkoBOACTBOTO Ha [Ipy>KECTBOTO NpaBU
OpelieHKa Jajid ChIUECTBYBAT OOCKTHBHYN WHIMKAIMH 3a o0e3lieHKa Ha (UHAHCOBUTE aKTHBH,
OTYHTAHH MO aMOPTH3UpaHa CTOWHOCT. MDHHAHCOB aKTHB Ce CUHMTa 32 00E3LEeHEH caMO TOrapa,
KOTaro ChIIECTBYBAT OOEKTUBHU A0KA3aTEICTBA, Y€ B PE3Y/ITaT HA €HO WU NoBeYe ChOMTHS,
HACTBIIH CJIe]] ITbPBOHAYAIHOTO My TIpH3HaBaHe, OYaKBaHHTE TTAPHUHHU MOTOLHM Ca HaMaJle/H.
BB3MoxHO e obe3lleHKaTa fia He € MOpoJeHa OT eIMHHYHO chOMTHE, a Ja € B pe3ysTaT OT
KoMOUuHHpaHHA eieKT Ha MHOXKECTBO CHOUTHA.

Tvpzoscku u Opy2u e3emanun

JIpykecTBOTO HauMCIsIBa 00€3EHKA Ha THPrOBCKUTE B3EMaHHs, KOrdaTo ca HajaMle 00E€KTHBHU
JloKazaTesicTBa, Ye JIpyKeCTBOTO HAMA Aa chOepe BCHUKU OBJDKMMM CYyMH IIPH HacTBIIBaHE Ha
TexHUs maaex. Karo MHAHKATOpY 3a MOTeHUManHa ofe3lieHKa Ha TBPTOBCKUTE B3E€MaHUs
JIpy>X€CTBOTO CYMTA HACTBIWIM 3HAYMTETHH (UHAHCOBU 3aTpyJHeHus Ha AeOuTopa,
BEPOATHOCTTA JeOUTOPHT Aa BCTHIH B MPOLEIYPa IO HECHCTOATETHOCT WIH HEH3IbIIHEHHE Ha
JIOTOBOPSHHTE aHTKHMMEHTH OT CTpaHa Ha KOHTpareHTa. [Ipu ycTaHOBsBaHe HaJIM4METO Ha
TaKMBA NpH3HALK 3a oDe3leHka, 3arybara oT obeslieHKa ce ompeness KaTo pasiiiKa MeEXIy
IpEeHOCHATa CTOMHOCT H CeralrHata CTOMHOCT Ha OYakBaHWTe OBJelM MapH4HH IOTOLH,
JUCKOHTHPAHH C OpPMrHHAIHMS €(EeKTHBEH JIMXBEH MPOLEHT 3a CXOAHM akTHBU. Tekylmre
B3eMaHHA HE Ce JUCKOHTHPAT, aKo e(peKTHT OT NUCKOHTHpaHe ¢ HechlllecTBeH. OOe3leHKaTa ce
HAUMCIIABA Ype3 M3MOJ3BAHETO HAa KOPEKTHBHA CMeTKa 3a 00e3lLeHKa, KOATO ce Ipe/CcTaBs B
OaaHca KaTo HaMaJIeHHWe Ha B3eMaHUATA, a pasXo/HuTe oT o0e3LeHKaTa ce IPeICTaBAT B OTYETa
3a TIPUXOJIMTE H pa3XofuTe B cTaTusaTa J[pyru pazxoau. Korato enHo B3eMaHe € HechbOMpaeMo H
3a HEro MMa HayuclieHa o0e3lieHKa, TO C€ M3IMCBA Cpelly HaMaJleHHe Ha ChOTBETHaTa
KOpEeKTHBHA CMeTKa. BB3CTaHOBSBaHETO Ha 3arybM OT 0Oe3LieHKa HAa THPrOBCKH B3€MaHMs ce
OTYUTA KaTO HAaMAJICHHUE HA CTATUATA, B KOATO MpeH ToBa € Omwia oTpaseHa oOe3LeHKaTa.

3.4.4. Twpzoecku u Opyzu 3a0baxHceHUA

TsproBekuTe ¥ OPYTH 3aXb/DKCHHS, B3HUKHANH B PE3YNITAaT HA MOJYYSHH CTOKHM HJIH YCIIYTH,
HekyacHOULHpaHH KaTo (PUHAHCOBM IIACHBH, OTYMTAHH IO CIpaBeUIMBA CTOMHOCT IIpe3
neyanbure u 3arybure, ca NpeAcTaBeHH B GanaHca O aMOPTH3HMpaHa CTOMHOCT, H3YHC/IEHA Ha
6a3a Ha e(heKTHRHHUS JIMXBEH MPOIEHT. 3a TeKyIUTe 3aIb/DKeHHUs], KOUTO ce O4YakBa Aa ObIat
MOraceHH B HOPMAJTHUTE KPEAUTHHU CPOKOBE, aMOPTHU3MPaHATa CTOWHOCT € MPHUOIM3UTENTHO paBHA
Ha HOMHHAJIHATA UM CTOHHOCT.

3.4.5. 3aemu

3aemure ce Npu3HaBaT NBPBOHAYAIHO IO CIIPaBeUIMBAa IleHa, (GOpPMHpaHa OT TOJyYEHHTE
MAPHYHA TOCTHIUIEHHS, HETHO OT MPUCHLIUTE pa3xoau no caenkara. Crnes nbpBOHAYaIHOTO UM
[pHU3HABaHE, 3aeMHTE CE OLEHABAT [10 aMOPTH3HpAaHA CTOMHOCT, KaTO BCSIKA Pas3/IdKa MEXIY
TBPBOHAYAIIHATA CTOMHOCT W CTOMHOCTTA Ha TafeX ce OTYMTa B nedandute W 3arybure 3a
[eproJia Ha MoJI3BaHe Ha 3aeMa Ha 0a3a MeToza Ha eeKTUBHUS JTUXBeH npoleHT. [Nonmyuenure
3a€MH, NPH BB3HUKBAHETO Ha KOWTO HE Ca W3BBPUISHH Pa3XOAW CBBP3aHH CBC CAEJIKATa, Ce
OTYMTAT N0 HOMHMHAJIHATa UM CTOMHOCT, KOSTO € paBHa Ha aMOpTH3HMpaHaTa UM cToiHocT. Ilo
ChIIMS HAYMH C€ TPETHPAT MONy4eHHTe OaHKOBW OBBPAPA(TH, NPU KOUTO MOIYyHaTeNAT HMa
MPaBO MHOTOKPATHO J1a YCBOSIBA MJIM NIOTacsBa 3a€Ma B paMKHTe Ha IPEIBAPUTEIHO JOTOBOPEHHS
JIAMHT.
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34. ®OnHAHCOBH HHCTPYMEHTH (NMPOAbIKEHHE)
3.4.5. 3aemu (npoovnowcenue)

@OUHAHCOBUTE Pa3XO4H, B TOBA HHCIIO U JUPEKTHUTE Pa3sxoJy IO IPHBJIMYAHETO Ha 3aeMa, ce
HAYKCIIABAT [0 METO/a Ha €(EKTHBHUS JIMXBEH TNPOLIEHT, ¢ M3K/II0YEHHE HA TPAH3aKLHOHHUTE
pasxoaH o 6aHKOBM OBBpApPa(TH, KOUTO ce MPU3HABAT Ha JIHHeiHA 6a3a 3a [epHoa, 3a KOHTO
€ IOrOBOPEH OBbPAPadTHT.

3aeMHTE CE Knacncbuunpar KaTo TEKYINH 3adb/DKCHHA, OCBCH KOraro ,Hp}’)KeCTBOTO HnMa
6€3yCJ'IOBHO NpaBo Ja OTJIOXKH MOraciBaHETO Ha 3aAB/DKCHHETO 3a MHHHMYM 12 mecena cien
Kpasa Ha OTYCTHHU IICPHOA.

3.4.6. Ocuosen Kanuman

OcHOBHUAT KaruTal Ha J[py’kecTBOTO € TMpeAcTaBeH IO HCTOpHYECKAa LEHa B JCHA Ha
PETUCTPUPAHETO MY.

3.5. Pa3xoam 3a Obgemn nepHoau

Karo npuxomd M pa3xoad 3a Opaely nmepuoaw B OamaHca Ha JIpy>kecTBOTO Ce NPENCTaBAT
MPUXOIH M Pa3XxOIH, KOWTO ca NpeAIUIaTeHU IIpe3 HACTOSIIHUA, HO CE& OTHACAT [0 CJe[ABalIM
OTHYETHH NEPHOAHN — rapaHI|H, 3aCTPAXOBKH, a0OHAMEHTH U HaeMH.

