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TOIAIIEH JOKJAJ 3A TEMHOCTTA

Coabpxanue

1. TIpencrassare Ha JlpysxecTBOTO

2. Kanuran Ha JlpykecTBOTO

3. Crpykrypa Ha JpykecTBOTO (KJIOHOBA Mpexa, IbIIepHU (GrpMu)
4. Mudopmariys 3a opraHdTe Ha yrpaBieHue Ha JIpykecTBOTO

5. ®HHAHCOBO ChCTOSHHE

6. DYHAHCOBH WHCTPYMEHTH H (HHAHCOB PUCK

7.T1porHozu 3a 6B1e10 pazeuTHe Ha JpyiecTBOTO

8. OmnaspaHe Ha OKOJHATa cpefa U 0e30nacHu yCIoBH Ha TpyL

9. PazkpuraHe Ha MH(pOPMAITU CBIITACHO THProBCKUs 38KOH
10.Cn0urnsa ciien gatara, KbM KOATO € ChCTaBeH FOJUILHUAT (PUHAHCOB OTYET
11.OTroROpHOCTH Ha PEKOBOACTBOTO

1. TIpeacrassine Ha /{py:kecTBOTO

OUIIKAB AJT ([Ipy>kecTBOTO) € aKIIMOHEPHO APY>KECTBO, OCHOBAaHO mpe3 1999 romuHa 1 BrucaHo B
TBProeckus perHcTbp KbM AreHuuaTa no BoucBaHuaTa Ha Pemybnuka Benrapus noa EHK

115328801.

JlpyKecTBOTO € nuaep B CTpaHaTa U PETMOHA C OCHOBHATa CH AeHHOCT — TBHProBHA Ha €1po C
eNIeKTPOTEXHHUECKH HW3/eNmus /kabem W MpOBOAHMLM, KaOemHa apMaTypa M aKCecoapH,
eJIeKTpoanapaTypa, CpeZicTBa 3a aBTOMATH3aliA, MOHUTOPUHT U BU3yaIU3aLus, eIeKTPOMaTEPHAIH,
OCBETHTEJTHA TEXHHKA, ETEKTPO-HHCTANIAIMOHHH CHCTEMH H NPONYKTH/.

OUIIKAB AJl npemyara WHEKEHEPHHTOBH YCIYTH W H3BBPIIBA KOMIUIEKCHO oOOCIyKBane —
NpOeKTHpaHe, u3pabOTBaHe, MOCTaBKa, MOHT®XK M IIycKaHe B JEHCTBHE Ha KOMIUIEKTHO
eNTeKTPooO3aBexIaHe W ABTOMATH3AIM Ha O0EKTH M CHOPBKEHUS; MPOEKTHPA U NPOH3BEKAA €Il
Tabna HUCKO Hampe)XeHHWe, KOMIUIEKTHH pa3snpeeuTeHH ypelOu cpefiHO Hanpe)keHue, 6€TOHOBH
KoMIUTeKkTHH TpaHcdopmatopau noctoBe (BKTII), mpoekTHpa M H3rpakia CHCTEMH 3a YJNHMYHO,
TYHEJIHO H HHAYCTPUAIIHO OCBETJIEHHE, Kabe/IHH JIMHUM U MOACTAHLMN CPEIHO M BUCOKO HAIIPEKEHHUE,
(OTOBOJNITANYHH CHCTEMH M CUCTEMH 32 CHXpaHEHHE Ha efIEKTpHYecKa €HepIHs, M0XKapoTaCHTEIHH H
NOXKAPOU3BECTHTEIHH CUCTEMU U APYTY (CAMOCTOATEIHO WK Ype3 ABILEPHUTE CH APY/KECTBA).

Kmuentn u maptueopu nHa OUIIKAB AJ] ca ppyxkecrBa, paboremmn B cdepaTa Ha
€JIEKTPOTIPOM3BOICTBOTO,  €JIKTPONPEHOCa M €JIeKTPOpasNpeAeNneHHeTO, NpeanpHATHA OT
TeJIeKOMYHHKALMOHHUA CEKTOP, KOMIAHUM, 3aHHMAaBallld C€ C €JICKTPOMOHT®KHA, CTPOMTENIHA U
ThproBeka neiiHoct. Cpen Tax ¢ ocobeHa 3HAUMMOCT Ce€ OTKPOSBAT HHBECTHTOPH U IJVIABHU
W3I'BIIHUTEIH Ha FOJIeMH U HHPPacTpyKTYpHH 00EKTH, GBIrapcKid HHBECTUTOPH OT MAJIKKA M CPETHUA
ousHec, AbpKaBHA QUPMH U OOIIECTBEHH CAPYKEHUS.
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Criopen nporsozuTe Ha MunuctepcTBo Ha ¢unancure, BBII Ha crpanara npe3 2026 roguna 1ue
NOCTUrHE PBeT OT 2.7%. B Tasu Bpb3ka JpykecTBoTO TpsA6GBa Aa nMpoabibky paboTa Mo pasiipsBaHe
Ha HOMEHKJIaTypaTa M Tpe/UlaraHeTO Ha TNPOAYKTH H YCIYIH OT OBbp30pa3BMBAlUTE CE€ HOBH
Hanpasienua — pemenus Industry 4.0 B aBromarusauyira 4 oOMeHa Ha JaHHM, HOBM HKOHOMHYHH
CBETOM3TOUYHHITH, BH30OHOBSEMH E€HEPTHIHN M3TOYHHIM M CHCTEMH 3a ChXpaHeHHe Ha eHeprus.
OUJIKAE A]Jl ce pa3BuBa B Ta3W Hacoka uUpe3 y4yacTHE B TPOEKTH KaTO INIABEH H3IIBJIHHTE,
IOJH3OBAHUTENl WIM JOCTaBUMK Ha €JIeKTPO-4acTra, Tpyla HOy-Xxdy, ¢b3/laBa KOHTakKTH H
MAPTHEOPCKH B3aMMOOTHOIIEHHUS C BHHIIHH IPY>KECTBA U OpraHU3alvy, paboTH ¢ HAyYHH HHCTUTYTHU
W y4acTBa B ChBMECTHH MPOHU3BOACTBEA C TAX.

JIpy>keCTBOTO He Pa3BHBA HAYHYHOU3CIEIOBATENICKA U pa3BOHHA NeHHOCT.

2. Kanutan Ha JIpysxecTBOTO

PerucrpupanusaT ocHOBeH Kanutai Ha J[pyxkecTBoro kpM 31 nekemspu 2025 roarHa e B pa3Mep Ha
20 000 xun. nB. ¥ ce paszmens Ha 2 000 000 oOMKHOBEHM aKIMM ¢ HOMHHaiHa cToiHocT 10 neBa.
AxuuoHepu ca apanafecet Guzndecku nuua. Koem 31 gekemepu 2025 ronuna pa3MepbsT Ha HETHUTE
axtued Ha [[pyxxectsoro e 60 933 xun. 5. (2024: 56 934 xun. nB.).

3. Crpyxrypa Ha J(py:kecTBOTO (KIOHOBA Mpeka, AbIIepHA PpupMnu)
OUJIKAB AJl pasnonara ¢ o0ekTH B Lsiata crpaHa. LenTpanausT oduc ¥ OCHOBEH CKIaf ca B rpan
IMnosaue. B rpamosere Codwms, Ilnoeaue, Bapna, Byprac, Pyce, Benuko TwpHOBO M CrmBeH

APYKECTBOTO Pa3Iojara ¢ ThproBCKH 0a3u, ChCTOSMMIH CE OT LIOYPYMH M IOJIEMU CKJIAIOBH ILIOIIH.

OUJIKAB AJl uMa OAIOBO yUacTHe B CIIETHHUTE JIPYXKECTBA:

IIpenocna
Ne | HaumenoBaHKe Ha PEANPHITHETO, KbAETO = o
Bbpoii cToiHOCT Ha % Ha y4acTHUEeTO
no € MHBECTHUPAHO TIO TIocyIeAHa chaebHa 7
en perucTpans aKLMW/SUTORE | MHBECTHIIUATA B B KanMTaaa
per| L XHJL JIB.
| 1 |MHXKEHEPUHI EAJI, Buarapus | 10 000 139 | 100.0%
| 2 | ®WIKAB COJIAP OO, Buarapus | 3 500 35 70.0%
3 | ®OUIIKAB ®C OO/, boarapus 6 001 61| 75.0%
4 | OUJIKAE UHBECT EOO/, bearapus 83 840 - 838 100%
5 | ®EL[ OPU3APH EOOJL, Buirapus 4500 000 4 500 100%
6 |MAK KAB OOJI, Makenouus 600 000 1222 100%
7 | ®UJIKAB MUT" OO, Copbus 7 400 102 755%
8 | COJIAP PEMYC CPJI, PymbHus 4 498 19 99.9% |
9 |Pyru : 2| 2.0%-10.0%]
B Obmo: 6 918] ]

IIpe3 2025 roguna e npoxaaeH 90% ot kanurana Ha apyxectBo OCEE Opuszapu OO/, cp3naneHo ¢
)T OTiepypaHe Ha CHOPHKEHHUS 3a ChXpaHeHHne Ha elIeKTpPHIecKa eHeprus B pasMep Ha 1 270 xui. nB.
Ilpez 2025 roauna e npukmoynia TMkBuaanyaTa Ha Ounkad ductpubyuuns CPJI, Pymbuus.
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4. Uadopmanus 3a OpraunTe Ha ynpasJjieHne Ha [Ipy:xkecTBoTO

Oprauute Ha ynpaenenue Ha Jlpyxecteoro ca O6uoro chbpaHue Ha akuuoHepute M ChBeTa Ha
mupexropure (CII). JpyxecTBOTO ce npeacTapisaBa OT eAnH M3nbaHuTeIeH AMPEKTOD.

K®mM 31 nexemppu 2025 ronuna, CJ1 va ®HUJIKAB A/l ce cheTou OT ceneM WICHA, KAKTO CCIBa!

Xpucro Pymenos Iankos, npencenaten Ha CJI;

ATtanac UBanoB TanueB, uneH Ha CJI - H3nbnHuTeneH AUpeKTop
3npasko [letkos [leiiyes, 3am. npeacenaren Ha CJI;
Anexcannsp Bukropos [Ipuxoakos, uneH Ha CJI;

Wnus Auppeer AHnpees, uneH Ha CJI;

Kanuna MapraputoBa Aurenosa, wieH Ha CJI;

Creana BacuneBa ManaHcka, uneH Ha CJ]

A ol e

[Tomyyenure Bb3HAPaXKISHHS OT CHBeTa Ha Jupektopute 3a 2025 rogmHa ca B pasMep Ha
1 424 xun. as.

OHepaTHBHOTO PBKOBOACTBO Ha ﬂpy}KeCTBOTO Ce OCBhLIECTBABA OT:

1. HWsobiaHHUTENEH AUPEKTOP;

2. Jlupekropu nupeKUWY;

3. PBpKOBOIMTENH HAllpaBIICHHS;

4. AHaJIUTUYHH CTIEUVANHUCTH U aAMUHUCTpALHA.

JeiisoctTa Ha J[py>KecTBOTO € pa3jiesieHa B CIEAHUTE TPU HAIPaBJICHH:

1. Teproecka OeHHOCT - IeHHOCTTa € CTPYKTYpOONpeaendina 3a KoMnaHuaTa kato 3aema 93.0% or

o0 00eM;
2. IIpoekTHa aeiHOCT - KoATo Npe3 2025 roauna obxBaima 7.0% ot obuus obem;

3. ObiohyHKIMOHATTHY ASHHOCTH.

DHHAHCOBO CHCTOSTHHE

ITpe3 2025 JIpykecTBOTO 3aJI0’KH HA YREITMYAaBaHe Ha Ma3apHUS 171, CTpeMeHKu ce Ja 3ana3H pasMepa
Ha nevanba.

31 nexemepit 31 nexemepn H3Menenne
2025 2024
IMpuxomu oT mponaK6Eu 95132 96 796 1.7Y%
Hetua neyan6a ot geiiHocTTa 8249 6573 255 %
CyMa Ha aKTHBHTE 82958 80 807 2.7 %
CyMa Ha IacHBUTE 22025 23 873 (7.7 %
ColcrBen KanmuTan 60 933 56 934 7.0%
TexymM aKTUBH 66 921 64 364 4.0 %
Tekyuy nacusu 16 130 18 626 (13.49) %
O6111a JIMKBUAHOCT 4.15 3.46 19.9 %
Bbp3a JIMKBUITHOCT 2.23 1.65 352 %
H3non3paHe Ha KanuTtana 73% 70% 4.3 %
PeHTa6HIHOCT Ha COOCTBEHMS KANUTall 14.0% 12.0% 16.7 %
KoedwouenT Ha ¢prHAHCOBA aBTOHOMHOCT 0.73 0.70 43 %
KoedumenT Ha (GHUHAHCOBA 3a]UTBKHSIIOCT 1.36 1.42 4.2) %
O6paIaeMocT Ha aKTHBHTE 115% 120% 4.2) %
Heten 060poTeH KanuTan 50 791 45 738 11.0%
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6. ®HHaHCORH HHCTPYMEHTH H (PHHAHCOB PHCK

B cBosita sieftHoct JIpyeCcTBOTO € H3NOKEHO Ha MHOXKECTBO ()HHAHCOBH PHCKOBE — I1a3apeH PHCK
(BKJIOUHTENTHO BANYTeH PHCK, JMXBEH PHCK W 1LIEHOBM PHUCK); KpeJJHTEH DUCK M pHCKa Ha
nuKBUOHOCTTA. JIpY)KECTBOTO HE M3MOJI3BA IEPUBATHBHH (HHAHCOBH HHCTPYMEHTH 3 YNIPABJIEHHE Ha
(hMHAHCOBHS PHCK.

Hazapen puck
Banymen puck

JIpy>KeCTBOTO M3BBPIIBA TPAH3AKLUMH B Yy>KIECTPaHHA BAJIyTa, JCHOMHHUPAHH IPEAUMHO B €BPO.
Twii KaTO KypChT Ha €BPOTO € QUKCHPAH KBM JieBa, J[py>KECTBOTO He € U3JIOKEHO Ha BAITyTEH PUCK 3a
Tasd BajayTa. [Ipensua mMankuTe o0eMH Ha TPaH3aKUWHM B OPYTH YY>KICSCTPAHHHM BaIyTH, PHCKBT €
MHHHMAJICH.

Juxeen puck

Teii kato JIpyXecTBOTO HSAMa 3HAYMMH JIMXBOHOCHM aKTHUBH, NpHUXoauTe Ha JIpyXecTBOTO M
OnepaTHBHUTE MAPUYHH MOTOLM ca HE3aBHCHMH OT MPOMEHHTE B Ma3apHUTE HHBA Ha JIMXBUTE.
OWHAHCOBHTE HMHCTPYMEHTH, KOMTO MOTeHLUMAIHO u3jaraT JIpy»kecTBOTO Ha JIMXBEH PHCK, ca
NpeaUMHO OaHKOBUTE 3a€MH H JOTOBOPHUTE 3a (PMHAHCOB JIM3HHT. T'hif KaTO NP U3MOI3BAHNTE 3aEMH
JOTOBOPEHHMST JIHXBEH MPOLIEHT € ¢ PuKcHpaHa HanOaBKa HaJ peepeHTHUTE JIMXBEHH IPOHEHTH Ha
faHKuTE KpemuTOpH, JIpyKEeCcTBOTO NOTEHLIMAIHO € U3JIOKEHO Ha PUCK Ha IIapHYHUS TIOTOK.

Henoeu puck

JIpy>kecTBOTO TpHTeKaBa aKTHBU — 3amacy OT CTOKM (kabenu), YHUTO LIeHH ca OOBBP3aHH C LIEHUTE
Ha METAJIMTEe Ha MEXXIyHapoqHWTe masapd. JpyKecTBOTO YIpaBisiBa aKTMBHO LIEHOBHUAT PHCK,
CBBp3aH C Te3M aKTHBH Ype3 TONUTHKATa CH Ha LieHOOOpa3yBaHEe KbM KJIMEHTHTE, KOATO € TACHO
00BBp3aHa ¢ NOJyYaBaHUTE LICHOBY YC/IOBHA OT JocTapunIuTe. PrucksT € MuHumanes 3a OHUJIKAD.

Kpeoumen puck

@OUHAHCOBUTE aKTHBH, KOUTO MOTEHUHAIHO U3naraT JIpy>kecTBOTO Ha KPEAMTEH PHCK, Ca MPeIuMHO
B3eMaHHATA TI0 NpoaaxkOu. J[py’KeCTBOTO WMa 3HAUYMTENHA KOHLIEHTpalusi Ha KpEOUTEH PHCK B
onpenaeneHy kiaueHTH. OcHOBHO JIpy»keCTBOTO € M3JI0KEHO HA KPEIUTEH PHUCK, B CITy4ali ue KIMEHTHTe
He M3IUIATAT CBOMTe 3axbikenus. [lomutikara Ha JpyKecTBOTO B Ta3sH 001acT € HacO4YeHa KbM
OCBIIECTBABAHE HA MPOIAKON Ha CTOKH HA Pa3CPOUEHO IUIallaHe Ha KIMEHTH C IOAXO0Ad11a KPEAUTHA
penyTaims, GasdpaHa Ha OLIEHKA HAa KPEIWTHATa HCTOPHS M ILUIATEXKOCIOCOOHOCTTa Ha KIIMEHTa,
oyakeaH 06eM Ha MpoJaXOUTe KbM KIHMEHTA, pellyTauys Ha KJIHEHTa, peepeHLus OT KOHTPareHTH
HAa KJIMEHTa M Jpyrd nofoOHW. 3a KIMEHTHTE Ha pa3sCpOueHO IUIALlAHE ca BbBEJCHU KPCAMTHH
JIMMHTH, B PAMKHTE Ha KOUTO Te MMAaT MpPaBO Ja 3aKylyBaT CTOKH Ha Pa3CPOYEHO 3aruialllaHe.
KpenutHure TUMHUTH ce CIIIAT TEKYIIO OT ThProBcKaTa JUpeKLus Ha JIpyxecTBoTO.

Juxeuoen puck

JIMKBUIEH PUCK € PHCKET, Ye [Ipy>KeCTBOTO MOske 1a CpeIlHe 3aTPyJHEHHU NIPH NIOracsiBaHe Ha CBOMTE
¢dunancorM 3aabmkeHnd. C 1en ynpaBleHHE HA TO3H PUCK PBKOBOACTBOTO MOIBLPKA ONTUMAIIHO
HHUBO O'bP30 JIUKBHIHH aKTHBH (TTAPHYHH CPEICTBA U B3€MAHHS), KAKTO M BB3MOXKHOCT 32 YCBOSBaHE,
TPy HeOOXOAUMOCT, Ha KpeIUTHA JIMHHUA.
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7. IlporHe3um 3a 6bAemOTO pa3BuTHE HA JIpY:XeCTBOTO

3ana3BaHeTo Ha JHACPCKATA MO3HLUMA Ha OBIrapckus rnasap M pasliMpsBaHETO Ha NPUCHCTBHETO HA
JlpyKecTBOTO Ha MEKIYHAPOJHUTE IIa3apH, KOETO Ja ce peau3upa, kaTto ce paboTH IeIEeHACOYEHO B
CJICTHUTE HaIPaBJICHUS:

1. OTkpyvBaHe Ha HOBM IOTEHLIMATTHU KJIHECHTH B CTPaHATAa U B Uy>kOMHa. Ch3/1aBaHe HA HOBH JIOSITHH
KITMEeHTH, KaKTO M 3ara3BaHe Ha JOCETalIHUTe;

2. YBenuuaBaHe Ha peanu3aulusTa IIpe3 TONEMH CTPOMTENIHH M HIKCHEPHHIOBH (QUPMH |
opraiusauui. CETPYTHUYECTBO U CHBMECTHO YUACTHE PH H3ITBIHEHHETO Ha HHpPACTPYKTYpPHH
W eHEepruifHH MPOeKTH (TpevHCTBATENHN CTAHLWH, €HepPruiiHu IPOEKTH, HOBU BH30OHOBAEMH
€HepruiiHi HM3TOYHHWIM, CHUCTEMH 3a ChXpaHEHHE Ha CHEprHs, PECKOHCTPYKUHA Ha IBTHA,
’KeJIe30ITbTHA U 00I1lecTBeHa HHOPACTPYKTYpa U JpYyrH);

3. TlognbspxaHe Ha mOcienOBaTeNHa AUCTPUOYyTOpcKa nonurtHka ¢ aossiHure Ha QUIIKAE AJl
ThProBCKH GUPMH, TO3KMITHOHHPAHH BHB PasiIMuHH PETHOHH, U TIpeATIpHEMaHe Ha IeIeHACOYEHH
JIeHCTRHSA 32 TAXHOTO NOATIOMAraHe;

4. TlopoGpsBaHe HA OpraHU3aLMOHHATA CTPYKTYpa U NOBHINAaBaHe €()EKTUBHOCTTA HA (QMPMEHHTE
npouecH upe3 BHeApsABaHeTo Ha HoBa ERP-cucTemara ¢ wLenm mocTuraHe Ha KOHKYPEHTHO
NpeAUMCTRO B OpaHiua;

5. Pasmmpssane Ha (yHKIHOHATHOCTTA H ymoTpebGata Ha online Thproeckata miatdopma 3a
ylecHABaHE M aBTOMAaTH3WpaHe Ha Tmpoleca MO odepupaHe M 3asdBABaHE HA CTOKH OT
KOPIOpPaTHBHUTE KJIMEHTH Ha JIpyKecTBOTO;

6. TlocrosHHa paboTa MO OTKPHBAaHE W BHEAPSBaHE HAa HOBH NPOJAYKTH U PEILEHHA B ThProBCKaTa
JelHOCT ¢ BUCOKA HOpMa Ha nevanba, u3npepapBallly KOHKYPEHTHUTE Ha T1a3apa;

7. PasmupsBane nHa npucbecTBueTo Ha OWJIKABD AJl w3BbH Dbearapusa, 4pe3 ydacTve B
MEKIAYHAPOIAHH HM3JIOKEHHUS M KOH(EpPSHLHMH, M3rPaXIaHe Ha Mpeka OoT Ou3HeC KOHTaKTH H

areHTy;
8. AHamuzupaHe Ha BB3MOXKHOCTHTE 3a CBIIECTBEHO NOAOOpSBaHE Ha PEHTAOWIHOCTTa Ha

JpyxecTBOTO upe3 OuzHec KOMOWHALIMM (CIIMBAHUS U MPUIOOHUBAHNS).

8. Ona3BaHe Ha OKOJIHATA cpeJa H 0e30MACHH YCJIOBHHA HA TPYA

Bre O®UJIKAB Al € BHeApeHaTa MHTErpHpaHa CHCTEMA 3a YNPABJIECHUE HA Ka4eCTBOTO, OKOJIHATA
cpena W 3ApaBOCIOBHM M 0e30macHU YC/IOBHA Ha TPyA, 3a KoeTo JIpy»KecTBOTO NpUTEXaBa
ceprudukaru ISO 9001:2015; ISO 14001:2015 u ISO 45001:2018, uspanenu ot bropo Bepurac

CepTuuKeHIIBH.
9. PaskpuBaHe Ha HHopManus ebracH0 ThProBCKHs 3aKOH

IMpes 2025 ronuna @unkab AJl HiMa CKITIOYEHH JOroBopH 1o wi. 2406 ot T3.

KbMm 31 nekemspu 2025 romdHa uiieHOBETE Ha ChBETA Ha JHPEKTOPHUTE MpHUTEXapaT ciieAHus GpoH
aKiMU Ha JpYKeCTBOTO:

Credana Bacuera Manascka — 394 388 6p.
Kanuna Maprapurosa Aurenosa — 255 272 6p.
Xpucto Pymenor Laaxor — 200 000 6p.
Atanac VeaHos Tanues — 5 000 6p.
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KvMm 31 nekemBpu 2025 ronuHa yyactuero Ha wieHoBeTe Ha ChbBeTa HA JUPEKTOPHTE B THPTOBCKH
ZPY>KECTBa KaTO HEOTPAHHYEHO OTTOBOPHH ChAPYKHHILH, IPUTEKABAHETO HA [IOBEYE OT 25 Ha CTO OT
KanuTana Ha APYro APY>KeCTBO, KAKTO M yJacTHETO MM B YNPABJICHHETO HA JPYIH IpyXKeCTBa WIIH
KOOTIepaLiK KaTo MPOKYPUCTH, YIIPABUTENIN WIX WIEHOBE Ha ChbBETH € CIIEAHOTO!

e Aranac Msanos Tanuer — ,,Enektpo Muc* OO/] - yyactie B KanuTana noseue oT 25% u
2 I('I'I)
npasuteln, ,,Amxenepunr® EAJ] — mpeAceqaTen Ha ChBETA Ha AHPEKTOPHTE, ,,Kepamuk* OO
2

— yIpaBHTEN
¢ Credana Bacunera Manancka — ,,Jlana ®apmunr™ OO/] - yuacTue B kanurana nopeue oT 25%
e 3npasko Ilerkos Ileituer — ,,Comap ctpuiim™ EOO/] - yuactue B karuraina nosede ot 25% u

VIpaBUTeN

10. CnouTHs cieg naTara, KbM KOSITO € ChCTABeH TOANIIHUAT (HHAHCOB O0TYET

Hsama cvOuTHs cnep garata HAa OTYETHHS MEPUOJ, W3HCKBAIlH KOPEKIMH WM ONOBECTSBaHE BHB
(HUHAHCORHMSA OTYET, KOMTO ca Ce CIYYWIM 3a Mepuoja OT OTYeTHATa Aara [0 AaTara, Koraro TO3H
(huHaHCOB OTUeT e 0R00PEH 3a U3aBAaHE.

11. OTroBOpHOCTH HA PHLKOBOICTBOTO

PrkoBoacTBOTO NOTBBPKAABA, Y€ € IPHIIArallo IOCIEI0BATENHO aIEKBATHA CYETOBOHA MOJIHUTHKA U
Ye TpH W3roTBSHE Ha (HHAHCOBUS OT4eT KBM 31 mekemBpu 2025 roauHa, € cna3eH NPUHLUILT HA
MPeana3IuBOCT NPH OLIEHKA HA AKTHBUTE, [ACHBUTE, NIPHXOJUTE H pasxojuTe. PLKOBOICTBOTO €
OTrOBOPHO 33 KOPEKTHOTO BOJICHE Ha CUETOBOJHHUTE PETHCTPH, 3a LIeNIechoOpa3sHOTO yNpaBleHHe Ha
aKTHBHUTE  3a MpepHeMaHe Ha HeOOXOAHMHTE MEPKH 3a U30ArBaHe HA HEPEAHOCTH.

ATtanac TanueB
HNznbaHATe S IeH JTHPEKTOP

16 mapt 2026 roguna
rp. IlnoBans i



FliHAE

JAOKJIAL HA HE3ABUCUMUSA OJHUTOP
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JAOKJIAL HA HE3ABUCUMMUS OUTOP
Mo akuuoHepure Ha
»OHUIKAB” Al

Mnuenne

Hue uspbpummxMe onut Ha puHaHCOBHS oTueT Ha ,@HJIKAB” AJl, coabpikalll CUeTOBOLHMSA
Hananc koM 31 nekemspu 2025 r. ¥ 0THETA 33 IPUXOIUTE U Pa3XOAUTE, OTHETA 32 COOCTBEHUS KallUTal
¥ OTHYeTa 3a TMapuvHHTe IOTOLM 32 I'OJMHATA, 3aBbPIIBALA HA Ta3H [aTa, KAKTO U MOSCHUTEITHHTE
OPHIOKEHHsT KbM (HHAHCOBHUA OTYET, CHIbPIKAINHM ChIIECTBEHA WMH(OpPMaIi 3a CUECTOBOJHHTE
MOJIUTHKY ¥ JIPyra HOsCHUTeNTHa HH(pOpMAaTHs.

IMo wHamre MHeHWe, TIPWIOKEHUST (PMHAHCOB OTYET MPEACTaBI AOCTOBEPHO, BbB BCHYKHU
CHUIECTBEHH aCleKTH, (PMHAHCOBOTO CHCTOAHMEe Ha JlpyxkectBoro kbM 31 gmexemspu 2025 r. u
HETrOBHTE (PMHAHCOBH PE3YyJITATH OT AEHHOCTTA U NApHMYHUTE My MOTOLM 3a TOIMHATA, 3aBbpIlBalla
Ha Tasu dara, B cboTBercTBHe ¢ Hammonanuute cueroBoann crangapra (HCC), npunoxumu B
brarapus.

Baza 3a H3pa3sgBaHe¢ HA MHEHHE

Huie w3BBbpIIXMe HAUIMA OAWT B CHOTBETCTBHE ¢ MexIyHapoAHHTE OJUTOPCKHM CTaHAApTH
(MOC). HamuTe 0TrOBOpPHOCTH CBITIACHO TE3HM CTaHAAPTH ca ONMCAaHU AOIIBJIHHUTEIHO B pasfiena OT
Haius goxian ,,OTTOBOPHOCTH Ha OJIMTOpA 3a ofuTa Ha ¢uHaHcoBHA oTueT . HHe cMe He3aBUCHMH
or JIpy)KecTBOTO B CHOTBETCTBME ¢ MEXIYHApOOHMSA €THYEH KOAEKC Ha NPOQeCHOHATHUTE
CYCTOBOAMTENH (BKMOUMTENTHO MexXIyHapoAHM CTaHAApTH 3a He3aBucMMOcT) Ha CbBeTa 3a
MEXIYHAPOIHH CTAHAAPTH MO eTHKa 3a cuetoBoautenu (Kogekca Ha CMCEC), 3aeqHO ¢ eTHUHHTE
M3MCKBAaHWA Ha 3aKOHA 3a He3aBUCHMHMsA (HHAHCOB ONWT M M3pa3siBaHETO HA CHUFYPHOCT IO
yeroiturBoctta (SHOOUCY), npHIoxHMu 0 OTHOIIEHHE Ha HALLMA OZMT Ha (MHAHCOBMA OTYET B
Beiirapus, xaro HHe W3MBIHUXME W HAIIWTe IOPYrH €THYHH OTTOBOPHOCTH B CBHOTBETCTBHE C
nzuckBanuaTa Ha SHOOHUCY u Kopekca na CMCEC. Hue cuntame, ue OMUTOPCKUTE AOKA3ATENCTRA,
MIOJIy4eHH OT HAC, Ca JOCTATHYHH M YMECTHH, 32 Jia OCUTYpAT 6a3a 3a HAllETO MHEHME.

Apyra undopmanus, pasTHIHA OT (PUHAHCOBHA OTHYCT H OJAHTOPCKHS AOKJIA/J BbPXY HEro

PBKOBOJICTBOTO HOCH OTIOBOPHOCT 3a Apyrarta uHbopMauus. lpyrara uHdopmauus ce CbCToU
OT JOKJIaA 3a AeHHOCTTa, H3rOTBEH OT PBKOBOACTBOTO chIVIacHO [aBa ceama ot 3akoHa 3a
CYETOBOACTBOTO, HO HE BKJIIOYBA (PMHAHCOBHS OTHUET U HAIAS OOUTOPCKH JOKIA BEPXY HETO.