3.6. JlanbK BBLpPXY A0X0A2
JIaHBKBT BBPXY AOX0IA BKIIOYBA TeKYIIHA JAHBK BEPXY Medanbarta ¥ OTCPOUYCHHTE JaHbIIH.

TexyHmuMsT TaHBK Ce OMpeens Bb3 OCHOBa Ha ofnaraemara (lJaHb4YHa) Iledanda 3a nepHoaa KaTo
ce npwiara eeKTHBHATA JAHBYHA CTABKA CBHIIIACHO JaHBYHOTO 3aKOHOAATENICTBO KbM JaTaTa Ha
¢unaHcoBus oT4yeT. OTCPOYCHHTE JaHBUW Ca CYMHTE Ha ABDKMMUTE (BB3CTAHOBMMM) HaHBUH
BLPXY nNedanbara 3a OBJEIH DEPHOAM MO OTHOLIECHHE Ha obmaraeMuTe (IpUCHajfaLiy ce)
BPEMEHHH Pa3MKH. BpeMeHHUTe pa3iuKu ca pa3iuKuTe MeXAy MPEHOCHATa CTOMHOCT Ha €MH
aKTHB WM [aCUB U HEroBaTa JaHbYHA OCHOBA.

OTcpoyeHnTe JaHBIM BbpXy neyanbara ce M3UMCIABAT Ype3 TpHIaraHeTo Ha GanaHCOBHA
nacuBeH MeToa. OTCPOYECHUTS NaHBYHH NMACHBH C€ W3YHCIIABAT 3a BCUYKY 00JlaraeMy BpEMEHHHU
pasIMKH, AOKATO OTCPOUEHUTE JAHBUHHM aKTHUBH 3a NpHUCHAJAlIUTE Ce BPEMEHHH Pa3lMKH Ce
[PHU3HABAT, CaMO aKO MMa BEPOATHOCT 32 TIXHOTO 00pATHO MPOSBIEHHE H aKko J[py»ecTBOTO e
€ B ChCTOAHHE B ObIelIE Ja FeHepHpa J0CTaThYHO Ieyanba, OT KOSTO Te JIa Morat Ja Obaar
MpPUCTIATHATH.

OtcpoueHHTe NAHBYHA aKTHBH W TACHBH CE€ M3YMCIABAT KaToO ce Npuiara MpeanojaraeMara
JlaHbYHA CTaBKa 3a MEepUOAa, B KOHTO Te INe ce peajusupaT WIM TOraciT, CBIIacHO
uHbOpMALIHATA, ¢ KOATO J[py’>KEeCTBOTO pasmoiara KbM MOMEHTA Ha ChCTaBiHE Ha (PMHAHCOBHA
otueT. OTCPOUEHHTE JaHBLM Ce MPU3HABAT B NevyaaduTe H 3aryOuTe, OCBEH B CITy4auTe, KOrato
BB3HHKBAT BbB BPB3Ka ChC CTATHA, KOSTO C€ OTpa3sea AUPEKTHO B KanHuTana. B To3u citydail u
OTCPOYEHHAT JAaHbK CE OTYMTA B KANUTANIA.

IMpeHocHaTa CTOMHOCT HAa OTCPOYEHHUTE JAHBYHU AKTHBU Ce NPErJIekNa KbM Kpas Ha BCEKH
OTYETeH MEPHOJl M Ce HamalsBa, KOraTo HE € BEepOSATHO, 4ue JpyKeCTBOTO ILE MOXe Ja I
BB3CTAHOBH.
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3.6. aubk BbpXY A0X01a (IIPOAB/IKEHHE)

OTcpoueHNTE JaHBYHHM aKTHBH M ITACHBH C€ TIPEICTABAT HETHO, KO MOJJIEkKAT HA €IMHEH PEIKUM
Ha obJiarade.

CrrnacHo aedictaioTo 3a 2025 1 2024 roayHa JaHBYHO 3aKOHOJIATEJICTBO, JaHBUHATA CTABKA,
KOATO ce Npuiara NpH U34KC/IIBaHEe Ha TeKYHIUTe JaHbUHU 3abbkeHus Ha Jlpy»xecTeoTo € 10%.
Ipy M3uKMCIIEHHETO Ha OTCPOYCHHTE NaHBYHH aKTHBU M nacuBd KbM 31 nekemspu 2025 roauna
€ M3M0JI3BaHa AaHb4Ha ctaBka 10 %, npunoximMa v 3a 2026 roauHa.

B xpas Ha 2023 roamHa OsiXxa NpHeTH W3MEHEHHs B 3aKOHA 3a KOPIOPAaTHBHOTO II0JIOXOAHO
obnarane, ¢ kouto edextuBHO ot 1 sHyapd 2024 roguHa ce BBBexJa obnaraHe ¢ riaobaneH
MHHHMAJICH KOpPIOpaTHBeH MaHbBK OT 15% Ha MHOTOHAIlMOHATTHHUTE M TONEMHTE HAalOHAIHU
TPYNH OT TPEANPHATHS, CBIIIACHO YCJIOBHATA, NOCOYEHHM B 3aKOHA. T€3H HM3MEHEHMs ca B
KOHTEeKCTa Ha T. Hap. Mozen Ha npaBuna 1o Bropu cTe16 Ha Opranusanuara 3a MKOHOMHYECKH
chTpyaHHuecTBO H pazeutie (OMCP) B CROTBETCTBHE ChC CHOPAa3yMEHHETO Ha No0ajHO U
€BPOINeicKo HUBO, 3amoyHaso ¢ uHunuatueara BEPS (M3kycTBeHO HaMallsiBaHe Ha JaHBYHATa
OCHOBa W NpeXBBpisHe Ha medanou) Ha OUCP 3a cnipaBsiHe ¢ JaHBYHUTE NPEIN3BUKATENICTBA,
BB3HMKHATH B Pe3yJITaT Ha JAUTUTAIM3ALMATA HA HKOHOMUKaTa. IkoHOMuyeckara rpymna, KbM
KOATO mpuHamiexu JIpyxkecTBOTO, He € B 00XBaTa Ha 3aB/DKCHHTE JMIA 3a JONbIHHTEHHS
KOPIIOpaTHBEH JaHBK.

3.7. JIH3HHT

MUHAHCOB JIM3HMHT € JIM3WHTOR AOTOBOP, KO#TO MNPEXBBPJIA MO CHIIECTBO BCHYKH DHUCKOBE H
H3roau, mMpou3TUYaIlH OT cobcTREHOCTTA BBPXY aKTHB.

AKTHBHUTe, NMPUAOOHTH upe3 (MHAHCOB JIM3MHI, C€ IIPH3HABAT IO IO-HUCKATa OT TAXHATa
cnpaBeaiuBa CTOHMHOCT KbM JaraTa Ha npunobuBaHe MM HAcToflllaTa CTOWHOCT Ha
MHHHMAaJTHHTE JTM3WHTOBH TUTAmaHus. CHIIECTBYBAIIOTO 3aABIDKEHUE KbM JIM3HHIOAATENs ce
npencraes B Oananca Ha JIpy)xecTBOTO kaTo 3aAb/DKEHHE MO (GUHAHCOB JIM3HHT B pasMep Ha
obuiara cyma Ha HA€MHHTE TUIallaHus, a pa3IFKaTa MeXIy CTOWHOCTTA, 110 KOATO ¢a NPU3HATH
aKTUBUTE M o0ll[ara CyMa Ha HAEMHHTE IUlalaHMi KaTo (HHAHCOBH pa3Xxoid 3a ObIemu
HEePHOMIH.

JIM3UHroBHTE INAIIAHUA CE Pas3TIpeAeTsaT MeXIy IMIaBHULA W JIUXBA, Taka 4Ye /a ce MOCTHrHe
TMOCTOSHEH IUXBEH MPOLICHT BEPXY OCTABALIOTO 3a4BJDKCHUE T10 IJIaBHUHATA. JInxsara ce oTUHTA
B MeyanduTe u 3aryoure,

3a akTuBHTE, TPHAOOWTH Ha (MHAHCOB JIM3MHI Ce MNpPU3HaBa pa3Xxof 3a aMOpPTHU3aLui, Karo
aMOpTH3alHOHHATA MOJNIUTHKA Ha JIpy>KeCTBOTO IO OTHOLICHWE HA NPHAOOUTHTE HA JIM3HHT
aKTUBH HE ce pa3iiMuyaBa OT IIOJIMTHKATA 33 OCTAHAIIMTE aMOPTHU3HPYEMH AKTUBH, NPUTEKABAHH
oT JIpyecTBOTO .