HaieTo MHeHHE OTHOCHO (I)I/IHaHCOBI/ISI OTYET HC 06XBaH.Ia Apyrarta I/IH(l)OpMaL[PI)I H HHE HE U3passiBaMe
KaKBaToO U Ja € (bopMa Ha 3aKJIFOUEHHUE 3a CUTYPHOCT OTHOCHO HEsl, OCBCH aKO HE € H3PHYIHO TTOCOYCHO
B JOKJIaJa HH H 0 CTCIICHTAa, 40 KOATO € IIOCOYCHO.

BB Bpb3Ka ¢ HalllMs OUT HA (PMHAHCOBHUA OTUET, HAIIaTa OTTOBOPHOCT C€ ChCTOH B TOBA J1a IPOYeTEM
apyrata HHGOpMaIlKs | 10 TO3H HAYHH Ja TIPELIeHHM Jalli Ta3u Apyra UHGOPMaILHs € B ChLIECTBEHO
HECBOTBETCTBHE ¢ (MHAHCOBHS OTYET WM C HALUIMTE MO3HaHM, pHAoGUTH 110 BpeMe Ha OfIUTa, HIH
10 JPYr HAYMH U3LJIeNkKa 12 ChABPKA ChIIECTBEHO HEMPAaBUIIHO AOKIABAHE.

B cnyuaii ye Ha 6azata Ha paboTaTa, KOSTO CMe M3BBPIUWIH, HUE JOCTHIHEM JI0 3aKJIIOUEHHE, Y€ €
HAIHIE CHIIECTBEHO HEMPABWIIHO JOKIAaABaHe B Ta3u Apyra uMHpopMaius, OT Hac ¢e HM3UCKBA Ja
JIOKNaaBaMe TO3H (aKT,

HsamaMe KakBO Jia JOKJIaJIRaMe B TOBA OTHOIIIEHHUE,
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Fii[AE

OTroBopHOCTH HA PHKOBOJCTBOTO 32 )UHAHCOBHS OTIET

PbKkoBOACTBOTO HOCH OTTOBOPHOCT 3a H3TOTBSHETO M AOCTOBEPHOTO TNPEACTaBIHE HAa TO3M
¢unancos otueT B choTBeTcTBHE ¢ HCC, npunoxxumu B beiarapus u 3a Takapa CUCTEMa 3a BbTPELLIEH
KOHTPOJI, KaKBaTO PBHKOBOJACTBOTO ONpeAeNs KaTo HeoOXoAMMa 3a OCHIypSABAHE H3rOTBSAHETO Ha
(bMHAHCOBHM OTYETH, KOWUTO HE CHABPXKAT CHIIECTBEHH HENPABWIHH OTYHTAHMS, HE3aBUCUMO AAIH
IbIDKALIM ce Ha M3MaMa WU Ipellka.

Ipu wu3roTRsHe Ha (UHAHCOBHUA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 OLICHABAaHE
cnocobHoctTa Ha Jpy:KecTBOTO Aa NMpOABLKU JAa (PYyHKIMOHHMpa KaTto AEHCTBAINO MPEANpPUATHE,
ONOBECTABAMKHU, KOTaTO TOBA € MPUJIOKHMO, BBIIPOCH, CBBP3aHH € IIPEITNONIOKEHHETO 3a AeHCTRAO
TIpEATIPUSTHE M M3TIOI3BAMKK CUETOBO/IHATA 0a3a Ha OCHOBATA Ha MPEATNONI0KEHHETO 3a JeicTBallo
TpeanpusTHe, OCBEH aKO PBHKOBOACTBOTO He Bb3HaMepsBa Ja JIMKBHAUpa [lpyskecTBOTO WM Ja
MpPEeyCTaHOBH JEWHOCTTa My, HIIM aKO PBKOBOACTBOTO Ha MPaKTHKA HAMA Apyra aJiTepHATHBA, OCBEH
Jla IOCTBIIY 110 TO3W HA4WH.

OTroBopHOCTH HA OXMTOPA 32 OANTA Ha (PHHAHCOBHSA OTHET

Hanuure 1iens ca a OMyYHM pa3yMHa CTeNeH Ha CHIYPHOCT OTHOCHO TOBa AaNH (PUHAHCOBUAT
OTYET KaTo IO He ChIbpiKa CHILECTBEHH HENPaBHJIHH OTYMTAHMA, HE3aBUCHMO Aa/IU ABJDKALIH CE
Ha M3MaMa WITH rpellika, W Ja W3JajieM OJUTOPCKU JOKIaf, KOHTO Ja BKIIOYBA HAIIETO OJUTOPCKO
MHeHHe. PasyMHaTa cTereH Ha CUTYPHOCT € BHCOKA CTelleH Ha CUTYPHOCT, HO He € FapaHLus, ue OJuT,
U3BBPILEH B CHOTBETCTBHE CHC 3aKOHA 33 HE3aBHCHMHUS (PUHAHCOB OIUT M U3PA3SIBAHETO HA CUTYPHOCT
1o ycroiunsoctra # MOC, BHHATH 11le pa3KpHBa CHUIECTBEHO HENPABWIHO OTHUTaHe, KOraTo TaKoBa
CBLIECTBYBa. HenpaBHiHKH OTYUTaHUS MOraT Ja Bb3HUKHAT B Pe3yJITaT Ha M3MaMa WM TPElIKa U ce
CYMTAT 3a CBHILECTBEHH, ako OM MOIJIO pasyMHO J]a C€ OYaKBa, Ye Te, CAaMOCTOATENHO WM KaTo
CBBKYIIHOCT, 6MXa MOIJIM J1a OKaXXaT BIHUSIHHE BhPXY HKOHOMMYECKHTE pElleHHs Ha notpeburenure,
B3E€MaHH B3 OCHOBA Ha TO3H ()MHAHCOB OTYET.

Karo uact ot ogura B choTBeTcTBHe ¢ MOC, HUe u3non3BaMe Npod)eCHOHAIHA NpelleHKa U 3ama3BaMe
npodeCHOHAIEH CKeNTHIIM3BM TI0 BpeMe Ha Lenus oauT. Hue cpino Taka:

— HOGHTU(HLMpPaAME U OLEHABAME PUCKOBETEe OT CBIUECTBEHH HENPABHIIHM OTYHTAHUSA BBHB
(HHAHCOBUA OTYET, HE3ABUCHMO Al OBIDKAIIH Ce Ha M3MaMa WM Trpellka, paspaboTBaMe H
M3ITBIHABAME OJMTOPCKH TPOLICAYPH B OTFOBOP Ha TEe3H PHCKOBE W MOMYy4aBaMe OAUTOPCKU
JIOKa3aTeJICTBa, KOWTO Jia €a JOCTAaTh4HH U YMECTHH, 3a Jia OCUrypAT 0a3a 3a HalleTO MHEHHE.
Puckbt na se 6bJe pa3sKpUTO CHIIECTBEHO HEIIPABHIIHO OTUHTAHE, KOETO € pe3ysTaT OT U3MaMa, €
MO-BHCOK, OTKOJIKOTO PHCKA OT CHILECTBEHO HEMPABUIHO OTUHTAHE, KOETO € PE3YIITAT OT IPEeLlKa,
TBif KaTo U3MaMaTa MOxXe Jia BKJIIOYBA TaHHO cropasyMsBaHe, danlunduuypase, IpeAHaMepeHH
MPOITYCKH, M3SBJIEHHS 32 BbBEXKIAHE HA OJUTOpPA B 3a0ay)KA€HHE, KaKTO U NpeHebpersane WK
3a00HKaIsIHe HA BHTPEUIHNA KOHTPOIL.

— mnosTyyaBame pasbupane 3a BETPELIHHs KOHTPOJI, HMAL] OTHOLIEHHe KBbM OJIUTA, 3a J1a pa3paboTum
OIMTOPCKH TPOLICAYPH, KOHTO Ja ca MOAXOMALIM MpH KOHKPETHUTE 0OCTOATENCTBA, HO HE ¢ 1ieJ
u3pa3siBaHe Ha MHEHHe OTHOCHO e()eKTHBHOCTTA Ha BBTPELIHMS KOHTpo Ha Jlpy»kecTBOTO.

— OlIeHSBaMeé YMECTHOCTTa Ha HW3MOJI3BAaHUTE CYETOBOJHHM NOJWTHKH M PpasyMHOCTTa Ha
CHETOBOAHMTE MNPUONH3UTESIHH OLCHKH M CBBbp3aHUTE C TAX ONOBECTABAHMS, HAlpPaBEHHU OT
PBKOBOJCTBOTO.

—— JIOCTHTaMe JI0 3aKTI0YeHHe OTHOCHO YMECTHOCTTAa Ha M3MOJI3BAHE OT CTPaHa Ha PbKOBOACTBOTO
Ha CYeTOBOJAHATa 0a3a Ha OCHOBATAa HA IIPEAIIONOXKEHHETO 3a NEHCTBAlLO NPEANpUATHE W, HA
0a3aTta Ha MOJYYEHUTE OAUTOPCKH JOKA3aTesJCTBA, OTHOCHO TOBa JAIH € HANHIE CHUISCTBEHA
HECHTYPHOCT, OTHACAIIA C€ 0 CHOMTHS MITY YCIIOBHS, KOHTO 61Xa MOTJIH Ja IOPOAAT 3HAYHUTEIHH
CBbMHEHHSI OTHOCHO cnocoOHocTTa Ha Jlpy»KecTBOTO JAa NPOABLDKH Ja (yHKIHOHMpa KaTo
JeUCTBAlO0 NpelnpusITHe. AKO HHE JOCTUTHEM /0 3aKIIOYeHHe, Ye € HajMle ChIIECTBEHA
HECHI'YPHOCT, OT HAC C€ M3UCKBA Ja TpHBJEYeM BHMMaHHE B OAMTOPCKHA CH NOKIal KBbM
CBBP3aHHUTE C Ta3W HECHTYPHOCT OTIOBECTSBAHUA BbB (UHAHCOBUA OTYET WIM B Cily4aii 4e Te3u
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FItiAB

OMOBECTABAHUA Ca HEAJCKBaTHH, Aa Momuduimpame MHeHHeTo cH. Hawmre 3axmioueHus ce
OCHOBaBaT Ha OHMTOPCKUTE OKA3ATENCTBA, MOJMYYEHH A0 JaTaTa Ha OJUTOPCKHS HU JOKIAZ.
bpaemy crOuTHd WK ycnoBHs obave MoOrar Aa cTaHaT npu4yuHa JIpy:KecTBOTO Aa MpeyCTaHOBU
($YHKLMOHHpaHETO CU KaTO JeHCTBALLO MPEANPUATHE.

~—— OLEHsBaMe LUIOCTHOTO IIpeJCTaBiHe, CTPYKTYpa W CBbIbp:KaHMe Ha (UHAHCOBHA OTYET,

BKJIIOYMTENIHO ONOBECTABAHKATA, U JaJIH (PUHAHCOBHAT OTHET HPEJCTaBs OCHOBOIOJAralllUTe 34"~

HETO CIeJIKH U CHOMTHS 110 Ha4WH, KOHTO OCTUra AOCTOBEpHO NpeiCTaBsHe.

Hue xoMyHHKHpame ¢ pPBKOBOACTBOTO, HAape[ ¢ OCTAHAJIMTE BBIPOCH, IUTAHHUpaHHS 0OXBaT U
BpeMe Ha W3IBIHEHNE Ha OWTa U ChLIECTBEeHHITE KOHCTATALIMH OT OJHMTA, BKIIFOYHTENHO ChILECTBEHH
HEJIOCTATHIH BHB BBTPEIIHUS KOHTPOM, KOUTO HASHTH(HLIMpaMe 10 BpeMe Ha M3BbPIIBaHUSA OT Hac
OJHT.

HOKJ'la}.'[ BELB BPB3KaA ¢ APYrd 3aK0HOBH H PEryJIaToOpHH H3UCKBAHUA

Honvanumentu eynpocu, KOUmo nOCIMAGA 3a OOKNAOEaHE 3AKOHBI 30 CHEMO800CMBONO

B momrblIHEHHE Ha HALMTEe OTTOBOPHOCTH M JoknanBaHe cbriacHo MOC, no oTHoLIeHHe Ha
I0KjI1aa 3a AeHHOCTTa, HHE H3IIbJIHHXME W MPOLeAYpHTE, HJo0aBeHH KbM m3MckBaHute o MOC,
CHIVIACHO YKa3aHHUA OTHOCHO HOBH M Pa3IIUPEHH OAMTOPCKH JOKIAAH ¥ KOMYyHHKal|s OT CTpaHa Ha
OZIUTOpa Ha MpodeCHOHATTHATA OPraHU3aLlisI Ha PETHCTpUpaHuTe oguTopy B bearapus, MHcTUTyTa Ha
munnomupannte ekcriept-cuetopoauteny (MIEC). Tesn npoueaypu kacast npoBepKU 3a HATUYHETO,
KaKTO W TpoBepkd Ha dopMara W CHOBPXKAHHETO HA Ta3W Apyra MHQoOpMaunus ¢ Lel Oa HH
MOJNOMOTHAT BBB (JOpMHUpaHe HA CTAHOBWINE OTHOCHO TOBa JaNlK Apyrara WH(popMamys BKIIOYBA
OIMOBECTABAaHMATA M JOKJIAJBAHUATA, TIPEABHICHH B [JlaBa ceama oT 3akoHa 3a CUETOBOACTBOTO,
TIpUIOKUM B Bearapus.

Cmanosiye 6v6 6pv3ka ¢ un. 37, an. 6 om 3axona 3a cHemo8o0Cmeono
Ha 6azaTa Ha M3BBpILICHUTE NPOLECAYPH, HALIETO CTAHOBHIILIE €, Ye:

a) HudopmauusaTa, BKIIOUEHa B JOKITAa 3a JeHHOCTTA 32 ()HHAHCOBATA I'OJIMHA, 33 KOATO € H3rOTBEeH
(HUHAHCOBUAT OTHET, CLOTBETCTBA HAa (PUHAHCOBHUS OTYET.

6) MoknansT 3a AefHOCTTA € M3TOTBEH B CHOTBETCTBHE ¢ M3UCKBaHWATA Ha ['J1aBa ceaMa oT 3akoHA
3a CUETOBOJICTBOTO.

Peructpupan ogutop, TEC, Atranac Toxopos - 0746

18 Mapr 2026 T.
4000 rp. IInosaus
Bya. An. CramGonuiicku 117;
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WH/IUBUIY AJIEH
T'OJIMIIEH ®UHAHCOB OTYET

KBHM

31 AEKEMBPH 2025 rOJAHA

. FIAB
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FiIiAE

HH/THBH/IYA/IEH OTYET 3A IPUXO/JHTE H PA3SXOJUTE
3a zoounama, npurnioueawia na 31 oexemepu 2025
Bcuuxu cymu ca npedcmaseny 6 Xunaou neea, 0C8eH aKo He € NOCOYEHO OpY20

Mpuan. 31 pexeMBpH 31 nexeMBpH
Ne 2025 - 2024
IIpuxoau
HeTay npuxoau oT npoax6u 4 95132 96 796
JpyrH npuxoau 5 963 2756
OO61wo NpuX0JAH OT ONlePpATHRHA AeHHOCT 96 095 99 552
OuHAHCOBH NPUXOIH 12 3760 566
06110 mpaxoxH ) 99 855 100 118
Pasxonn
H3MmeHeHye Ha 3amacuTe OT IMPONyKIMI U
HE3aBBPIICHO MTPOU3BOACTBO (1153) 1877
Pazxonu 3a MaTepuaiu 6 (1942) (1594)
Pasxonu 3a BEHIIHY YCITyTH 7 (3912) (4 614)
Pasxonu 3a nepconana 8 (6 766) (6 389)
Pazxonu 3a aMOpTH3AIMA 9 (1130) (1291)
OTueTHa CTOMHOCT Ha MPOAAJEHHUTE CTOKH 10 (74 943) (79 354)
Hpyru pasxonu 11 (828) (1237)
OG0 pa3xoau 3a onepaTHBHA AeiHOCT (90 674) (92 602)
OUHAHCOBH Pa3Xx0dH 12 (263) (239)
O6uio pa3xoan (90 937) (92 841)
CueToBoaHA Mevasita 8918 7277
Pasxoau 3a gagbuy ot neyanbara 13 (669) (704)
Heuan6a 3a meproaa 8 249 6573

OnoGpeH 3a nz1aBate OT prroBoACTBOTO Ha Puiikab AJl Ha 17 mapt 2026 rouna.

ey P
- 7 ) s
Artanac }iBanoB Tanuen Cunsusa Bacunera KocTtosa >
I/Isrk'bn UTENIEH JUPEKTOP CncraBuren

v

Aranac XpucteB Topopos
Peructpupan ogurtop
Yupasuren

ATA OJHUTKOHCVIJIT EOOJ
18 mapr 2026 roauna,
rp.IlnoeauB

(ITosicHuTenHMTE NIpHIIOKeHHs oT 18 1o 48 cTpaHuIa ca Hepa3leliHa 4acT OT TO34 (PMHAHCOB OTYET)
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FiHAB

HH/THBH/IYA/TEH CYETOBOJEH bAJIAHC
koM 31 oexemepu 2025
Bcuuku cymu ca npeocmagenu 8 Xunaou 1e6d, 0C6eH aKo He e HOCOYEHO OpY20

Mpun. 31 nexemBpH 31 pexeMBpH
Ne 2025 2024
AKTHUB
HeTtekywis akTuBH
JlenroTpaitin MaTepHUanTHu aKTHBH 14 8 980 9228
Jenrorpaiinn HeMaTepHalHU aKTHBU 15 35 69
HHBecTUNMY B ApYKeCTBa 16 6918 6925
OTcpo4YeHy JaHbYHU aKTHBH 13 104 221
Q061m0 HeTeKYIIIH AKTHBH 16 037 16 443
TeKkyIu AKTHBH
MarepuranHy 3amacH, HETHO 17 30 946 33592
THproBcku M Apyru B3eMaHus 18 29 788 29 402
[Tapuusy cpencraa 19 6187 1370
Bb3cTaHOBHMHE NaHbIHU BLPXY A0XOAA 20 - -
0010 TeKyIIH AKTUBH 66 921 64 364
CYMA HA AKTHUBA 82 958 80 807
ITACHUB
CobeTBeH KATHTAN
OCHOBEH KaIuTaj 25 20 000 20 000
Pezepeu 25 9189 9189
Hepasnpenenena nedan6a 23 495 21172
INeuan6a 3a mepuona 8 249 6573
00110 co0CTBEH KAHTAJ 60 933 56 934
HeTtexymu nacueu
3aemu 22 5397 4 637
3anbIKeHH TIPH IIEHCUOHHPaHe 24 302 283
3agbKeHHA 110 JIM3HHT 23 196 - 327
06110 HeTeKYIIH NaCHBH 5 895 5247
Texylun nacuBy
TBHProBCkH U APYTH 33XBJIAKCHHA 21 14 862 14 696
3aemu 22 901 3 602
3anbnkeHUs 3a JaHbIU BBPXY HOXOAa 20 153 103
3abIKEHHS NO JTU3MHT 23 214 225
OO61I0 TeKyLIH MACHBH B 16130 18 626
CYMA HA IIAdCI/IBA 82 958 80 807
OnobpeH 3a 1/13)13;1{ HE OT PBKOBOJACTBOTO Ha @unkab Al Ha 17 mapt 2026 rojuHa. . ‘
/ &
(<
Atanac VBangs TaHdes Cunens Bacunesa Kocropa
Hzmenn LT% JIUpEXTOp //"-f CrcTaBuTEN
0/

Aranac Xpucres Togopos
Peructpupas ogutop
VnpaButen
ATA OJJUTKOHCVIIT EOO[J
18 mapt 2026 roavHa,
rp.Ilnoeaus
(IMosicuurennuTe NpunoxeHus ot 18 no 48 crpanuua ca HepasaenHa 4acT OT TO3H (HHUHAHCOB OTYET)
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HHITHBH/IYAJIEH OTYET 34 H3SMEHEHHATA B KAITHTAJIA
3a 200unama, npuxnoyeawia na 31 oexemepu 2025
Bcuuxu cymu ca npedcmasenu 6 xunsaou 1eéa, 0C8eH ako He € ROCOYEHO Opy20

Canpo Ha 1 sinyapu 2024
roAHHA

IIpomenu ¢ cobcmeenusn
Kanuman 3a 2024 zo00una
[Meuan6ba 3a nepuona

H3miaTeHn AUBHIEHTH

Canno na 31 gexemBpu 2024
roauHa

Ilpomenu 6 cobcmeenun
kanuman 3a 2025 200una
[Neyan6a 3a nepuoaa

HMznnatenu nuBuAeHTH

Canpo Ha 31 nexemBpn 2025
roAnHa

SiEirs

Hepasnpe-
OcnoBeH O6mm Apyru feena 0610
KATHTAJ pesepBU pesepBH Hewan6a
20 000 2029 7 160 25642 54 831
- - - 6 573 6573
- . - (4 470) (4 470)
20 000 2029 7 160 27745 56 934
- . - 8 249 8249
- - - (4 250) (4 250)
20 000 2029 7 160 31744 60 933
Opo6peH 3a U3naBaHe 0T pHKOBOACTBOTO Ha Omnkad AJl Ha 17 Mapt 2026 roauHa.

[|

Aranac MpanoB Tanues
Hznbnyufenen aupekTop

Artanac Xpucre Tonopos
Perucrpupan ogurop
VYnpasuten

ATA OJJUTKOHCYIIT EOOJ]

18 mapt 2026 ropuna,
rp.IlnoBaue

Cuisua Bacunes
CopcTaBUTEN

(TTosicauTeHHUTE NpUIoKeHus oT 18 1o 48 cTpaHMIa ca Hepa3genHa 4acT OT TO3U (PUHAHCOB OTHET)
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FiH[AE

HHTHBH/TYAJIEH OTYET 34 TAPHYHHTE IOTONTH
3a zoounama, npurnioueauia na 31 oexemepu 2025
Beuuku cymu ca npedcmasenu 8 xunsiou ne6a, 0CeeH aKo He € ROCOYEHO 0pY20

31 nexkemMBpH 31 pexkemMBpH
2025 2024
A, IlTapuyHH DOTOIM OT ONEPATHBHA JeHHOCT
IMocThnenys OT KIKEHTH 107 444 109 521
IInamasusa KbM JOCTaBYHLIEA (84 041) (89 791)
IMTapruHN NOTOUM, CBBP3aHH C Bb3HATPaXACHUA (6 730) (6 397)
IlamaHys 3a JaHBIM U TAKCH (8 033) (7 954)
IInamanus 32 JaHblH BbPXY AOXOAA (503) (776)
HeTHH napHyHM NOTOUM NOIYYeHH
OT ONepaTHBHA JAeifHOCT: 8137 4 603
b. Iapuysu 10TOLH OT HHBECTUNHOHHA AeHHOCT
ITokyrka Ha IBATOTpaliHK aKTUBU (763) (154)
IlocTeIuteHus oT Mpoaax6y Ha AbArOTpaiHY aKTHBH 19 136
INocTpnnenns ot nponax6ba Ha HHBECTULIMA 2 348 2934
IMoxynka Ha HHBECTUIIHH - (64)
HeTHM DapHYHH MOTOLH, H3O/13BAHH 32
HHBECTHIHOHHA J€{HOCT: B 1604 2 852
B. ITapuynu noTouu OT (pMHAHCOBA AeHHOCT
IMocTenneHns oT 326MH 7750 6 127
Tnamasus o 3aeMu (10 390) (8 963)
TInamaHus Ha TUXBY 0 32€MU (63) (126)
Inamanns Ha TIABHULH U JINXBY 110 JTU3HHTOBU IOTOBOPHU 277) (231)
IMoxyueHn AMBUIECHTH 2245 270
IInateny mUBMOCHTH (4 037) (4 247)
ITnamanus Ha TakcH, KOMUCHOHH U APYTH, HETHO (152) 77
HeTHHn napu4HH NoTONH, (M3NOJI3BAHM 32) / MOJY4EHH OT
¢HHaHCOBA ACHHOCT: (4 924) (7 247)
HeTHo yBeNn4eHHe Ha MAPUYHHTE cpecTBA Npe3 nepuoaa 4 817 208
Ilapu4HM cpeAcTBa B HAYAJI0TO HA MEPUOIA 1370 1162
IMapHuyHH cpeAcTBA B Kpad Ha nepuojaa (npuioxeHue 19) 6 187 1370

A

Ono6peH 3a 1/1?* aBaHe OT PbKOBOICTBOTO Ha ka6 AJl na 17 mapt 2026 ronuHa. 7

e
Aranac I/IE{aHOB Taxues p Cuneus Bacunesa Koctosa
UambifHuTeNeH JUpEKTOp 7 CocTaBuTen

Aranac Xpucrtes Tonop{ma
Perucrpupan ogurop
VYnpaguten

ATA OJIUTKOHCVYIIT EOOA
18 mapT 2026 roauHa,
rp.IlnoBaus

(ToscHutenHuTe MpUiokeHus oT 18 1o 48 cTpaHuIla ca Hepas3aenHa 4acT OT TO3H (PMHAHCOB OTYET)
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o FIHAB
HOACHHTE/IHH TPH/IOKEHHA KbM HH/IHBHAYATHHA O®HHAHCOB OTYET

3a 200unama, npuriroyeawia Ha 31 oexemepu 2025
Beuuxu cymu ca npedcmasenu ¢ Xuisou 1e8a, 0CBEH AKO He € HOCOYEHO OPY20

1. IIpaBHO chLeTOAAHHE H AeHHOCT

OUIKAB AJl ([dpyxecTBOTO) € aKIMOHEPHO APYXKECTBO, PETHCTPUPAHO C pelleHHE Ha
IMnoBauBCcKHS OKpBKeEH cbA O hupmeno aeno Ne2189/1999 u Bnucano B Tprosekus perucTap
kbM Arenigsara o BnucBanusTa ¢ EMK 115328801. AnpecwkT Ha pervctpanus Ha JpyKecTBOTO
e B rpan [lnoemue 4004, yn. ,Komareecko moce” Ne 92. Kum 31 mexemspu 2025 ronuna
akuuoHepu B J{pyxecTBOTO ca ABaHafeceT PH3HYECKH JIULIA.

OcHoBHara aefiHocT Ha JIpy»ecTBOTO € ThproBus ¢ Kabeau U MPOBOJHULM, €JIeKTpoanapaTH H
CpencTBa 3a aBTOMATH3alliA, €JIEKTpoanaparypa CpPeIHO HampekeHHe, KabelHa apmarypa,
OCBETHTEJIHH TeNa M eJIEKTPOMHCTATallMOHHU MaTepHanu. [{py>cecTBOTO NPOEKTUpA M Ipejuiara
OCBETHTEJIHH TeNa, €)1, TabJla HUCKO HaTpeXeHHe, KOMIUIeKTHH pasTipe/IeIuTeNHN ypenbu 24 kV
U GETOHOBM KOMIUIEKTHH TpaHc(opMaTOpHH TocToBe. J[py»KecTBOTO mpeijiara ¥ CHCTEMH C
BB300HOBSIEMH €HEpPruiHN H3TOYHMLM KaTo: (OTOBOJITAMYHU EJIEKTPOLIEHTPAId H CHUCTEMH,
CBBP3aHH KBbM eJIEKTPOIIPEHOCHATA HITH €JIEKTPOpas3NpeaAeTHTeTHaTa MpexKa WA aBTOHOMEH THII,
CTalHOHAPHU WM CJICISIH CTBHLETO, HA3eMHHM WK CrpaiHH — 1o (acaay, XOpH3OHTAIHUA U
CKaTHH TOKPHBH; KakTO M XUOPHIHM CHCTEMH 3a IPOU3BOACTBO HA ENEKTPOEHEPrHd OT
(hOTORONTAUYHH H BATHPHH €HEPATOPHU.

CpeanocnuchbyHUAT 6poii Ha nepcoHasia Ha lpy»xectBoTto kbM 31 mekemspu 2025 u 2024 roauna
e crorBeTHO 126 1 131 pymm.

Tosn wuHIMBUAyalleH (HHAHCOB OT4ET € OAoOpeH 3a M3JaBaHE OT PBKOBOACTBOTO Ha
JpyxectBoto Ha 17 mapT 2026 roawHa.

2. Ba3za 3a u3rorssine Ha PUHAHCOBATE OTYETH H CHETOBOAHH NPHHIHIHN
2.1. O0mu noIoxxenAd

JpyKeCTBOTO BOAM CBOETO TEKYLIO CUYETOBOACTBO W HM3FOTBA (PMHAHCOBUTE CH OTHETH B
CHOTBETCTBUE C M3UCKBAHUATA HAa OBJIrapckoTO THPrOBCKO U CUETOBOAHO 3aKOHOHaTesIcTBO. OT
Hauanoto Ha 2005 roguna B bearapus ca B cuna HaumoHanHu ctaHoapTy 3a GUHAHCOBH OTHETH
33 MaJIKK U cpeinu npeanpuatus, npuetd ¢ [loctanosnenue Ne 46 ot 21 mapt 2005 ronuna Ha
MuHHCTepCKHS ChBET, M3SMEHEHH M IOIBIHEeHH IIpe3 okToMBpH 2007 roauna. C IloctanoBneHue
Ne 394 ot 30 nexemepu 2015 roguHa ca npueTyd NpoMeHH B HAMMEHOBaHHETO Ha CTAHJAPTHUTE
KaTO JYMMTE ,,CTAHAAPTH 32 (PMHAHCOBH OTYETH 32 MAJIKH U CPEHU NPEATPHATHS ca 3aMEHEHH
CBC ,,CUETOBORHH cTanAaapTH”’. C IOCTAaHOB/IEHUETO Ca BhBEeIeHH pa3nopendure Ha JlupexTupa
2013/34/EC ot 26 wouu 2013 romuna na Erponeiickus mapnameHT H Ha CbBeTa OTHOCHO
TOMUIIHUTE (JMHAHCOBH OTHUETH, KOHCONHUAUPAaHHTE (PUHAHCOBY OTHETH M CBBP3aHUTE JOKIANH
Ha HAKOW BHIOBE IpeNnpHATHA H 3a u3MeHeHue Ha J[upektusa 2006/43/EO na Erponeiickus
nmapiaMeHT ¥ Ha CobBera 3a otMmsHa Ha [[upexktusu 78/660/EMIO u 83/349/EMO na CoBera.
Hauunonanuure cueroBogHu crangapty (HCC) ca B cuna ot 1 sHyapu 2016 roauHa. Hocneasamio
HCC ca usMeHsHHM U JOMBJIBAHU ¢ TIOCTAHOBIEHHS Ha MUHHCTEPCKMS ChBET, ITyOJMKYBaHU B
Jbpxases pecTHUK OpoeBe Ne 3 ot 2016 roguna u Ne 15 ot 2019 roamHa.

To3u ¢puHancos oT4eT e u3roTBeH B cborBeTcTBHE ¢ HCC, neficrBauy xbM aaTata Ha H6ananca.