JIn3sHHrOBUTE AOTOBOPH, IPH KOUTO 3HAYUTEIHA YacT OT PUCKOBETE U H3rOAMTE CC 3ara3Bart OT
JIU3HHIrogaresa ce K.nacncbuunpaT KaTO ONCPAaTUBCH JIM3HUHT.

Pazxogure 3a HaeM Mo Jor OBOPH 34 OIECPaTHBEH JIM3WHT, HETHO OT TOJYYE€HUTE OT
JIM3UHIoaaTe/id CTUMYJIHY, CC [IPHU3HaBaTr B neyasouTe u 3ary6me Ha JMHelHa 6aza 3a CpOKa Ha
AO0TOBOPA 34 JIN3UHT.
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3.8. Jloxoau Ha mepcoHaIa

IInanoee 3a oehunupanu enocxku

IpasurencTeoTo Ha Penmybanka benrapus HocH OTTOBOPHOCT 3a OCHTYpSIBAHETO Ha MEHCHH MO
MNaHoBe 3a Je(MHHUpaHud BHOCKU. Pa3zxomure mo aHrakuMeHTa Ha J[pyxecTBOTO Nia mpesexkna
BHOCKH MO IUIAHOBETe 3a Nle(pMHUpPAHM BHOCKH ce IpU3HaBaT B redanduTe U 3arybure npu
TAXHOTO Bb3HHUKBaHE.

Hauucnenun 3a naamen 200uieH OmMRYCK

Kbm Kpad Ha BCEKH OTUCTCH IICpUOJ I[pY)KeCTBOTO IIpu3HaBa KaTo 3adb/DKCHUC
HCOIUCKOHTHUpAHATa CyMa Ha OLHECHCHHTC pasxXxoJH IO IUIATCH IOJHUHICH OTITYCK, OYaKBaHHM Ja
6'L,ZlaT 3arJiaTeHN Ha CITYKHUTEIINUTE IIpe3 ClicABallil OTUHETHH IICPpHUOAHM B 3aMAHA Ha Tpyda UM 3a
HU3IMHHa/IHUA OTYCTEH IICPHO.

Obe3wemenun npu NEHCUOHUPARE

B croTBercTBHE ¢ M3UcKBaHMATa Ha Kosekca Ha Tpya, IIpy NpexpaTiaBaHe Ha TPYAOBHs AOTOBOP
Ha CITy>KHTeN, PUNOoOMI TIpaBO Ha TeHCHS, J[py»ecTBOTO ciefBa Ja M3IUIATH ODe3IleTeHHe B
pa3Mmep Ha aBe OpYTHH 3aIUIaTH, aKO HATPYIIAHUAT TPY/IOBHs CTaXK B JIpy»KECTBOTO € MO-MalIbK
OT JleceT TOIMHHM, WIH IecT OPYTHH 3aIUIaTH OPH HATPYNaH TPYHOR cTax B Jpy)kecTBOTO Haj
AeceT MOCIIeA0BATEeTHHA FOIMHH.

OcBeH TOBa, TPH MPEXIEBPEMEHHO NMEHCHOHHpaHe MOPaAHd HeTPYAOCHOCOOHOCT, MEPCOHATBT
¥Ma npaBo Ha ofesllieTeHNe B pasMep Ha OpyTHOTO TPYZOBO BB3HAIpaXkIEHHE 3a CPOK OT JBa
Mecella TIpH TPYAOR CTaXX MHHHMYM IeT FOAWMHH U TIPU YCIOBHUE, Ue He ca NMOJy4aBaHH TaKHUBa
o6e3LeTeHns Npe3 NOCAeJHUTE NeT TOAUHHU OT TPYAOBHS CTaX.

Ipensun ToBa, 4e nepcoHansT Ha Jpyxkecteoro xeM 31 gexemBpu 2025 u 2024 roguHa e Manko
Ha 6poii, ppPKOBOACTBOTO € NMPEIEHHN0, Ye MOTeHUHMATHHAT eekT OT pasxoAa 3a 0OesIeTeHns
Npd MEeHCHOHHpaHe, O OWl HECHLUECTBEH, MOPaAM KOETO HAYMCIICHHS 3a Te3d IOXOJH 3a
TiepcoHaja He ¢a OTPa3eHH B HACTOAIIMS (HUHAHCOB OTYET.

3.9. Ilpu3naBaHe HA NPHXOJH H Pa3XoAH

HpnxozmTe H pa3sxoaure ce rpru3HaBaT B MOMCHTA Ha TAXHOTO Bb3HHKBAHE, CHIVIACHO IMPHUHIIKIIA
Ha HAaYUCIICHHETO, HE3ABUCUMO OT NMapHYHUTC HOCTBIUICHUA U TUTAIllaHHUA. OTunTaHETO MM Cce
HU3BBPUIBA IIPH CIIA3BaHE HA U3HUCKBAHETO 3a IIPpHYKWHHA H CTOMHOCTHA BPB3Ka MCKY TAX.

Hpnxo;[m*e CC OLICHABAT IO CIpaBCAJIABATA CTOHHOCT Ha MOJIYHEeHOTO WM MOAJIEXKallOTO Ha
NoJIy4aBaHC WIH IUIallJaHe BBb3HaArpaxJICHUE, HaMaJICHO ChC CyMaTa Ha BCHYKH NPEAOCTABCHU
OTCTBIIKH.

TNpuxomute ce NMpuU3HABAT, KOTAaTO CyMaTta Ha IPHUX0/a MOXKe J1a Ob/1e HaeKIHO U3MEepeHa H €
BepoATHO JIpy>kecTBOTO Aa Moayqdu ObJAeId MKOHOMHYECKH MOJI3H B pe3yJITaT OT CAEJIKAaTa,
KaKTO M aKO ca M3IBbIIHEHH CHeUM(PUIHHTE KPUTEPHH 3a TIpU3HaBaHe Ha npuxonure. Cuura ce,
Ye cyMaTa Ha [PUXOJa HE € HaAeXIHO W3MEpHMa, AOKaTO He ca OTCTPaHeHH BCHUYKHU
TIOTEHLHAJTHA HECUTYPHH YCIIOBUS, CBBP3aHHU ¢ nMpojaxkdata. [Ipenenkara Ha JIpykecTBOTO 1O
OTHOLIEHHE KPUTEPUHTE 3a MPH3HABAHE HA NPUXOJHTE C& OCHOBAaBA HA MCTOPUHYECKHsA OIMT Ha
JIpyKecTBOTO, KaTo ce B3eMa Mpe/IBU/I BUA Ha KIIMEHTa, KAKTO M BUAA U CIELM(UUHHTE YCIOBHS
Ha BCAKA TPaH3aKLHMA.
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3.9. IpuzHaBaHe HA NPUXOAH H Pa3XxoaH (NPOIB/LKEHHE)

Ilpuxodu om npooaxcoa Ha cmoku

IMpuxonure ot nponaxba Ha CTOKU ce TIPH3HABAT, KOraTO Ca W3IIBJIHEHH CIIEIHUTE YCIOBHA:

e 3HaYMTENHHTE PHCKOBE W MON3H OT COOCTBEHOCTTA BBPXY CTOKHTE Ca MPEXBBPIICHH HA
KyIyBaua;

e JIpyXKeCcTBOTO He € 3ama3swio NpPOABJDKABAIl0 ydacTHE M €(EeKTHBEH KOHTpOJ B
YTIpaBJIEHHETO HAa CTOKHTE, KOETO OOMKHOBEHO CE CBBP3BA CHC COOCTBEHOCTTAa BBHPXY
CTOKWTE;

e BeposTHO € B pe3yiTar Ha cienkata J[py»KecTBOTO 1a NOTy4YH HKOHOMHYECKH H3TOMIH;

e Tlpuxoaure U pasxoauTe MPSIKO CBBP3aHH ChC CAENKATa MOrar Aa ObJaT HaneKIHO
OLIEHEHHU.