Hsxou HanMmeHOBaHMA, KaKTO W MOPEJHOCTTA HA NPEACTABIHE HA CTATHUTE B CUCTOBOJHHS
OanaHC M OTYeTa 3a MPUXOIWTE U Pa3XOauTe ca MPOMEHEHH C HeJ Mo-7o6po mpescTaBsHe Ha
JIeiHocTTa Ha J[py»KeCcTBOTO U PE3YJITATUTE OT Hesl.

OUHAHCORUAT OTYET € U3TOTBEH IIpH Cria3BaHC Ha NPHHIMIIA HA HCTOPHUYECKaTa LHCHa.
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B - FiHAE
HNOACHHTEJIHH ITPH/IOKEHHA KbM HHAHBH/IYA/IHHA ®HHAHCOB OTYET

3a zoQunama, npurnioueauia Ha 31 dexemepu 2025
Beuuxu cymu ca npedcmasenu 8 Xwisiou 1e6a, 0C8eH aKO He € NOCOYEHO Opy20

2.1. OO0mu mosoxeHHus (NpoaAbLKEHEE)

Hacrosmusat GpHUHAHCOB OTHET € M3rOTBEH ¢ OOLIO MpeJHa3HAYCHHUE M OCHIypABa HHPOPMALIUs
3a (MHAHCOBOTO CHCTOSHUE, PE3y/ITaTUTE OT JAeHHOCTTa M NAPHYHHUTE MOTOLM Ha J[pyxecTBOTO
3a roAMHATa, TIpUKTIouBaia Ha 31 nexemBpu 2025.

To3u hHUHAHCOB OTYET MPEICTaBIISBAa HHIAUBHIYaIeH (PMHAHCOB OTYET, CBIVIACHO ONpPEEICHHUETO
B Cuemoeooen Cmanoapm 27 Kowconuoupanu Gunancosu omuemu u OmMuumane Ha
unsecmuyuume 6 oviyepru npeonpusmus (CC 27).

Kakro e onosecreno B npunoxenue 16, pyxectBoro npurexasa 50 u nosede ot 50 npoLieHTa
OT JAJIOBETE M aKIIHUTE HA THPrOBCKHU JIPYKECTBA, TOPaH KOETO Ha ocHOoBaHHe uil. 31 oT 3akoHa
3a cueToBOACTBOTO M CC 27, H3roTBs OTAENHO KOHCONUAUPAH GHUHAHCOB OTYET.

2.2.  OtueTHa BaxyTa

Jpy’KeCTBOTO BOJM CUETOBOJCTBO M CbCTaBs (PMHAHCOBH OTHETH B HAILMOHAJHATA BallyTa Ha
Peny6nrka Bwarapus — Obarapcku jes. Toa e BamyTara, Bb3IpHETa KaTo odMLMaNHA, B
OCHOBHATa MKOHOMHYECKa cpena, B kosto J[pyxectBoto onepupa. Ot 1 aHyapu 1999 ronuna
ObarapckuaT nee e ¢ pHUKcHpaH Kype KbM eBpoto: 1.95583 nepa 3a 1 espo.

HacTosmust (I)PIH&HCOB OTYCT € U3TOTBCH B XHJIAAH JICBA.

2.3. Cpenku B yyxkAecTpaHHA BajyTa

Cnenkure B UyXAECTpaHHA BallyTa ce BIIHCBAT IIBPBOHAYAIHO KaTo KbM CyMara Ha
4y>KAeCTpaHHaTa BajlyTa ce [puiara HeHTPATHUAT Kypc Ha buiarapcka Hapoana banka (BHB)
KbM JlaTaTa Ha cpaenkara. KypcOBHTE pa3NuKH, BB3HMKBALIM HpPH ypPEXKAAHE Ha BalyTHHTE
TIAPUYHH MO3ULMH WM IPY OTYUTAHETO Ha Te3U IAPHYHH IO3ULMH FIPH KYPCOBE, PA3IHYHH OT
TO3H, 110 KOWTO MHPBOHAYANHO ca OMIM MPU3HATH, Cé OTYMTAT B mnedanOute W 3arybure 3a
CBOTBETHHS TTEPHOA.

[MapiyHHTE MO3UIMHU B UyKAecTpaHHa BamyTa KbM 31 nekemspH 2025 n 2024 rogyHa ca oLleHEHH
B HACTOAIIMA (PMHAHCOB OTUYET MO 3aKMounTenHus Kypc Ha BHB. Ot 1999 roguna Gbnrapckusr
neB e hukcHupaH KM eBpoTo 1o Kype 1.95583 BGN/EUR.

24. C4eTOBOAHH NPEANOJIOKEHAA H NPHOJININTETHH CYeTOROJIHHU OlleHKH

IIpunoxkennero Ha HCC wu3nckBa OT pPBKOBOJACTBOTO Ja HaMpaBH HAKOM CYETOBOAHH
NPEANONOKEeHHUA U NPUONHU3HTENTHH CYETOBOAHH OLIEHKH NPH H3rOTBAHE Ha (QMHAHCOBMSA OTYET,
¢ LieJ1 onpezeisiHe CTOMHOCTTa Ha HAKOM aKTUBH, ITaCHBH, TIPUXOAH H pa3xoaH. Te ce M3BbpIIBAT
Bb3 OCHOBA Ha Haii-mobpara MpeleHKa Ha PhKOBOJCTBOTO, Oa3UpaHa HAa MCTOPHHECKHA OMUT U
aHaJIM3 Ha BCUYKHM (AaKTOPH, OKA3Bally BIUSHHE NPH JaJCHHTe 0OCTOATENCTBA KBM JlaTaTa Ha
H3TOTBSHE HAa (PMHAHCOBHUS oTHeT. JleficTBHTETHUTE pe3ynTaTH O1Xa MOIJIA [a Ce pa3InyaBar oT
MpeACTABEHUTE B HACTOALIMS (PUHAHCOB OTHET (BIOK M Npmiokenue 3.13).
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FiHAR

HOACHHTE/THH HPHIOKEHHS KM HHAHBHIYATHHA ®HHAHCOB OTYET
3a 200unama, npuriiioueauia Ha 31 dexemepu 2025
Beuuku cymu ca npedcmasenu ¢ xunsdu 1esa, 0C8eH aKo He € HOCOYEHO Opy20

3. Jedunnuus 4 oleHKA HA ejleMeHTHTe HA (PHHAHCOBHSA OTYET
3.1. JinarorpaiiBEy aKTHBH

JearoTpaiiHuTe MaTepUaHH aKTHBH TIPE/CTABNABAT YCTAHOBUMH He(MHAHCOBH PeCYpCH,
NpHuI0OUTH U IPUTEKABAHH OT J[py»KeCcTBOTO, KOUTO:

®  UMaT HaTypaJHO-BEllECTBEHA hopMa;

e Ce M3MOMN3BAT 3a MPOM3BOJACTBOTO W/WIIH JOCTaBKaTa/NpoAakOaTa HA AKTUBH WM
YCIIyTH, 33 OT/aBaHe [O0J] HAeM, 33 AIMUHUCTPATHBHH WIH 34 PYTH LIEJH;
ce oyakBa Jia ObJaT H3MON3BAHY TIpe3 MOBEUE OT EAUH OTYETEH NIEPHOL;
HaJBHIIABAT onpeeneHus ot JpykecTBOTO CTOHHOCTEH Ipar Ha chijecTBeHocT oT 700
aB.

JbaroTpaiiHuTe MaTepuaJHd aKTHBU ca OLIGHEHHM IO 1I€Ha Ha TNpuaoOMBaHe, BKIFOYBAINA
TIOKYIIHATA [[eHAa W BCUYKH Pa3XOJH IO BBBEKIAHETO MM B €KCIUIOATAaLMsA M €A HaMaJeHH ¢
HaYMCIICHATa AMOPTH3ALIMS U eBeHTyalHa 3aryba oT obe3LieHKa (BHK CHILO NpUIokeHue 3.2).

HemarepuanHuTe akTHBH ca pa3rpaHUYHMH HepUHAHCOBH pecypcH Oe3 ¢pH3HuecKa CyOcTaHLHA.
HemarepuaiHute akTHBH Ce NPHU3HABAT MBPBOHAYAJHO IO LeHA Ha npupobusane. Cnen
MHPBOHAYATHOTO MM NPU3HABAHE CE OTUUTAT MO lLieHa Ha NpHA00HBaHe, HAMajleHa C HaTpyIaHaTa
aMOPTH3alUS U eBeHTyaslHa 3ary6a oT o0e3LeHKa.

[MocnenBanio H3BBPIIBAHK PA3X0/H Ce KalIUTAIU3UPAT CaMo B CIy4ail, e BOAAT 0 yBEIMYaBaHe
Ha HKOHOMMYECKATa M3roJa OT M3MOJI3BaHETO HAa CHOTBETHHS aKTHB, 32 KOHTO ca W3BLPLUCHU.
BcHukH oCTaHaNM MOCHEABAIM Pa3XOAM Ce OTYMTAT KAaTO TEKyIH B OTYETA 3a IPUXOAMTE H
pazxonure.

Jpy’KeCTBOTO HAUMCIIABA aMOPTU3aLMs HAa IBJIrOTPAHHUTE aKTUBH, ChOOPA3HO MOJIE3HHSA KHUBOT
Ha OTIEJIHATEe aKTHBH, OMpENeSieH OT PHKOBOJCTBOTO Ha JIpy»KecTBOTO 3a BCEKU KJIAC AKTHBH.
Jlpy:KeCTBOTO € YTBBPAWIO aMOPTH3ALMOHEH IUIaH 32 BCEKH MaTEePUAJIEH aKTHB Bb3 OCHOBA Ha
onpefeNeHH 3a HEro aMOpTH3allMOHHH HOPMH, CBOOpa3HO JeHcTBalmloTo OBIrapcko
3aKOHOIATEINCTBO.

Jipy>kecTBOTO € BB3MPHENO JIMHEEH METO/ 38 aMOPTHU3aLs Ha ABJIrOTPaiiHUTE CH aKTUBH.

[TonesHusIT >XMBOT Ha aKTHUBHTE C€ Onpenacisd B 3aBUCHMOCT OT O4YaKBaHaTa IIOJI€3HOCT Ha
aKTHBHTEC 3a I[pyx(eCTBOTO M € BBIIPOC Ha NPELICHKA, OCHOBABAIllA CE€ Ha OIIMTa C TTOAOOHH AKTHRH.
OHpCIIeIIGHI/DIT I10JIC3CH >XUBOT Ha I.[’BJIFOTp&ﬁHHTC AKTHBH B I'OTHHU €, KAKTO CJIC/Ba:

IToneseH sKUBOT 2025 2024
AIMHHHCTpaTHBHH U ThPrOBCKH CTpaay 25 roguan 25 ropuHu
ManiuHH U ChOpPbKEHHA 4-8 roavHu 4-8 roaHHu
KommoTpu u codpTyep 2 roquHH 2 TOOUHU
TpaHcnopTHE cpeacTBa 4-10 ropuHN 4-10 roguHu
Oduc obopynsane 7 TonUHU 7 TOOVHA
HemaTtepuanHuu akTuBH 2-7 TOOIUHU 2-7 roquHA

HauucnspaHnero Ha aMOpTH3alMATa 3aI104Ba OT HAYAJIOTO HA MeEcella, CJIe/iBalll Mecela, B KOHTO
AKTUBBT € HAJTMUCH 3a yHOTpeGa H CC IPEKpaTABa B Kpas Ha Mecelia Ha OTIIMCBAHCTO MY.
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FIAE

MOACHHTE/IHH IMTPH/IOKEHHUA KbM HHIHBHYATHUA @HHAHCOB OTYET
3a 200unama, npurioueauia va 31 oexemepu 2025
Beuuru cymu ca npedcmasenu 6 Xunsou nesa, 0C8eH aKko He e NOCOYEHO Opy20

3.1.  dbarorpaiinn akTHBH (ApOALIKEHHAE)

[punaranusT MeTon 3a aMOPTH3aLHs U MOJIE3HUAT JKUBOT Ha aKTHBHUTE C€ NPETJIeXaT Hai-
MaJIKO B Kpas Ha BCiKa (MHAHCOBA TOAWHA M c€ NpaBAT NMPOMEHU B TAX, 34 Ja Ce OTpasaT
OBaemara ynotpeba Ha aKTHBA U O4aKBAHUAT MOJIEN 38 M3II0JI3BaHe Ha ObAeIuTe HKOHOMUYECKH
MOJI3H, BHILUILTEHH B aKTHBa. EBEHTYaIHUTE MPOMEHH B METOJA HAa aMOpPTH3alLMsi U MOJIC3HHUS
>KUBOT HA aKTHBHTE C€ OTYMTAT KAaTO MPOMSHA B MPUOJNW3UTENIHUTE CYETOBOIHH INPELICHKU B
crotBeTcTBHe ¢ CC 8 Hemnu nevanbu unu 3a2y6u 3a nepuodd, GyHOaGMEHMANHY 2PEuKy U
NPOMEHU 8 CYEMOBOOHAMA NOAUMUKA.

BCMH, AKTHMBH B IIpOLEC HA HW3rpaXiaHe, HAlbJIHO aMOPTHU3HUPAaHW AKTHBH M KOHCCPBHPaHH
ﬂ’b}ll"OTp&ﬁHH AaKTHBH, KOUTO BPCMCHHO Ca U3BaACHH OT yrIOTp86a, HE C€ aMOpTU3HpaT.

3.2. Ofe3sneHka HA ALJIATOTPaiiHHd AKTHBH

K®sM pmataTta Ha W3roTBIHE Ha (PUHAHCOBHS OTHET PBKOBOACTBOTO Ha JIpy>KECTBOTO IIPaBH
MpeLEeHKa AU CbLIECTBYBAT HHIAMKAIMY 3a 00€31eHKa Ha IBIroTpaifHuTe akTHBRH. B cryyaii, ye
Ce YCTaHOBHW, Ye TaKHBa HWHIMKALMM CBINECTBYBAT, C€ H3rOTBA MpUOIM3MTENHA OLEHKA HA
BbH3CTAHOBHMATAa CTOMHOCT Ha CHOTBETHHA akTHB. Korato He € BB3MOXHO Ja Ce HM3YMCIIH
BB3CTAHOBUMATa CTOWHOCT Ha OTICNHHMA aKTuB, Jpy>KeCcTBOTO oIlpeAens Bb3CTAHOBHUMATA
CTOHHOCT Ha €IMHULIATA, TeHePHpPalLla NapUYHH NOTOLH, KbM KOATO aKTUBBT IPHHAJICHKH.

Bb3cTaHoBMMAaTa CTOHHOCT € TMO-BHCOKAaTa CyMa OT CHpaBedMBaTa CTOHHOCT, HaMaJleHa C
pasxojuTe no npoaax0da Ha Ja[ieH aKTUB U CTOHHOCTTa My B ynorpeba. Koraro Be3cranoBuMara
CTOMHOCT Ha JaJeH akTHB (WIM Ha elHHHIIA, TeHepupalla NapH4yHH MOTOLM) € MO-HHCKAa OT
NPEHOCHATA MY CTOMHOCT, MOC/Ie/IHATA Ce HAMAJIABa J0 pa3Mepa Ha Bb3CTAHOBHUMATa CTOHHOCT.
3arybara oT o0e3lieHKa ce ITpU3HaBa BegHAra B nevyanourte M 3aryoute. Cnel M3BbpLIBaHE Ha
obe3lieHKaTa aMOPTH3allMOHHATA CyMa Ha aKTHBa C€ KOpUrvpa 3a Obaelny repHoy, Taka 4e a
MOJKe a ce pasmnpe/esid HoBaTa GaJaHCOBa CTOMHOCT Ha aKTHBA, CHITIACHO OMpeneneHaTa 6asa
3a OCTaThKa OT MONE3HUS My WKOHOMHYECKH JKHBOT, CJIe/l IPUCIIaJaHe Ha OCTAThYHATA CTOHHOCT,
aKo TaKaBa ChLIECTBYBA.