Ilpuxodu om ycayzu

Korarto Pe3yATATHT OT CACNKATa 3a NPEAOCTABAHE HA YCJIYyra MOXC a 6’5}16 HAACKIHO OLICHCH,
OIPpHUXOABT C€ TNPH3HABA B 3aBHCUMOCT OT €Talna Ha 3aBBPIUCHOCT Ha CACIKAaTa KbM Kpasd Ha
OTHCTHHA IICPUOI. HPI/ISHaBaHeTO Ha MPHUXOAU B 3aBHCHMOCT OT €Talla Ha 3aBBbpPIUCHOCT Ha
CACJIKATa C€ HapH4a METOA Ha MNPOLEHT Ha 3aBbPLICHOCT, IIpH KOKTO MPHXOOHUTE CC NIPH3HABAT B
CYETOBOOHMUTC IICPHOIH, B KOUTO YCIIYTHTC Ca H3BBPIICHH. B CIIy4auTe, KOrato pe3yJjtarsT OT
cJAcIKaTa HE MOXKE Ha 6’1:).'[6 HaJgeXIHO OILICHCH, NPHXOABT C€ IMpH3HABa CaMO OOTOJIKOBA,
JAOKOJIKOTO HallpaBeHHUTE Pa3xoau ca BL3CTaHOBUMH.

Hpuxoou om nuxeu

HpPlXO)I[I/ITe OT JTUXBH C€ HAYMCIIABAT KaTO CC Ipwjiara METoAbT Ha C(I)CKTI/IBHI/IH JTUXBCH MPOLEHT
BLPXY HEIU1aTCHaTa rJlaBHULIA.

Pazxoou

Pazxogure ce IpyU3HaBar B neyayidnTe U 33.1"}’6I/IT6, KOraTo BBE3HHMKHC HAMAJICHHUE Ha 6’b,£[e]lll/l
HMKOHOMUWYECKH HU3T0JIH, CBBP3aHH ¢ HAMAJICHUE HA aKTHUB HJTH YBEJIMYCHUE Ha TACHB, KOSTO MOXKE

Jia OBie OLEHEHO HANEHKIIHO.

KoraTo HKOHOMHYECKHTE H3r0J1 C€ OYAKBA 1a BH3HHMKBAT IIpe3 HAKOJIKO (I)I/IHaHCOBI/I nepuoau u
BPB3KaTa UM € IPUXOAUTE MOXKE J1a 6’13}16 onpenciieHa caMo Haﬁ-OGHJ,O WIHM KOCBCHO, pasxoauTe
C€ TIpHU3HaBaT Ha 0a3aTa Ha npoueaoypH 3a CHCTEMaTHYHO H PAlTUOHAIIHO pasnpelCiICHUC.

Pazxoou no 3aemu

Pasxoaure 1o 3aeMH ce NPU3HABAT B nevyanduTe 1 3ary0uTe 3a nepuoja, B KOMTO ¢a Bhb3HHUKHAH
M Ce ONpeleiarT Bb3 OCHOBA Ha IB/DKMMATA TIIABHWLIA W TPUIOKUMHSA e(hEeKTHBEH JIMXBEH
NPOIIEHT, TIPEACTABNSBALL IPOLEHTHT KOMTO AUCKOHTHPA OYaKBAHUTE MAPHYHH IUIAINAHHA 10
HETHATa MPEHOCHA CTOMHOCT Ha (PMHAHCOBHA MAacHB Ha 0a3a MpeamnoaraeMus KUBOT Ha TO3M
TIACHB.

Apyzu npuxoowpazxoou
TMeuanbara/(3arybara) ot nponaxbara Ha JBICOTPAMHUTE AKTUBH U C€ NIPEACTaBs KaTo ApPYTH

npuxonu/(pasxoan). KomrieHcaitiu OT TpeTH NHIa 3a 00e31eHKa WK 3aryba Ha IbJIroTpaiHuTe
aKTHBH, CE NPH3HABAT B Ne4arbuTe U 3aryOuTe, KOraTo KOMICHCAILIUUTE CTAHAT ABJKAMH.
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HOACHHTETHH ITPH/IOKEHHSA KbM ®HHAHCOBHSA OTYET (IIPOJb/UKEHHE)
3a zoounama, npuraioyeawia na 31 oexemepu 2025
Beuuku CYMU ca npe()cmaeenu 8 XUnaou Jjlega, OC8EeH AKO He € ROCOUYEHO ()pyZO

3.10. ®unaHCOBH HHCTPYMEHTH H yNpaBJjieHHe HA (PUHAHCOBHS PHCK

IIpeHocHuTe cTOMHOCTH Ha (HHAHCOBUTE aKTHBU U HacuBH KbM 31 nmexemspu 2025 u 2024
rOMHA IO KaTeropuuTe, onpeaesieHn B cboTBeTcTBHE ¢ CC 32 QuHaHCO8U UHCIMPYMEHmU Ca
TIPEJICTAREHH B TAONHIUTE TO-J0TY:

DHHAHCOBH AKTHBH:

31 nexemMBpH 31 nexeMBpH

2025 2024

ToHproecky U Ipyry B3eMaHHs, HETHO (IpuioKeHue 16) 10 568 3723

Mapwunu cpepctsa (punoxenue 17) 1292 713

O6uo 11860 4436

DUHAHCOBH MACHBH:

31 gexkeMBpH 31 nexeMBpH

2025 2024

THpProBCcKH 1 OpYTH 3abIokeHNs (Tpiioxkenue 18) 18 508 1971

3anboKeHys Mo (HUHAHCOB MU3VHT (IprioxeHne 19) 81 111
060 18589 2082

3.10.1. @axmopu Ha unancosun puck

B cBosTa meitHocT J{py»>KeCTBOTO € M3J10)KEHO Ha MHOXKECTBO (PMHAHCOBU PUCKOBE — Ia3apeH PHCK
(BKJIFOYHMTENHO BAaJlyTeH PHCK, JIMXBEH PUCK W IIEHOBH PMCK), KPEAMTEH PHUCK M PHCKa Ha
JTUKBHOHOCTTA. JIpY)KECTBOTO He W3IMOJ3BAa MAEPUBATUBHH (UHAHCOBH MHCTPYMEHTH 3a
ynpasieHye Ha (HHAHCOBHA PHCK.

3.10.2. Hazapen puck
Banymen puck

JIpy>KeCTBOTO M3BBPILIBA TPaH3AKLUMH B Yy)KISCTpaHHA BayiyTa, NEHOMHHHpPaHM NpEeIHMMHO B
eBpo. Thif KaTo KypChT Ha €BpOTO € (MKCHpPaH KbM JieBa, JIpy>KeCTBOTO HE € H3JIOKEHO Ha
BAJTyTEH PUCK 3a Ta3U BATYTA.

Juxeen puck

Twit kato [[pykecTBOTO HsAMa JTMXBOHOCHH aKTHBM M NAcHBH, MNPHUXOJMTE U DPa3sXOAuTe HA
Jpy’KecTBOTO U ONEPATUBHUTE MapHYHH MOTOLM €A HE3aBHCHMH OT MPOMEHHUTE B INA3apHUTE
HHBa Ha JINXBUTE.
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TTOACHHTE/THH ITPHITIOJKEHHA KbM OHHAHCOBHA OTHET (IIPOAB/’KEHUE)

3a zo00unama, npurniousauwia na 31 oexemepu 2025
Beuuru cymu ca npedcmasenu e xuasadu 1e6a, 0C8eH aKo He e ROCO4eH0 Opyao

3.10. ®uHAHCOBH MHCTPYMEHTH H ynpaBJjieHHe HA (HHAHCOBHS PHCK (IPOIbJ/IKEHHE)
3.10.2. Ilazapen puck (npoodvisicenue)

Ienosu puck

JIpy»KecTBOTO HE € U3JI0KEeHO Ha LIEHOBH PUCK, Thil KaTo He NMPUTEXaBa aKTUBH, YMUTO LEHH ca
00BBbp3aHH C LICHATE Ha MEXKTYHApPOIHHUTE Ma3apH.