Ipu BB3cTaHOBSIBAaHE Ha 3aryba oT obe3leHKa, NPEHOCHATa CTOMHOCT HA aKTuBa (WIM Ha
eIMHYIIaTa, reHepupalia NapayHy TOTOLM) ce YBEJIH4YaBa [0 MPOMEHEHaTa My BBb3CTaHOBUMA
croiigoct. ToBa yBelHueHHe He MOXKE Ja AOBeAe 1O MPEeHOCHa CTOMHOCT IO-rojgMa OT
MPEHOCHATA CTOMHOCT, KoATO Ou O1ia onpelesieHa IPH MOJIOKEHHE, Y€ B NPEAXOAHN TIEPHOIH
He € Guiia mpU3HaBaHa 3aryba oT o0e3leHKa 3a 1aAeHHus akThB. Bb3cTaHOBABaHETO Ha 3aryda oT
obe3lieHKa ce pY3HaBa BeAHara B rieyaiouTe u 3aryoute.

3.3.  Marepunajanu 3anacu

MartepuanHUTEe 3amacH ca aKTHBHM, IBp)KaHH 3a npojakba B ofuuaiinara nedHOCT Ha
Tlpy»xecTBOTO, B Ipolec Ha 06paboTka ¢ 1en Takapa npofaxba WiH noA Gpopmara Ha MaTepUaly
3a BIaraHe B MPOU3BOACTBEHUS MIPOLIEC WIH U3IION3BAHU 3@ U3BBPLIBAHETO HA yCIIyru. Thi KaTo
C MaTepHaJHMTE 3anacH (C H3KIOYEHHE Ha TroTOBaTa MNpPOAYKLHS M HE3aBbPIIEHOTO
MPOM3BOJICTBO) C€ OCHIIECTBABAT, KAKTO JUPEKTHY NPONak0y, T.€. T¢ HMaT XapaKTep Ha CTOKH,
Taka M ce Biarar noa (opMara Ha MaTepHad B IIPOU3BOACTBOTO Ha MPOXYKLMSA, TE3H
MaTepuaTHU 3aracy He MOTaT Jia ObAaT KIacu(HUMPaHH KaTO CTOKH WIH MATEpHAIH 0 MOMEHTA
Ha TAXHaTa npoaaxOa winu pnarade. [lopaau ¢akra 4e OTHOCHUTENHHAT pasMep Ha AUPEKTHO
NpoJafAeHUTe MaTepPHallHH 3allacH € 3HAYUTeJIHO MO-TOJAM OT TO3M Ha BIIOKECHHTE B
MIPOH3BOACTBOTO TakuBa, JIpyXKeCcTBOTO € BB3NpHENOo TMONWUTHKAaTa [a INpelJcTaBd Te3d
MAaTepHAJTHH 3aNacH KaTo CTOKM (BWXK U Npuioxkenue 17).
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FiAE

MOACHHTETHH TPH/IOKXEHHSA KM HHAHBHIYATHHA @HHAHCOB OTYET
3a zoounama, npuxaiougawia na 31 oexemepu 2025
Beuuru cymu ca npedcmasenu 8 xunsou nea, 0ceen aKo He € NOCOYEHO Opy2o

3.33. Marepuannu 3anacH (IpoIb/:KEHHE)

MarepuaaHMTE 3amacy ca PEACTaBEHH 10 TIO-HICKaTa OT 1ieHaTa Ha IpMAOOHBaHe M HETHATA UM
peanusyema crtoiiHocT. LleHaTa Ha mpupoOuBaHe BKJIIOYBA IIOKYIIHAaTa LieHa, CTOHHOCTTAa HA
obpadoTkaTa U APYrH pasxoAu, HeoOXOJMMH 32 IPUBEKIAHE HA 3aI1aCUTE B TAXHOTO HACTOSLIO
MEeCTOTIONIOKEHHE M ChCTOSTHHE - TPAHCTIOPTHH, MUTHHUYECKH U APYTH MOJ00HH pazxoan. Hernara
peanu3yemMa CTOHHOCT € MpeanojiaraeMara IpoJKHa LieHa, HaMaJleHa C OYaKBaHHTE Pa3XxolH,
HeoOXOAMMH 33 3aBBbPILIBAaHE Ha MPOIYKIMATA U 33 OCHINECTBsIBaHE Ha Npojaxkbara.

Paszxonute 3a npepaboTka Ha MaTepUaIHUTE 3allaCH BKJIIOYBAT Pa3XO/H, AUPEKTHO CBBP3aHU C
npou3BekAaHuTe TNpoaykTH. OCBeH TOBa Te BKIIOYBAT M CHCTEMATHYHO pasMpeseneHH
HOCTOSSHHH W MPOMEH/IWBH OOLIONMPOU3BOACTBEHU Pa3XOld, KOUTO BB3HHKBAT B IIpolieca Ha
TIPOU3BOJCTBO. Te3n pazxonu 3a npepaboTKa, KOUTO HE ca pasTpaHHYMMHU 3a BCEKH MIPOIYKT Ce
pasmpenenaT Mex Iy NPOAYKTHTE Ha PallMOHATHa H MOCTOAHHA Oasa.

IMpu motpebneHneTo, CTOHHOCTTa Ha MaTepUaJIHWTE 3alacH ce ONpefeNns Bb3 OCHOBAa Ha
IpunaraHe Ha METOZIA CPeAHa MpeTeryieHa LieHa.

34. PuHAHCOBH HHCTPYMEHTH

®duHaHCOB UHCTPYMEHT € BCEKH JOTOBOP, KOHTO HOpa)kia €NHOBPEMEHHO, KaKTO (PMHAHCOB
aKTHB B €HO TPeATNpUATHE, Taka H (HHAHCOB NMACHUB WIH HHCTPYMEHT Ha COOCTBEHHS KamnMTas B
Ipyro NpeanpHaTHe.

DHHAHCOBUTE aKTHBH H TACHBHU CE NMpU3HaBar B 6ancha, Koraro 1 camo Koraro HPY)KCCTBOTO
CTaHe CTpaHa Mo JOTOBOPHUTE YCJIOBHA HA HHCTPYMEHTA.

MDyHAHCOBMTE aKTHBK/TIACHBH Ce KJIACU(HUIIMPAT B 3aBUCUMOCT OT 1Ie/ITa Ha puaoOuBaHe/ HesTa
NP TIOEMaHeTO MM, a KOraTo ¢a 4acT OT MopTdein, ce kIacupHULMpPaT B 3aBUCUMOCT OT LIEJTa,
KoATO J[py>KeCcTBOTO CH € IOCTaBWIIO 3a IIOCTHraHe ¢ nopTdeiina.

JpyxecTBoTo Knacupuoupa mnpe3 TeKyMA M MPeAXOAHUA OTdHeTeH Nepuoj (puHaHCOBUTE
aKTHBH W TIACHBH B CICAHUTE KAaTErOPHU: 3a6MH M B3eMaHU, MPEAOCTABEHN OT NPEANPHIATHETO
(MpepocTaBeHH 3a€MH M THPrOBCKH M APYTH B3€MaHHs) M 3a€MM U 3aJbJLKEHMS, Bb3HUKHAIN
IbPBOHAYAIHO B TMpPeANpUATHETO (IHMXBEHH 3aeMH, THPFOBCKH H JpPYIH 3aJb/KEHHUA H
3a/IBDKEHHS TI0 JIM3UHTOBU A0T0BOpH). KnacuduuupaHeTo 3aBUCH M OT CPOYHOCTTA, C KOATO €
CKJIIOUEH CHOTBETHHAT JIOTOBOP.

HpI/I IIBPBOHAYAJIHOTO HM IIPpU3HABaHe (I)I/IHaHCOBI/ITe aKTUBH H IIaCHBH CC OILICHABAT IIO
CripaBeATBaTa CTOMHOCT Ha JaAEHOTO HIH MOJIYYEHOTO 3a HEro BJIOXKCHHC H PAa3sXoquTe IO
HM3BBPLIBAHE Ha COCJIKa C (bl/IHaHCOBIfI HWHCTPYMCHTH.

MetonbT Ha mnocienBamia OlEeHKa Ha (PUHAHCOBUTE AKTMBH M TACHBH € OIIOBECTEH B
TPWIOKEHUATA 33 OTACSITHUTE (PMHAHCOBH HHCTPYMEHTH IO-JI0TY.
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3.4. DUHAHCOBH HHCTPYMEHTH (HPOABbJIKEHHE)

I[pyx(eCTBOTO OTIIHCBA H3LAJIO WIM 4YacTHYHO CI)I/IHaHCOBI/ITe CH HWHCTPYMEHTH (BKJ'H“O'-II/ITGJ'IHO
NPOHU3THHALIUTE OT OGB3H€‘I9HH§I) CAUHCTBCHO KOraTo JOTOBOPEHMUTE IpaBa WK 3a1bJDKEHUS 110
TIAX 6’bl[aT noracend. IloracspaHe (PIBIUIJ'IO HIIH '-{aCTI/I‘-lHO) Ha JOroBOpPCHH IIpaBa HIH
3aABJDKCHHS, TIPOU3THYAIIH OT (bPIHaHCOB HHCTPYMEHT, € HAJIMLEC IIPH:

e peanu3MpaHe Ha NpaBaTa WK YpeXAaHe Ha 3aAbIDKSHHATA;
e  OTKa3 OT IpapaTa WJIH OTMEHSHE Ha 3a/IbJDKECHUATA;
® W3THYAHE HA CPOKA 33 peayIM3MpaHe Ha IIpaBaTa Wil 3a ypexKIaHe Ha 3a{b/DKEHUATA.

MeToasT Ha e(eKTHBHHS JIMXBEH [IPOLIEHT € METO, MPU KOHUTO ce U3YHMCIIABA aMOPTH3HpaHaTa
CTOMHOCT Ha (MHAHCOB aKTHB WM TMAacHB (WM Tpyna ()HHAHCOBH AKTHBW/TIACHBH) M Ce
pasnpeziens pasxoabT WK TMPUXOABT OT JIMXBH B CHOTBETHHA OTHETEH nepHoi. EdexTHBHHAT
JIMXBEH TPOLEHT € JIMXBaTa, KOATO TOYHO JUCKOHTHpA OYaKBaHUTE OBl NapUyiHH IUTalaH s
HITH MOCTHIUICHHMS 33 TIePHOIa Ha OYaKBaHMS JKUBOT Ha (PUHAHCOBHA UHCTPYMEHT, WIH KOTAToO €
MOAXO/SLIO 32 M0-KbC NEPUOJ, 10 NPEeHOCHaTa CTOHHOCT Ha (PMHAHCOBHSA aKTHB MIIH TACHB.

3.4.1. Twpzoecku u opyzu e3emanun

Teproeckure W OPYTH B3eMaHHs ca HeNepHBAaTHBHM (PUHAHCOBH AKTHBH ¢ (MKCHPAHH WIIH
OMNpe/IeNIMMH CPOKOBE 3a Ype)kIaHe, KOUTO He ce KOTHpaT Ha aKTHBeH nasap. Te BB3HMKBAT,
Korato J[py’kecTBOTO MPEIOCTABH NAPHYEH PECYPC, CTOKU WIH yClyrH, Oe3 1a MMa HaMepeHHe
Iia ThPryBa BB3HMKHAJIOTO B3eMaHe. Te3u B3eMaHus ca NPeACTaBeHH 110 TAXHATA aMOPTH3HpaHa
CTOMHOCT, M34MCIIeHa Ha 6a3a MeTona Ha e(heKTHBHHS JIMXBEH IPOLEHT. 3a TEKYLUUTE B3EMaHUs,
KOHTO Ce OuYakea Ja OBIAT MOraceHu B HOPMAaJIHMTE KPEJUTHH CPOKOBE, aMOPTH3MpaHaTa
CTOMHOCT € MpHOIU3UTEIHO paBHa Ha HOMUHAIHATA MM CTOHHOCT.

3.4.2. Hapuunu cpedcmea

[MapuunuTe cpeacTBa 3a LIEJIMTe Ha ChCTABAHETO Ha OTYETA 3a MapUyHHA MOTOK Ca NapHYHUTE
cpenctea B Opoif U Mo OaHKOBH cMeTKM Ha J[py>KecTBOTO M APYIH TEKYIUIH BHUCOKOJIMKBH/HU
HMHBECTHLIMH, KOMTO MOrar Aa ObIaT KOHBEPTHPAHH B ONpefeiicHa cyMa MapH4yHH CPelCcTBa H
HOJIEXKAT HA HE3HAYMTEITHUA TIPOMEHH B CTOHHOCTTA. 3a LIENIMTE Ha OTYETa 3a MApUUHHTE IIOTOLM
MapUYHHTE CPEACTBA BKIIFOYBAT HEOJOKUPaHHUTE NapyU4HH cpecTBa. [IpencrapaHuTe B 0THETA 32
HApHYHKA TTOTOK MAPHYHH TTOCTHIUICHHUS OT KJIMEHTH M NApUYHH IUTAIIAHHA KbM JOCTABYHLH ca
OpyTHHTe CyMH, BKIIOUBalM AaHbk nobaeeHa croinoct (JJIC). Ilapuunure NOCTHIVIEHHS H
IUTALIAHKA 10 PEBOJIBUpAIM GAHKOBH KPEIUTH, OBBPAPA(TH 1 GAKTOPHUHT C€ NPENCTABAT HETHO.

3.4.3. Obe3zyenxa na unancoeu akmueu

Kbm patata Ha W3roTBsiHe Ha (PUHAHCOBHA OTHET PBKOBOACTBOTO Ha Jpy:KECTBOTO IpaBH
IpeLeHKa Jald ChIIECTBYBAaT OOEKTMBHM MHIMKALMM 3a o0e3lleHKa Ha (PHHAHCOBHTE aKTHMBH,
OTYMTaHH II0 aMOpPTH3HpaHa cToMHOCT. PHUHAHCOB AKTHR CE CUMTA 3a 0Oe3leHeH caMo TOraBa,
KOTaTO CHIIECTBYBAT OOEKTHBHH JOKA3aTEICTBA, Y€ B pe3yJITaT Ha e[JHO MITH TOoBeYe CHOUTHS,
HACTBIWIH cjle] MbPBOHAYATHOTO My NMPU3HABAHE, OYaKBAHWTE MApHYHH NOTOLM Ca HAMAJIE/IN.
BB3MOXHO € obeslieHkaTa Jla He € IOPOJEHA OT eIUHUYHO CBOWTHE, a 1a € B Pe3ynTaT oT
KOoMOHHMpaHus eeKT Ha MHOXKECTBO CHOUTHSI.
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34. DHHAHCOBH HHCTPYMEHTH (IPOIbJIKEHHE)
3.4.3. Obe3uenka na punancoeu akmueu (npoodwvricerue)
Twpzoscku u Opyzu e3emanun

Jlpy>kecTBOTO HaumciaBa 00€3LCHKA HAa THPrOBCKHTE B3EMaHHs, KOTaTo ca HalHIe 0OeKTHBHH
JI0Ka3aTesicTBa, ye JlpyecTBOTO HAMA Aa chOepe BCUYKU JBDKMMH CYyMH NIPH HACTHIIBAHE HA
TexHud nagexx. Karo uMHAMKaTopu 3a NOTeHIManHa 00e3LEeHka Ha TBPrOBCKUTE B3CMaHUS
Jpy:KECTBOTO CUMTa HAaCTBIWJIM 3HAYMTENHH (HHAHCOBH 3aTpyJHEHMs Ha Jeburopa,
BepOATHOCTTa AeOUTOPBT Aa BCTHIM B MPOHEAYpa MO HECHCTOATENHOCT WIH HEM3NIbIHEHHE Ha
JIOTOBOPEHUTE aHTXMMEHTH OT CTpaHa Ha KOHTpareHTa. [IpM ycTaHOBSBaHE HAJIMYHMETO Ha
TaKWBa TIpU3HALM 3a 00e3lleHKa, 3arybara oT o0e3leHKa ce ONpenens Karo pasiuka MeiIy
NpeHOCHAaTa CTOMHOCT M ceralHaTa CTOMHOCT Ha O4YaKBaHMUTe OBJEIIM TapH4HH TOTOLH,
JHCKOHTHPAHH C OPUTMHATHMS €(eKTUBEH ITHXBEH MPOLEHT 3a CXOAHH aKTHUBH. TeKyluuTe
B3eMaHMs He Ce JUCKOHTHpAT, ako eeKThT OT JUCKOHTUpaHe e HechlecTBeH. O0e31eHKaTa ce
HAYHCsIBa Upe3 M3IION3BAHETO HAa KOPEKTHMBHA CMETKAa 3a 00e3leHka, KOATO ce NMpeAcTaBs B
HamaHca KaTo HaMaJleHHe Ha B3€MaHHATA, a Pa3XoJuTe OT 00e3LEeHKaTa ce NPeJCTaBAT B OTYETa
3a MPUXOJUTE U pa3xoaute B ctatuaTa Jpyru pasxoau. KoraTto exHo B3eMaHe € Hech6HpaeMo U
3a Hero HMa HauMcieHa o0e3lleHKa, TO Ce HW3MMCBa Cpelly HaMalleHHe Ha CbOTBETHATa
KOpeKTUBHA cMeTKa. BbactaHoBsBaHeTo Ha 3aryOu oT o0e3LieHKa Ha THPIOBCKM B3€MaHHA CE
OTYMTa KaTO HAMAJICHUE Ha CTATUSTA, B KOATO MpedH TOBRa e Oua oTpaseHa o0e3LeHKaTa.

3.4.4. Twpeoecku u Opyzu 3a0v1x0ceHUA

ToHproBckuTe U APYTrH 3aABIDKEHHS, Bb3HUKHAIN B PE3YJITAT HA TOIY4eHH CTOKM WIM YCIIyTH,
HEKIacHGbHUIMpaHd KaTo (UHAHCOBM TNACHBHM, OTYMTAHH 10 CIpaBe[iHBa CTOHHOCT Mpe3
nevyanbuTe 1 3aryouTe, ca MPeACTaBeHH B 0allaHca Mo aMOpTH3HpaHa CTOHHOCT, U34MCIIeHa Ha
0a3za Ha ed)eKTUBHHUA JMXBEH MPOLEHT. 3a TEKYLIHTe 3aJABIDKEHHS, KOUTO Ce ouaksa Ja Obaar
MOTaCeHH B HOPMAJIHHTE KPEAUTHH CPOKOBE, AMOPTH3HMPaHaTa CTOMHOCT € MPHOJIM3HTENHO paBHa
Ha HOMHHQJIHATA UM CTOMHOCT.

3.4.5. 3aemu

3aemHTe ce MPU3HABAT MBPBOHAYAIHO IO CIIPaBEeIUIHBA lieHa, (POPMHpaHA OT IONY4€HMTE
MapUYHH MOCTBIUIEHHS], HETHO OT NMPUCHLIATE Pa3xoau 1o caenkara. Cres MbpBOHAYAIHOTO UM
NpU3HaBaHe, 3a€MUTE C€ OIEHIBAT IO aMOPTHU3MpaHA CTOHHOCT, KAaTO BCAKA Pa3jIdKa MEXTY
IbPROHAYAIIHATA CTOWHOCT M CTOHHOCTTAa Ha TMajeX ce OTHYWTAa B nedanbure M 3arybure 3a
nepHosia Ha MOJI3BaHE Ha 3acMa Ha 6aza MeToJa Ha eeKTUBHUS JIMXBEH NpoLeHT. Ilonyvyenure
3a€MH, TIPH BB3HHKBAHETO Ha KOMTO He Ca M3BBPILSHH pa3XOAH CBBP3aHU CbC CIEJKaTa, ce
OTYMUTAT N0 HOMHHAIHATA UM CTOIMHOCT, KOATO € paBHa Ha aMOpPTU3HpaHaTa M croiHocT. [lo
CBHUIHMSA HAaYWH Ce TPETHpaT MONy4YeHuTe OAHKOBH OBBpApa(TH, NPU KOUTO MOIYYaTesasIT HMMa
IpaBO MHOIOKPATHO Ja YCBOsBA WIHK NIOTracsBa 3a€Ma B PAMKHUTE Ha NPEIBAPUTETHO JOTOBOPEHHS
JIUMUT.

DUHAHCOBUTE Pa3Xxoly, B TOBA YHCJIO M AUPEKTHUTE Pa3XOAW IO MPHUBIHYAHETO HA 3aeMa, ce
HAYMCIIABAT MO METOJA Ha e(peKTHBHHS JIMXBEH MPOLCHT, C W3KIIOYEeHHEe Ha TPaH3aKLMOHHHTE
pa3xonu 1o 6aHKOBH OBBpApadTH, KOMTO Ce MPU3HABAT Ha JIMHeHHa 6asa 3a nmepHoja, 3a KOHTOo
€ IoropopeH oBbLpApadTHLT (B cbLo npunoxenue 3.10).

3aemMuTe ce kKiacHGUIMpaT KaTO TEeKYHIM 3aJB/DKEHHS, OCBeH Koraro Jpy»KecTBOTO HMa
0e3ycJIOBHO MpaBO Aa OTJIOKH IOracsiBaHETO Ha 3aJbJDKCHHETO 32 MHHHMYM 12 Mecena cref
Kpasi Ha OTUETHHS NEPHO.
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3.4. ®uHAHCOBH HHCTPYMEHTH (MPOALJIKEHHE)
3.4.6. @axmopunz

Jpy>KecTBOTO OCHILECTBABA CAENKH IO HPeXBbpJISHE HA ThPrOBCKH B3€MAHHUs KbM TPETO JIMLIE,
KOETO € CreluanusupaHo (aktopuHr apyxkectBo (¢axrop). Ilo crimecTBo caenkure
TIpENICTaBIABAT ()aKTOPHHI Ha THPTOBCKH B3€MaHUA ¢ perpec.

Jpy>KeCTBOTO HE OTIHCBA Te3M (H)MHAHCOBH aKTHUBH O NONYYaBaHE Ha MapHYHHTE MOTOLM OT
KpaifHHs KJTHEHT, Thil KaTO He BCUYKK PUCKOBE ¥ U3TO/H, CBBP3aHHU C THPrOBCKUTE B3€MaHKs, C€
APEXBBPIIAT 3a€HO C TPEeXBBpiAsHeTO Ha (uHaHcoBHMTe akTuBH. Ilo cuiara ma morosopa ¢
dakropa [lpyXecTBOTO Npu3HaBa WM (UHAHCOBU 3aABJDKCHHSA, CBBP3aHM C TakCHUTe H
KOMHCHOHHUTE. Te3H 3aJb/DKeHH ce NIPU3HABAT 110 TAXHATA CIpaBeAJIMBa CTOHHOCT, a opaau
TAXHATa KPaTKOCPOUHOCT, He TOAJIeKaT Ha TIociieBamla NpeoLeHKa.

ITpu nonyuaBate Ha APUYHKUTE TIOTOLHM OT CTpaHa Ha (akTopa, MOJTyYEHUTE HApHYHH IIOTOLHU Ce
3aMMCBAT KaTo TeKylIo 3aJb/DkeHHe. [Ipu mnosydasaHe Ha IapHYHMUTE IOTOLH, CBhP3aHH C
TBPrOBCKOTO B3eMaHe OT (paKTopa, THPrOBCKOTO B3eMaHe ce OTIHCBa cpelly (MHAHCOBOTO
3aIBIDKEHHE KbM (bakTopa.

ToproBekuTe B3eMaHWs, KOMTO ca TpeMeT Ha AOToBopa 3a (PaKTOPHHI, C€ OLEHABAT
TIOCJIEIBALIO T10 TAXHATA AMOPTH3UPaHA CTOHHOCT.

3.4.7. OcHogeHn Kanumai

OcHOBHMAT KamuTan Ha JIpy»KeCTBOTO € MpeincTaBeH IO HCTOpHYeCKa LiEHAa B JEHA Ha
PETHCTPUPAHETO MY.

3.5. Pazxonu 3a Opaemn nepuoan

Karo mpuxonu u pasxoam 3a Obnewu nepvonu B 6ananca Ha JIpy»XeCTBOTO e TIPEACTaBAT
NPHXOAH M Pa3sXOAdH, KOMTO ca NPeIUIaTeHH TIpe3 HAacTOSLIMSA, HO Ceé OTHACAT A0 CleABalld
OTYETHH MEePHOAN — rapaHLiH, 3aCTPaxoBKU, A00OHAMEHTH U HAeMH.

3.6. JIaHBK BLPXY K0X0Ja

JIaHBKBT BBPXY JOXO/A BKIOYBA TEKYILHS JaHBK BBPXY Neyanbara 4 OTCPOUEHHTE JaHblIH.

TexyIUAT JaHbK Ce ONpeies Bb3 OCHOBA Ha obJiaraemMata (JaHbYHa) nedyasnba 3a Nepuoja KaTo
ce mpunara ed)eKTHBHATA JaHBYHA CTABKA CHIVIACHO JaHBYHOTO 3aKOHOJATEJICTBO KbM NaTaTa Ha
¢duHancoBus order. OTCPOUEHNUTE NAHBLH ca CYMHTe Ha IBIDKUMUTE (BE3CTAaHOBUMH) JAHBLH
BBPXYy MevanbaTa 3a OBJEIM MEepHOaV IO OTHOWIEHWe Ha obyaraeMure (NIPHCHAlaiM Ce)
BPEMEHHH PasiuKH. BpeMeHHHUTe pasiiuKky ca pa3HMKUTe MeXAy NPEHOCHATa CTOMHOCT HAa €MH
AKTHB WJIM TIACHB ¥ HEroBaTa JaHb4Ha OCHOBA.

OtcpouennTe HaHBIM BBPXY IeuanbaTa ce H3YMCNIABAT 4pe3 NPUIAraHeTo Ha OalaHCOBHA
nacuseH MeTox. OTCpoYeHHTe JaHbYHHU [IACHBH C€ W3UKCNIABAT 32 BCHUKH 00/1araéMy BpeMEHHHU
PasNuKy, AOKATO OTCPOUCHHTE NAHBYHM aKTHUBH 34 NMPHCHAJALIKWTE C& BPEMEHHM Pa3iMKH Ce
NPU3HABAT, CaMO aKO UMa BEPOSTHOCT 3a TAXHOTO 06paTHO MposBIeHHE U aKo JIpYyKECTBOTO LUE
€ B ChCTOAHME B OBJelle Ja reHepHpa J0CTaThyHO nevanba, OT KOATO Te Aa Morat ja Opaar
TIpMCTIaAHATH.
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3.6. Manbk BHpXy A0Xx04a (MpOabJIKEHHE)

OTCpO‘-IeHPITe JaHb4YHH aKTHBH W INACHBH CC€ H3YHUCJIABAT KaTO CC Ipuiara rnpeanojaracMara
JaHb4YHa CTaBKa 34 II€pHolda, B KOoHTO TE IIe ce peajiu3upar WM NDOoracar, CBrjlacHO
I/IH(I)OpMaHI/IﬂTa, C KOATO I[py)l(eCTBOTO pa3nojara KbM MOMEHTA Ha CbCTaBAHE Ha (bHHaHCOBI/IH
OT4YCT. OTCpO'{eHHTe JaHBLHK CE IIPU3HABAT B neyanoéure u 3ary614Te, OCBCH B CIIYYaHTC, KOraTo
BB3HHKBAT BBB BPb3Ka CHC CTATHA, KOATO CC OTpa3fdBa AWUPEKTHO B KanHTala. B To3m cnyqaﬁ H
OTCPOUCHUAT JAHBK C€ OTHHUTA B KalluTajla.

HpCHOCHaTa CTOMHOCT Ha OTCPOYCHUTE NAHBPYHW aKTHUBH CC€ NPETNIeKAa KbM Kpasd Ha BCEKH
OTYECTEH MNEpUOA U C€ HaMallsiBa, KOraro HE€ € BEpPOATHO, HC I[pyXCeCTBOTO e MOXKE Ja I'M
BB3CTaHOBH.

OTcpoveHUTe JaHBYHH aKTUBH U MIACHBH C€ NPEICTABAT HETHO, aKO IOUIEKAT Ha €AMHEH PEXKHM
Ha olGnaraHe.

CrriacHo pgeiicTaanioro 3a 2025 1 2024 roguHa fJaHbYHO 3aKOHOJATEJICTBO, JAHHYHATA CTaBKa,
KOATO ce MpUiara [pyH H3YKCIIBaHe Ha TEKYIIUTe TaHBYHH 3a0b/okeHnd Ha JpyxecTBoTo € 10%.
Ipu W3YHCIEHHETO HA OTCPOYEHHTE NAaHBYHH aKTHBH M NacHBU KbM 31 nexemepu 2025 ronuna
€ M3M0JI3BaHa JaHb4Ha cTtaBka 10 %, npunoxuma u 3a 2026 ronuHa.

B xpas na 2023 rogmHa 0sxa mpHETH W3MEHEHHSI B 3aKOHA 3a KOPIOPATHBHOTO IIOAOXOIHO
obnarane, ¢ xouro edekTHBHO OoT 1 sHyapu 2024 roamHa ce BBBexIa objarane ¢ riobaneH
MHHUMAalleH KOpHopaTHBeH AaHbBK oT 15% Ha MHOrOHaUMOHAJIHMTE H TOJEMMTE HALHOHAIIHU
TPYNH OT TPEANpPUATHS, CLIJIACHO YCIOBMATA, NOCOYEHU B 3aKOHA. Te3n W3MEHEHHA ca B
KOHTeKCTa Ha T. Hap. Mozaen Ha npasuina 1o Bropu cTe16 Ha OpraHusanusaTa 3a HKOHOMHUYECKH
crrpynHudecTBO M paseutde (OMCP) B chOTBETCTBHE CHC CHOPa3yMEHHMETO Ha MIOOAIHO U
eBPOIIeHCKO HUBO, 3anovynanio ¢ uaunuaTieara BEPS (M3kxycTBeHO HamandBaHe Ha JaHBYHATa
OCHOBA W MpexpbpisHe Ha meuanbu) Ha OMICP za cripapsiHe ¢ jaHbYHUTE NpeIU3BHKATEIICTBA,
Bb3HMKHAJIKA B pe3ysiTaT Ha JAUTHTAIM3alMATA Ha MKOHOMMKaTa. JIpY>KECTBOTO M HETOBHTE
IBIIEPHH JIPY>KECTBA He ca B 00XBAaTa Ha 3aJb/DKEHHUTE JIHLA 33 JONbJIHUTEIHNA KOPIOPaTHBEH
OAHDBK.

3.7. JIn3uHr

MOUHAHCOB JIM3UHT € JIH3MHTOR AOTOBOP, KOHTO NPEXBHPIA IO CHUIECTBO BCUYKH PHCKOBE M
H3roau, Ipou3TH4Yaliu OT CcOOCTBEHOCTTA BBPXY aKTHUB.