3.10.3. Kpeoumen puck

(DUHAHCOBHTE aKTHBW, KOMTO MOTCHIMATHO M3narar JIpy:KecTBOTO Ha KPEAUTEH PHCK, ca
NpefUMHO B3eMaHHATa N0 NponaxOu. JIpy:xecTBOTO HsAMa 3HAYMTENHA KOHLEHTpALKs Ha
KpEIMTEH PUCK B onpeaeneHy kiuneHTH. OCHOBHO JIpy»KecTBOTO € M3JI0KEHO Ha KPEIMTEH PUCK,
B C/ly4aif Ye KIMEHTUTEe He H3IUIATAT CBOMTe 3aabikeHus. [lonuTikara Ha JIpy»ecTBOTO B TasH
00J1acT € HacoueHa KbM OCBIIECTBABAaHE Ha MPOJAaKOM HA CTOKM HAa KIMEHTH C MOAXOAALIA
KPEUTHA pemyTauus, Gasupana Ha OleHKa Ha KPeINTHATa HCTOPHS H IUIATEXO0CNOCOOHOCTTa Ha
KJIMEHTA, OYaKBaH 00eM Ha mpojaxOuTe KbM KIIHeHTa, pellyTalysd Ha KIHEeHTa, pedepeHLns oT
KOHTpAreHTH Ha KIIHEHTa, aBAHCOBH IUIAIIAHYS U APYTH NOJ00HH.

3.10.4. /Tuxeuoen puck

JIMKBHIEH PUCK € PHCKBT, Ye Jpy»KecTBOTO MOKe J1a CpellHe 3aTPYAHEHMs NIPH NoracsiBaHe Ha
cBouTe GHHAHCOBHU 3aib/DkeHUs. C 1en yrpaB/ieHHE Ha TO3H PHCK PBKOBOACTBOTO NOLAbLPXKA
ONTHMAJTHO HHBO O6bp30 MHKBHIHU aKTUBH (TIAPHYHH CPEACTBA H B3€MaHUA).

B Tabnuiara mo-qoy ca moco4eHu pUHAHCOBUTE 3aJbJDKEHMA Ha JIpy>KeCTBOTO KbM Kpas Ha
OTYETHUS TIEPHOJ, KnacupuUUpaHH criopea TeXHHsS JOToBOpeH manexk. Ilocouenure cymu ca
JOrOBOPEHYTE, HEMCKOHTHPAHU NMapuyHH moToud. CyMHTe, IBILKMMH A0 ABAHANECET Mecella
ciie/l Kpas Ha OTUETHHS MepHoA ca NPUOIM3UTETHO PaBHU Ha TAXHATA NIPEHOCHA CTOMHOCT, ThH
KaTo 3a TAX BJIMAHAETO HAa AMCKOHTHUPAHETO € He3HAYUTEITHO.

Jo 1 roanHa Hapa 1 roauna O61o
31 pexemepu 2025
THpProBckY W APYTH 3axbiDKeHNA (Ipioxkenne 18) 18 508 - 18 508
3aabiokeHus 0 (PUHAHCOB MTU3HHT (MpIIOKeHHe 19) 52 29 81
O6mo 18 560 29 18589
31 nexemspu 2024
THProBCKH M OPYTH 3a0bDKeHUA (TpiwioxeHue 18) 1971 - 1971
Sanabmxerus o GUHaHCOB TU3HHT (IIpuioxkeHue 19) 78 33 111
O6wo 2 049 33 2082

<
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ITOACHHTEJIHH ITPH/TIOKEHHA KbM OHHAHCOBHA OTYET (IPOABJUKEHHE)

3a zoounama, npurnioyeawia na 31 oexemepu 2025

Beuuru cymu ca npedcmasenu 8 xunsidu 1e6a, 0C8eH ako HE e NOCOYEHO Opy2o

3.11. ¥YnpasjieHHe HA KATINTAJIOBHS PHCK

OcHOBHATA IieJ1 Ha PEKOBOJACTBOTO Ha )_II)YDKCCTBOTO TIpy YOPaBJICHUE Ha KalTHTAJIOBUS PHCK € 1a
nogabpKa HUBOTO Ha COOCTBEHUS KAIUTAT B rpaHvuly, KOUTO IMO3BOJIABAT HA I[py)KCCTBOTO Ja
HPOABJEKH CBOATA JEeHHOCT KaTo JSHCTBAIIO NpEANPHUATHE, KAKTO U 1a OCUT'YPH Bbh3BpaliacMoCT
Ha CBOUTC aKUIHOHEPH. 3a ja MoCTHrHE Ha Te3H Led PBKOBOACTBOTO C€ CTPEMHU [a NOAABPKA
OnTHMalaHa CTPYKTYypa Ha KanuTala, Taka 4€ 1a HaMaJli HEroBata Li€Ha.

CrpykTypara Ha KanuTana ce H3MepBa Ype3 U3IMOJI3BAHETO Ha Koe(hHIMEeHTa Ha 3aJTbXKHIJIOCT,
KOWMTO Ce H3UYHMCIIABA KATO CHOTHOLIEHHe Ha HeTHATa 3aUIbKHAJIOCT KbM COOCTBEHHS KAITMTalL
Ot cBOs CTpaHa HETHATa 3aUIBNHAIOCT Ce M3YHCIABA KaTO pasjidKa MexJIy CyMmaTa Ha
3afb/DKeHHITa Ha J[pyXKeCTBOTO MO MOTOBOPHM 3a 3aeM H (PHHAHCOB JIH3HHT M TApHYHHUTE
CpezCTBa.

KeM 31 nexemepu 2025 n 2024 ronuHa J[pyKecTBOTO HAMA IIOJTYYEHH 3a€MH.

3.12, KpuTHYHH CYETOBOAHH NpeHeHKHd M KJIOYOBH H3TOYHHIH HA HECHI'YPHOCT Ha
NpHOIH3HTE/IHH C4eTOBOIHH OLeHKH

B nporeca Ha mnpwiaraHero Ha BB3MpPHETaTa CUYETOBOJHA IOJWTHKA PBKOBOACTBOTO Ha
JIpY>XeCTBOTO M3BEpIIBA TPELEHKH, KOWTO OKa3BaT 3HAYUTeNeH e(eKT BBPXY HacTOALIUA
¢unancoB otyet. Takuea npereHKH 1o JehUHULIMS PAIKO ca paBHH Ha (haKTHUECKHTE Pe3ysITaTy.
B pesyatat oT TAXHATa CHIIHOCT, T€ CE TOIAraT Ha TMOCTOSHEH TNperies U aKTyallu3aius M
060011aBaT WUCTOPHYECKHS OMHUT W APYrH (PaKTOpH, BITIOYHTENHO OUYAKBaHUA 3a OBbAeNIH
CBHOUTHS, KOWUTO PBHKOBOJCTBOTO BSpBa, Y€ Ca pasyMHH MNpPH CBUIECTBYBAIUTE TEKYIIH
obcToATENCTRA.

Ilonezen scugom Ha ObA2OMPATIHY AKMUGY

(DUHAHCOBOTO OTYMTAHE HA JBATOTPAHHNTE aKTHBH BKTIOYBA W3MOI3BAHETO Ha MPUOIM3UTEIHA
OLEHKH 3a TEXHHMs OYaKBaH MOJIE3€H JKUBOT M MPEHOCHH CTOMHOCTH, KOWUTO ce Oa3upar Ha
NPELICHKH OT CTpaHa Ha PBKOBOJICTBOTO Ha J[py»ecTBOTO.

Oyenxa Ha mamepuaniu 3anacu

ITpu npunoGHBaHETO UM MATEPHUATTHUTE 3aIIacH ce OLICHABAT MO LeHa Ha MpuaoOHBaHe BKIIIOYBA
MOKYTIHATA I[eHa, CTOHHOCTTa Ha 06paboTKaTa | JPYTH pa3xoaH, HeOOXOAMMH 3a MPHUBEKIAHE Ha
3aMacuTe B TAXHOTO HACTOSIIO MECTOTIONOKEHNUE M CHCTOSHHE - TPAHCTIOPTHH, MUTHUYECKH H
JIPYTH TIOTO0HH Pa3XOH.

KBM Kpas Ha BCeKHM OTHETEH IepHOJA MaTepHAIHUTE 3alacd ce OLEHABAT MO IO-HUCKaTa OT
LieHaTa Ha NpuaoOHBaHe M HETHATA UM peain3yeMa cToiHocT. HeTHarta peanusyema cTOHHOCT €
mpenanonaraeMara NpoJakHa [eHa, HaMajleHa C O4YaKBaHMUTE pas3XxolH, HeobxoauMm 3a
3aBbpIIBaHe Ha IPOAYKIMATA H 33 OCBIIECTBABaHe Ha MpojaxkdaTa. Ta3u OlIEHKA ce M3BBPIIBA
BH3 OCHOBA Ha Haii-100paTa npelieHKka Ha PbKOBOACTBOTO 3a MNPOJAKHATA LIEHA Ha MAaTepUAIHHUTE
3aIlaCH KbM JlaTaTa Ha M3TOTBSHE Ha (PMHAHCOBHS OTYET.
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MOACHHTETHH ITPH/IOKEHHA KbM @HHAHCOBHA OTYET (ITIPOAB/LKEHHE)
3a zoounama, npuknoyeauja Ha 31 oexemepu 2025
Beuuxu cymu ca npedcmagenu 6 xunsidu 1eed, 0C6eH AKo He € NOCOYEeHO Opy20

3.12. KpuTHYHH CYeTOBOJHM OPEUECHKH H KJIIYO0BH H3TOYHHUH HA HECHTYPHOCT Ha
npubIHINTEHHE CH€TOBOJHH OIIEHKH (IPOABJLKeHHE)

Obe3yenra Ha 83eMarus

Pasxon 3a obeslleHka Ha THPrOBCKH B3eMaHHsA ce (opMupa, KOrato ca Hanuue OOeKTHBHM
JOKa3aTeNncTra, ve JIpy>KecTBOTO HAMa Aa MOXe Ja chbepe limiaTa cyMa MO TAX CBHIVIACHO
OpUIHHAJIHUTE YCAOBHUs Ha B3eMAaHUATA. 3HAYMTEIHU (DMHAHCOBH 3aTpyJHEHHS Ha JATHXKHHUKA T10
B3€MaHeTO, BEPOATHOCT JUTHKHUKBT Jia BJIe3€ B NPOLEAypa HAa HECHCTOATEIHOCT WIH Ipyra
(hHHAHCOBa peopraHu3alys, HEU3IbIHEHHETO WM NPOCPOYUETO B IUIAINAHETO CE B3EMAT IOJ
BHHMaHHE OT PBKOBOJACTBOTO, KOTaro ce ompeneis W KiacHUIMpa AafeHO B3eMaHe 3a
obe3sleHKa.

IpubnusurenHaTa olleHKa 3a 3ary0H OT CBMHHTENHE M HechOHpaeMHu B3eMaHUs ce NIPaBH B Kpas
Ha BCSKa (pMHAHCOBA TOJWHA Ha HHAWBHIyalIHa 06a3a B 3aBUCHMOCT OT IEPHOJA Ha MIPOCPOUHE.
Beuuky CEMHUTENHHE B3eMaHHsA, KOMTO He ca chOpaHu KbM JlaTaTa Ha (PUHAHCOBUS OTYET U UMAT
WHOMKAIMH 332 HATHYME Ha MPU3HALM 32 o0e3neHKa, ce 00e3HeHIBar.

Kopnopamueen danvk

HpyxecTBoTO € AaHb4yeH cyOekT, Iomazail IoJ MOpHCAMKIMATA Ha OBiIrapckara AaHbYHA
anMuHUCTpaius. JIpy)KeCTBOTO TpH3HAaBa TIACHUBHM 33 OYAKBAaHM JAHBYHHM 3abJDKCHHA IPH
OBaeIM JaHBYHH peBU3HH Ha 6a3a Ha mpeleHKa Ha phKOBOJACTBOTO JAJH Lie ObIaT AbIDKHMHU
OOMBIHUTENHN AaHbIH, KOoraro OKOHYATeNHO NBDKAMHTE NaHBIM B Pe3ydTaT oT NoJo0HM
CBOWTHS Ca Pa3siUuHK OT NMBbPBOHAYAIHO OTYETEHUTE 3aJbJDKEHHs, Te3U PasjMKH e Obaar
OTpa3eHH B KPATKOCPOYHHTE 3aIBJDKCHHS 32 KOPIOPATHUBEH JaHBK M Ie MMAT €(EeKT BbpXY
OTCPOYCHH JaHbIH B IEPHO/A, B KOMTO € HAaNpaBeHO TOBAa YTOYHEHHE.

4. IIpuxoan

31 aexemMBpH 31 nexemBpH
2025 2024
IIpuxonu ot npoaax6a Ha ycaIyrH 22 357 18 523
puxoau ot npogax6a Ha CTOKK 2560 2432
O6wo 24 917 20 955

IIpuxoaure ot npomakGa Ha CTOKM ca, KaKTO CIe/IBa:
31 nexemBpH 31 nexemMBpH
2025 - 2024
BEH 2498 2357
Kabenu 1 npoBoaHULHM 29 8
OcBeTUTENHA TEXHUKA U €JI. MATEpHaIIH 25 54
En. anapatypa 1 aBTOMaTH3auus 7 12
Kabenna apmatypa 1 1
6o 2560 2432
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HOACHUTETHH ITPH/IOKEHHA KBM ®HHAHCOBHSA OTYET (ITPOAB/PKEHHE)

3a zoounama, npuxniousawja Ha 31 oexemaepu 2025

Bcuuxu cymu ca npedcmaesenu 6 xunaou nega, 0ceeH ako He € NOCOYEHO Opy20

5. Pa3sxonm 3a MaTepuaan

MarepHaia 3a NpOU3BOJCTBO

I'oprsa

Codryep

Marepuany 3a NoAApBXKa

HuBenTap

Marepuani 3a TPaHCIIOPTHH CPEACTBa
[Ipennassu cpeacrsa

En.eHeprus u Bona

Kannenapckn MaTepHany U KOHCYMaTHBH

Apyru
060

6. Pa3zxopnu 3a BHHIIHHA YCJIYTH

BbHuran YCIyryu NOAH3ITBJIHUTEN | 3a IIPOU3BOACTBO

Taxcu

KoHcyntaHTCKU yCIyTH
TpaHCIIOPTHHU YCIyri
Haemu

3acTpaxoBKH

HaeM Ha aBTOMOOII
HoTtapuannu 1 aiBOKaTCKU
OGy4eHue Ha IlepcoHaja
IMoanpwxka U peMOHT
Pexnama

Cro0IIMTENHA YCITYTH

Hpyrn
O01o

7. Pa3xoaun 3a nepconajia

31 nexemBpH

31 nexeMBpH

2025 2024
22227 6732
38 27

25 29

20 7

15 7

6 11

5 6

2 1

1 2

- 1

22 339 6 823

31 nexeMBpH

31 nexemBpH

2025 2024
5088 2 537
104 109
86 73

79 25

51 30
38 32
29 29
22 4

16 -

14 21

6 20

5 5

5 22
5543 2 907

31 nexeMBpH

31 nexemBpH

2025 2024
Pasxonu 3a Bu3HarpaxaeHus 1136 1077
Pa3xoau 3a colHaiHy OCUIYpOBKH 96 74
O6wmo 1232 1151
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MOACHUTETHH NPH/IOKEHHA KbM ®HHAHCOBHA OTYET (IIPOAb/LKEHHE)
3a zoounama, npuriiousawia na 31 oexemepu 2025
Beuuxu cymu ca npedcmageny 6 xunadu 1eéa, 0céeH ako He e NOCOYeHO Opy20

8. Pa3xoan 3a aMOpTH3aIIHA

10. JApyru pa3xoau

31 pexemBpH

31 npexemMBpH

2025 2024

AMoOpTH3AIMH HA UIMOTH, MalllMHH U CBOPBHKEHUA 81 72
Obmo 81 7

9. OT4eTHA cTOHHOCT HA NPOJAAEHHTE CTOKH

31 nexemMBpH 31 nexemMBpH

2025 2024

BEH 2 357 2139
Kabenu n npoBOAHULH 28 7
OcBeTHUTEIHA TEXHHKA U €J1. MaTepUall 25 52
En. anapatypa u aBTOMaru3anus 6 7
Kabenna apmatypa - 1
O6mo 2416 2206

31 gexemMBpH

31 pexeMBpH

2025 2024
KomaHaMpOBKH - cTpaHaTa U TyX01Ha 61 34
ConuanHu pa3xonu 27 23
[IpencTaBUTENHU pa3x0au 3 11
Pas3xonu 3a DaHbIH, TAKCH U APYTH MOA0OOHH 2 4
Japenus 1 5
Jpyra pasxonu 5 -
O6uo 99 77

11. DHHAHCOBH NPHUXOAH H PA3X0AH

31 nexemBpH

31 aexeMBpH

2025 2024
IIpuxoau OT TUXBH OT THPrOBCKH 3aEMH 5 -
JApyrd npuxoaun 1 -
0610 6 -

31 nexemBpH

31 nexemBpH

Qunancoe omuem kom 31 oexemepu 2025 z00una
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MOACHUTEIHH ITPH/IOKEHHA KbM ®HHAHCOBHA OTYET (IIPOAB/UKEHHE)

3a zoounama, npuxiiousawia na 31 oexemepu 2025
Beuuxu cymu ca npedcmasenu 8 XunsiOu 1e8a, 0C8EH aKO HE € NOCOYEHO OpY20

2025 2024

OTpULaTENHY BATYTHH Pa3JIiKH, HETHO 483 -
BaHKOBH TaKCH, KOMHCHOHHH M APYTU Pa3sxold 6 6
Pa3xoau 3a THXBYU MO (PMHAHCOB JIU3HHT 4 7
Pazxoau 3a IMXBH 110 GaHKOBH 3aeMH - 2
O61wo 493 15
34
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HOACHHTE/THH TPH/IO’KEHHA KbM OHHAHCOBHA OTHYET (ITPOAB/I’KEHHUE)

3a 200unama, npukniousawia Ha 31 dexemepu 2025
Beuyru cymu ca npedcmagenu 6 Xunaou 1e6a, 0C8eH aKO HE € NOCOYEHO Opyeo

12, JdanbuHo obnarane

PasxonsT 3a AaHBK B He4aqOWTe BKIIOYBA CyMaTa Ha TEKYIIHUTE pPa3sXoAW 3a JaHBUH BBPXY
nevandaTa ¥ OTCPOUESHUTE Pa3XOAH 3a AaHBLHU BbpXY Hedyanbara CbIyiacHO W3ucKBanuara Ha CC

12 Hanvyu om nevanbama.

31 nexeMBpH 31 nexemMBpH

2025 2024

Tekyu pa3xon 3a JaHbK 315 308
OtcpoueHy OaHbLHA 1) 5)
060 (npuxox oT)/pa3xon 3a JAHBK 314 303

Ot1cpoveHHTE JaHbYHH aKTHBH BH3HUKBAT B PE3YJITAT OT JaHBYHHTE €hEeKTH BEpXy obnaraeMHTe
¥ HaMaJIseMHUTe BPEMEHHH pa3NMKH, KaKTO CIeABa:

31 nexemMBpH 31 nexeMBpH

- 2025 2024

[TpoBu3uM 3a HOXOAH Ha GH3NYECKH THIA 11 11
OO6110 AKTHBH N0 OTCPOYEeHH JaHbIH 11 11

ChriocTaBKaTa MeXIy CUSTOBOAHATA Mevyan0a M pa3xofa 3a AaHbK, KAKTO W H3UMCICHHATA 3a
edeKTHBHUSA AaHb4eH npoueHT KbM 31 nexemspu 2025 n 2024 ronuHa ca npeICTaBeHH B clleHaTa

Tabauua:

31 nexemBpH 31 pexemMBpH

- 2025 2024

CueToBonHa nedanba 3139 3028
[MpunoxuMa TaHbYHA CTABKA 10% 10%
Jlannk BbpXy nevyandara Npy NpWIOKUMAaTa JaHbYHA CTaBKa 314 - 303
O0u10 pa3xos 3a JaHBK 314 303
EdexTHBHA JaHLYHA CTABKA 10.0% 10.0%

ITpes 2025 1 2024 roayna ABHXEHHUATA Ha 3aABIDKEHUETO/(B3EMaHETO) 3a KOPIIOPATUBEH JIAHEBK
ca, KaKTo CllefiBa:

31 zexeMBpH 31 nexemMBpH

2025 2024

Canzo B HAYaNOTO Ha epuoaa @) (D
KopmopaTuBeH naHbK 3a Neproaa 317 308
IIpuxBaHat c Apyry JaHbLH - 1
IlnaTeH KOPNOpaTHBEH AAHBK (300) (310)
Canzo B kpasi Ha nepuoja (BIX H npuioxkenue 18) 15 2
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TT0ACHUTE/IHH NPHIOXEHHA KbM ®UHAHCOBHA OTYET (IIPOAb/UKEHHE)

3a zoounama, npuxnioveawia na 31 dexemepu 2025
Beuuru cymu ca npedcmageny 6 Xunsou ne6a, 0C6eH AKO HE € NOCOYEHO Opyeo

13. JAbarorpaiiiu aKTHBH
MauuHH, AKTHBH B
TpaHcnopTHH Komniotpu u
oGopynBaHe u npouec Ha O6wo
cpedcTBa ApYrY aKTHBH
CHOPBKEHNS H3rpaxaaHe
Iena na npuodobusane
Canpno kbm 31 gexemspn 2023 190 172 40 28 430
HoBonpunoOuTH akTHBH 23 101 8 132
OTnucanu aKTHBU - 5) - - (5)
Caano icom 31 gexcemspn 2024 213 268 48 28 557
HoBonpuno6ury akTuBa 24 113 13 - 150
OTnHCaHy aKTUBU - - 1) - )
Canpno kbm 31 aexemepu 2025 237 381 - - 60 28 706
Amopmuzayun
Cango kbpm 31 gexemepu 2023 22 51 24 - 97
Pasxoau 3a aMmopTHU3anmu 32 29 11 - 72
Ornucana aMopTH3aLKA - - €] - - @
Caano kbMm 31 nexemepu 2024 54 76 35 - 165
Pazxoxu 3a amopTH3anuu 38 33 10 - 81
OTmnrcana aMopTH3ALS - - - - -
Caano kbMm 31 gexemepu 2025 92 109 45 - 246
Banancosa cmotinocm
Kum 31 pexempu 2023 168 121 16 28 333
Kbm 31 pexemepn 2024 159 192 13 28 392
KoM 31 pexemspu 2025 145 272 15 28 460

IMpugoburure akTMBH npe3 2025 roayHa BKIIOUBAT MALUMHH, TPAHCIOPTHU CPEACTBA H
KOMITIOTPH.

KoM 31 nexemBpu 2025 roamHa IBIroTpaiiHH MaTepHallHM aKTHBM C lieHA Ha NpuaoOHBaHe
85 xun. nB. (2024: 25 xu. JIB.) ca HANBIHO AMOPTH3HPAHH.

14. HWnBecTHIHHE B Apy:KecTBa
Kem 31 mexkemBpu 2025 u 2024 ronusa dpy»XeCTBOTO NPUTEKaBa UHBECTULIUS, KAKTO CIEIBA:

HanmenoBaHHe Ha

31 nexemepn 2025 31 nexemBpu 2024
NpeanpUATHETO .
HeitHocT
dan B Jdsan B
JieBa o JieBa o
kanurtaaa % kanuTaaa %
peanpusitue:
Comnap Pemyc C.P.JI., PyMbHIsS [Tpou3BOICTRO 8 0.04% 8 0.04%
060 8 8
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IEIAB

SOLAR

MOACHHTE/IHH ITPH/IOKEHHA KbM ®HHAHCOBHA OTYET (ITPOAB/IKEHHE)
3a 200unama, npuriroueania Ha 31 oexemepu 2025
Beuuxu cymu ca npedcmagenu 6 xunaou 1e6a, 0C8eH aKo He e NOCOYEeHO OpPyeo

15. MaTepHaJIHH 3aT1acH, HETHO
31 nexemBpH 31 nexemMBpH
2025 2024
Croku ¥ MaTepuanu 1551 2471
HezaBbpiieHO NPOH3BOACTBO 13273 2 865
O6uo 14 824 5336
15. MaTepHaJ/IHH 3a11aCH, HETHO (TPOAb/KEHHE)

KbM 31 gekemspu 2025 u 2024 roariHa MaTepHaliHH 3aMlacH Ha cToiHOCT 650 Xl JB., 3a BCiAKa
OT MOCOUYCHHTE FOAWHH, Ca 3AT0KeHH KaTo obesneyeHue no onobpeH 6aHKoOB 3aeM — OBBpApadT.

16. TBProBecKn U ApYyru B3eMaHHA

31 nexeMBpH 31 nexeMBpH

2025 2024

THProBCcKH B3EMaHHs 5795 2693
JlocTaRuMIM 1O aBAHCH 3980 1011
[IpemocTaBeHy THPTOBCKHU 3a€MH 763 -
[IpenocTaseHy NENO3UTH ¥ TapaHLU| 25 12
Pazxony 3a 6pae0Iu nepuoIu 5 28
B3eMaHus OT CBBp3aHH JIHLA 5 7
Jpyru B3eMaHHA - 32
O06110 TeKYINH THPFOBCKH M APYIH B3¢MaHHs, HETHO 10 573 3783

BaemanusaTa 0T CBBp3aHH JIMLIA Ca ONIOBECTCHH B IIPUIIOXKEHHE 21.

[NonuTukara Ha Jpy>KecTBOTO [0 OTHOWIEHHE HAOMIOAEHHETO HA B3EMAHKATA H MHINKALIHHUTE 32
obe3IieHKa e onioBecTeHa B TipuioskeHue 3.4.3.

17. Ilapuunu cpeacTBa
31 nexeMBpH 31 nexeMBpH
2025 2024
ITapyuHU CpeacTsa B paslIalliaTeIHA CMETKH 1291 712
ITapuanu cpezactsa B Opoii 1 1
O6mo 1292 3
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= FIHABE

18 SOLAR

MOACHHUTETHH ITPHIIOKEHHA KbM ®HHAHCOBHA OTYET (IIPOAbJUKEHHE)
3a 200unama, npuxnioveawa Ha 31 dexemepu 2025
Beuuxu cymu ca npedcmasgenu 6 xunsiou 1e8a, 0C8eH axKo He € ROCOYEHO Opy2o

18. THLpProBeKkH H APYTH 32bIKEHHSA

31 nexemMBpH 31 nexemMBpH

2025 2024

KinmnenTu no apaHen 14 584 1257
3aAbKEeHNA KbM CBbP3aHH NPEATIPHATHA 2 662 287
3apbIskeHHS KbM JOCTABYHIIH 1262 427
J\pymv JaHBYHN 33bIDKCHNA 502 223
3anbIbKeHHs KbM TIEPCOHANa M OCUTYPHUTEIHY OpraHu3alHH 162 140
3aamKeHHs 338 KOPNOPaTHBEH JaHBK - -
O6mo 19172 2334

KuMm 31 gexemepu 2025 u 2024 roguHa B [IpyKecTBOTO HAMa HEU3IOI3BAHH IUIATEHH OTITYCKU.

3anbKeHUATa KbM CEBP3aHH JTHLA ¢4 OTIOBECTEHH B NPHIIOXKEHHUE 21.

19. 3aab/rKeHH M0 (PHHAHCOB JIN3HHT
31 nexemBpHu 31 pexeMBpH
2025 2024
3agbakeHus Mo GUHAHCOB JIM3UHT
Ho enHa ronuHa 52 78
Mexny nBe U nieT roAUHH 29 33
O6mo 81 111

KsMm 31 pexemBpu 2025 roguHa Jpy»XecTBOTO MMa 3aJBIDKEHHSI IO CKIIOYEHH JOTOBODH 3a
(GHHAHCOB JNM3MHT 32 MPUAOOHBaHe Ha MAIIMHH W TPAHCTIOPTHH CPEACTEA.

20. OcHoBeH KanHTAaJa

OCHOBHMAT Kanutajl € NPeACTaBeH [0 Heropara MCTOpHYECKa CTOMHOCT, ChITTACHO ChAEOHOTO
peleHne 3a perucrpaims karo kbM 31 nexemepd 2025 u 2024 roausa e pasnpeneiieH B
5 000 pana ¢ HomuHanHa croiiHocT ot 10 neBa Beeku.

CeapyxuauLy B JIpyxKecTBOTO ca:

31 nexemBpn 2025 31 nexemBpu 2024

Asan B iﬂ}l B

JIB. KanurTaJa JIB. KanurtaJja

% %

OUJIIKAB AJ], EMK Ne 115328801 35 000 70.0% 35 000 70.0%
Artanac ViBaHoB Tan4eB 7 500 15.0% 7 500 15.0%
Cnag OrngsoB JlannoB 7 500 15.0% 7 500 15.0%
O6mo 50 000 100.0% 50 000 100.0%
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ro: FIHAB

A SOLAR

ITOACHHTETHH ITPH/IOKEHHA KbM ®HHAHCOBHA OTYET (IIPOJB/UKEHHE)
3a zoounama, npuxnoyeania Ha 31 dexemepu 2025
Beuuru cymu ca npedcmasenu 6 xunsaou nega, ocaer ako He e NoCcoYeHo Opyeo

21. CneakH ¢be CBBP3aHH JIHMIA

ITpes 2025 1 2024 ronunra JIpy»KecTBOTO € OCHIIECTBARAIIO CACHKY ChC CIESHHTE CBEP3aHH JIMLA:

CeBp3aHo Jnne

OUJIKAB Al

Huxenepunr EAJ]

OUIIKAB @C 00/

Mak Ka6 JI0O, Makenonus
Conap Pemyc C.P.JI, PymbHus
®EL Opuzapun EOOJ,

Bug na CBBP3aHOCTTA

HpyxecTBo Malika

JpyxecTBo NOA 001 KOHTPOII
JpyXecTBO TI0A 0611 KOHTPOI
JHpyxecTBo NoA 001 KOHTPON
HpykecTBO IOA 00 KOHTPOI
HpyxecTBo HOA 0011 KOHTPOI

PrroBoacTBo Ha J[pyKecTBOTO KimouoB ynpaBiieHCKH IIEpCOHA

C,EleJ'IKI/ITe ChC CBBP3aHU JIUIA CC OTHACAT IVIABHO 10!

e Tlokynko-mpoaax0a HAa CTOKH M H3BbLPLICHH MOHTaXKHH JeHHOCTH;

e l3nnareHu Bb3HArPAXKACHUA.
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oo FIHAB

A SOLAR

ITOACHHTETHH ITPHIOKEHHA KbM ®HUHAHCOBHA OTYET (IIPOJAB/UKEHHE)
3a 2o0unama, npuxnioyeauia na 31 oexemepu 2025
Beuuxu cymu ca npedcmagenu ¢ Xuniou 1e8a, 0C6eH aKo He € NOCOYEHO OpY2eo

21. Cre/ikd ¢be CBbp3aHHU JAuNa (Mpoab/EKeHHE)

ObemuTe Ha CHOENIKUTE, OCHLIECTBEHH CHC CBBP3aHH Juua 3a 2025 u 2024 roxunHa ca, KakTo
clIeqBa:

31 aexeMBpH 31 pexemMBpH 31 pexemBpH 31 pexemMBpH
e 2025 2024 2025 2024
IMponax6a Ha [Tponaxba Ha Hoxz;xgz:; INToxynka Ha
CTOKH, YCIYTH CTOKH, YCIYTH yeryra CTOKH U YCIyTH
H aKTUBH M aKTHBH
IpyxecTtBO Maiika 770 119 2 594 949
JApyxecTsa nox o6 849 5 856 245 1241
KOHTpPOT
Jpyru cBBp3aHi ) ) 3
IpyXecTBa
Obimo 1619 5975 2839 2193

K®m 31 nekemepu 2025 1 2024 ronuHa HeypeAEHHTE pa3ueTH ChC CBBP3aHM JIMIA Ca, KAKTO
clieaBa:

31 nexeMBpH 31 nexeMBpH 31 gexeMBpH 31 nexeMBpH
T'pymu cBL.psan mua 2025 2024 2025 2024
Biemanusa BzeMmaHuq 3ampioKeHua 3anbmKeHHS
JpyxecTBo Malika 5 - 2 565 159
JpyxecTra o o611 ) 7 90 )
KOHTpO
Knro4oB ynpaBiieHCKU ) ) " 128
nepcoHal
060 5 7 2 662 287

Pasnpe;[eneHHTe JUBUICHTH U 3aAbJDKCHUATA 34 JUBHACHTH Ca OTNIOBECTCHH B IIPUJIOKCHHE 20.

Bhb3HarpaxaeHHsnTa Ha KJIIOYOBUA YIIpaBJIeHCKH HepcoHai 3a 2025 u 2024 roguna ca CbOTBETHO
B pa3Mep Ha 365 xumn. ns. u 351 xun. ns.

22, Cu0uTHs cel AaTaTa HA PHUHAHCOBHA O0TYET

Hsama cuOHTHA Clieq JaTa Ha OTYETHHS TEPHOJ, KOMTO M3MCKBAT OINOBECTABAHE HJIM Hajarart
KOPEKIIUH B TONUIIHUSA PUHAHCOB OTYET.
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