AxTHBUTE, NPHIOOWUTH upe3 (HHAHCOB JIM3MHI, C€ IPU3HABAaT IO MO-HUCKAaTa OT TAXHATa
CrpaBeZyIMBa CTOHHOCT KBM Jarara Ha IpUAOOMBaHE WIHM HacTodllaTa CTOHHOCT Ha
MHMHUMAJIHUTE JIM3WHIOBH IUamanus. ChILECTBYBAIIOTO 3aIb/DKEHHE KbM JIM3MHIOJATeNs Ce
npezacTaBs B Gajanca Ha J[py»eCcTBOTO KaToO 3aJBJDKEHHE MO (MHAHCOB JIM3HMHI B pa3Mep Ha
obaTa cyMa Ha HaeMHUTe TUTALl[aHKA, 4 Pa3IMKaTa MeXXAy CTOHHOCTTA, 110 KOATO ¢a IPH3HATH
aKTHBHTE M 00lIaTa CyMa Ha HAaeMHHTe IUIAl[aHUA KaTo (PUHAHCOBM pasxojM 3a Obaemu
TIEPHOAH.

JIM3WHTOBUTE TUIAIAHUS C€ pa3MpenesIT MeXAY TMaBHHLA U JIHXBA, TAKa Y€ Ja Ce MOCTHUrHE
TIOCTOSIHEH JINXBEH [TPOLIEHT BbPXY OCTaBaLOTO 3aAbJDKEHHE 110 IJIaBHMLIATA. JIUXBaTa ce 0TYMTa
B TIeyaJiOuTe M 3aryouTe.

3a akTuBHTe, MpUAOOUTH Ha (PMHAHCOB JM3HHI ce TIpH3HABA pa3xOl 3a aMOpTHU3allMd, KaTro
aAMOPTH3aL[HOHHATA TONMTHKAa Ha JIpy»ecTBOTO MO OTHOLIEHWE HAa NPHIOOUTHTE Ha JIM3HHT
aKTHBU HE C€ pa3iuvaBa OT MOJIUTHKATA 338 OCTAHATIUTE aMOPTH3HPYEMH aKTHBH, IIPUTEKaBAHU
ot Jlpy>kecTBOTO .
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3.7.  Jlusmur (npogbJKEHHE)

JluzuHrOBHTE AOTOBOPH, TIPH KOUTO 3HAYUTEJIHA 4YacT OT PUCKOBETE U U3IroJHUTE CC 3ala3Bar OT
JIM3HUHIroaarTesisa ce KJ'IaCI/I(bI/IHI/IpaT KaTo OICpaTHBCH JIM3HUHT.

Pasxongure 3a HaeM TIO JOrOBOPH 3a OMNEpPATHBEH JIM3MHI, HETHO OT M[OJyYeHWUTEe OT
JM3UHroJaTeNs CTUMYJIH, Ce NIPU3HaBaT B nedaiabure v 3ary0ure Ha juHelHa 6a3a 3a cpoka Ha
JIOTOBOpA 32 JIM3HHT .

3.8. [doxoau Ha mepcoHaa

IInanose 3a depunupanu enocku

IMpaputencTeoto Ha Penmybnuka Bearapus HOCH OTTOBOPHOCT 32 OCHIYPABaHETO HA TIEHCHH IO
aHoBe 32 geduHupann BHockd. Pasxoznute mo aHraxumeHTa Ha JIpyskecTBOTO Ja NpeBexkaa
BHOCKH M0 IUIAHOBETE 3a Je(WHHpaHW BHOCKU CE NpH3HABaT B mevyanOute M 3arybure npH
TAXHOTO BE3HUKBAHE.

Hauucnenua 3a niamen 200utle OmMnycK

KpM Kpast Ha BcekH OTueTeH nepuon JIpy)>KecTBOTO TIpU3HABA KaTO 3aAbJDKCHHE
HETMCKOHTHpaHATa CyMa Ha OLIEHEHWTE Pa3XOAM MO IUIaTeH TOJHILIEH OTIYCK, OYAKBAHU 1A
ObIIaT 3arUIaTeHH Ha CITYXKHUTETUTE Tipe3 CleABalliy OTYETHH HEPHOAHN B 3aMAHA Ha TPyJa MM 32
H3MHHaHa otyered nepuon. Kem 31 mexemepu 2025 u 2024 roavHa MnaTeHHTE TOMUILIHHA
OTIYCKH €& M3MOJI3BAHU U3ILJIO OT MepcoHala Ha JIpy>kecTBOTO, OPafiy KOETO B neyanoure u
3ary0HuTe He ca HauUCJICHH NPOBU3UH 33 TAKHBA OTITYCKH.

Obe3umemenua npu neHCUOHUPaHe

B croTBeTCTBHE ¢ M3UCKBaHUATA Ha Kojiekca Ha Tpya, IpH NPeKpaTsIBaHe Ha TPYAOBHSA JOrOBOP
Ha CIy>KuTel, mpuaoOun mpaBo Ha neHcus, pyxkecTBOTO ciie/jBa Jla U3IUIATH OOE3LUETEHHE B
pasmMep Ha aBe OPYTHH 3aIlIaTH, aKO HATPYNAHHUAT TPYIOBHS CTax B J[py:KECTBOTO € MO-MaTbK
OT ZeceT TOJMHH, WIH 1IeCT OPYTHHU 3aIUlaTd [IPU HATpYyNaH TPYAOB CTaXK B JIpy:KeCTBOTO Hal
AeceT INOCIeJ0BaTeIHI TOIUHH.

OcBeH TOBa, NpH [PEHKISBPEMEHHO NEHCHOHMPAHE MOPaaAH HETPYAOCTOCOOHOCT, NEPCOHAIBT
¥Ma MpaBo Ha oOe3llleTeHHe B pa3Mep Ha GPYTHOTO TPYZOBO Bb3HArpakIEHHE 3a CPOK OT JABa
Mecela MMpH TPYIOB CTaK MHUHMMYM IeT TOAMHH Y MPH YCIOBHE, Y€ HE Ca NOTyYaBaHH TaKHBa
o0e3LIeTeHUs Tpe3 TOCTeAHNTE TTeT FOAWHU OT TPYJOBUS CTAX.

Cwernacuo u3HckBaHusTa Ha CC 19 Jloxoou Ha nepconana, JIpyKecTBOTO IPHU3HABA 3aABIDKEHHA
3a ofe3lIeTeHns Npy NEHCUOHUPAHEe, KOUTO C€ M3YMCIIABAT OT JIMLEH3HPaH aKTioep Ha 6azaTta Ha
KpEeIWTHHS METOJ Ha MPOTHO3MpaHHUTe eAUHUIH. PazxonuTe 3a TeKylUMAT OTYETEH NEPUOJ 34
TeKyLl TPYJOB CTaX, JIMXBUTE BHPXY 3aJBb/DKCHHETO M aKTIOepckWTe newandu u 3arybu or
KOpeKIMM Ha 6a3a Ha ONHTAa W MPOMEHH B AKTIOEPCKUTE NPEANOIOKEHUs Ce NPHU3HABaT B
ne4anOuTe U 3aryouTe.

Pasxoaute 3a MUHAT TPYAOB CTaX CE MPU3HABAT KAaTO pa3XoJ] Ha JiHeHHa 6a3a 3a Cpe/lHUs CPOK,
JOKATO JOXOINUTE cTaHaT 6e3ycloBHO mpuaodutu. Jo cTeneHTa, 1O KOATO AOXOAMTE ca Bede
Ge3ycnoBHO NpunoOUTH, He3abaBHO ciie]] BBBEXKIAHE WIM NPOMEHH B IUIaHA 33 NOXOAW MpH
NeHCHOHWpaHe, JIpy»XecTBOTO TpH3HABa pa3xoa 3a MHHAl1 TPYAOB CTaXK BeaHara.
3abIKeHHETO 3a JOXOAM Ha EPCOHANa IPY NEHCUOHUpPaHe, TIPU3HATO B HajnaHca, e ChCTOU OT
HACTOANIATA CTOWHOCT Ha 32Ih/DKEHHETO 3a W3IallaHe Ha Te3U JOXOIM.
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HOACHHTE/THH ITPH/IOKEHHA KbM HHIHBH/IYA/THHA ®HHAHCOB OTHET
3a zoounama, npuxoyeawsa na 31 dexemspu 2025
Beuuxu cymu ca npedcmasenu 8 Xunsiou neea, 0C6eH aKo He € NOCOYEeHO Opy2o

3.9. IlpaBuTe/icTBeHHU JapeHHs H NPABHTEJICTBEHA OMOI OT AbPKaBaTa

bespp3MesiHUTE CPelCTBa, NPENOCTABEHH OT JbpkaBara ((GpUHAHCHpAHHS, TPABUTENICTBEHH
JapeHns), PENCTaBNIABAT MOTyYeHa NOMOUI OT MPaBUTENICTBOTO, MPABUTENCTBEHH areHLUH H
JpyTH noAaobHu opraHu 1oy ¢opmMarta Ha NPexXBLPISHE Ha pecypcu KbM JpyKecTBOTO B 3aMsAHA
Ha OBeI0 ChOTBETCTBUE C OIPE/ICTICHHA YCIOBHA MO OTHOLICHHE Ha ONiepaTUBHATa My AeHHOCT.
Be3pb3Me3mHM CpeACTBa, PEIOCTABEHH OT JbpKaBara, Morar Ja 6bsaat (i) o6BBp3aHH ¢ aKTHBH
 (ii) oOBBP3aHH C NIPHUXOIH.

Be3p3MesHuTEe CpENCTBa, MPENOCTAaBEHH OT AbpXaBaTa, ce TpWU3HABaT NPH HAIWYHE HA
npyHemiInBa rapaduus, 4e: (i) JpyXecTBOTO Lie H3NBJIHH YCIOBHATA, CBBP3aHH C TAX; U (ii)
TIOMOIIITA [Ie C€ MOTYYH.

bezpb3mesnnuTe CpeacTBa, NpeaoCTaBeHH OT AbpiKaBaTa, CBbp3aHH C aKTUBH C€ INPCACTABAT B
Oastanca KaTo TIIpUXOIH 3a 6’5)16]111/1 NEPUOAH, KOUTO CC IPU3HABAT KAaTO MPUXOA CHCTEMATHYHO H
palliOHaTHO 3a CpOKa Ha MOJIE3HUS XKUBOT Ha HpI/I,IIO6HTPITe aKTHBH.

3.10. IIpu3HaBane Ha NPHXOAH H Pa3XOIH

HpI/IXOI[I/ITe H pa3XoauTe C€ NpH3HaBaT B MOMCHTA Ha TAXHOTO Bb3HUKBAHE, CHITIACHO IIPHHIIHUIIA
Ha HaAYUCJICHUETO, HEC3aBUCUMO OT TIAPUIYHUTE NMOCTBIUICHNS H TUIalllaHHSA. OTYHTAHETO HM CE
H3BBPLIBA NPH CNIa3BaHE HA U3UCKBAHETO 34 IIpUYUHHA H CTOHHOCTHA BPBL3Ka MCXKAY TAX.

HponzmTe CC OLCHABAT MO CIIpaBEATHBAaTa CTOMHOCT Ha NOJTYYCHOTO WIH NOUJIEKAINOTO Ha
MoJIy4YaBaHe WIH IUIaAllaHE BB3HArpOKACHHE, HAMAJICHO ChC CyMaTa Ha BCHYKHU MPEAOCTaBCHH
OTCTBIIKH.

[Mpuxomure ce npuzHaBaT, KOrato cyMara Ha NpUXoAa Moxe Ja Obje HaaexKIHO H3MEpEHa H €
BepoATHO JpyXkecTBOTO na momydd ObIellld HKOHOMHYECKH MON3H B Pe3yJiTar OT clesKara,
KaKTO H aKO ca H3IIbJIHEHU crieuudUyHHTE KPUTEPUH 3a IIpU3HaBaHe Ha npuxoauTe. Cuura ce,
4e cyMmMara Ha INpUXoJa He € HaJekIHO H3MepHMa, AOKaTO He ca OTCTPaHEHH BCHYKH
MOTEHLMATHA HECHT'YPHH YCIIOBHS, CBbp3aHy ¢ npoaaxkdara. [Ipenenkara Ha J[py»ecTBOTO NO
OTHOLUCHHE KPUTEPHHTE 3a IPU3HABAHE HAa NPUXONHTE Ce OCHOBABA HA HCTOPHYECKUS OIMT Ha
JIpyKecTBOTO, KaTo ce B3eMa MpeIBH/] BU/a Ha KJIMEHTa, KaKTo U BUAA U cneuuduyHUTE YCI0BUs
Ha BCAKA TPaH3aKLMs.

Hpuxoou om npodaxcba na cmoxu

ITpuxoaure oT nponaxxda Ha CTOKU ce MPH3HABAT, KOTaTo ¢a U3ITBJIHEHU CIIEIHUTE YCIIOBHA:

e 3HaYWTENHUTE PUCKOBE M IOJI3H OT COOCTBEHOCTTA BHPXY CTOKHTE Ca NMPEXBLPICHH Ha
KyTyBaua;

e JIpyxXecTBOTO He € 3ama3iio NPOABIDKABALIO ydyacThe U e(eKTHBEH KOHTPOJ B
VIIPaBICHUETO Ha CTOKHTE, KOETO OOMKHOBEHO CE CBBP3BAa CHC COOCTBEHOCTTa BHPXY
CTOKHTE;

e BeposTHo e B pe3ynrTaT Ha cenkata J[py>KecTBOTO Jja MOJTyYd HKOHOMHYECKH H3IO/H;
[Mpuxoaute W pa3sxouTe NMPSKO CBBP3aHM CBC CAENKaTa MoraT Aa OBJaT HaJexIHO
OLIEHEHH.
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TTOACHHUTE/THH IIPH/IOKEHHA KbM HHIHBH/IYA/THHA ®HHAHCOB OTHET

3a zodunama, npuxnoyeauia Ha 31 oexemepu 2025
Bcuuru cymu ca npedcmagenu 6 Xwisou 1e8d, 0CBEH QKO HE € NOCOYEHO Opy20

3.10. IIpu3HaBaHe HA NPHXOIH H Pa3XoAH (NPOAb/LKEHHE)
Ilpuxoou om ycnyzu

Koraro PE3yaATaThT OT CACNKATA 3a NMPEAOCTaABAHE HA YCiIyra MOXE a 6’!:,[{6 HaaCKJIHO OLICHEH,
NpUXOJbT CC IPH3HABA B 3aBUCHMOCT OT €Talla Ha 3aBBPLICHOCT Ha CACIKaTa KbM Kpasd Ha
OTUYCTHUA NEPUOI. ledSHaBaHeTO Ha NPHXOJH B 3aBUCHUMOCT OT €Tarna Ha 3aBbpIICHOCT Ha
chcikaTa ¢€ Hapyuda METO/l Ha MPOLICHT Ha 3aBbPHICHOCT, TIPH KOHTO NPpUXOINTE C€ NIPH3HABAT B
CYECTOBOJHHUTE MICPUOAH, B KOUTO YCIYIUTE Ca U3BLPLICHH. B CIIydauTe, KOTaToO pe3yiaTaThT OT
caciKara HEC MOXKC Ja 6’[:116 HaACKIAHO OLCHCH, NMPUXOABT C€ MpH3HaBa caMO AOTOJIKOBA,
JOKOJIKOTO HalpaBeHUTE Pa3sxXoH Ca Bb3CTAHOBHMH.

Ilpuxodu om nuxeu u ousudenmu

HpHXOHPITe OT JIMXBH C€ HAYUCIABAT KaTO C€ Npujiiara METOABT Ha e(l)eI(TI/IBHPIﬂ JIMXBECH IIPOLCHT
BBpPXY HEILIATCHATA I'TIaBHHLIA.

HpHXOHPITe OT OJIOBO YUACTHE C€ MPU3HABAT, KOraTo €€ yCTaHOBH IIPaBOTO Ha I[pyxcecmo*ro aa
NOJIYYH TO3H NPHUXO.

Pazxoou

Pazxonute ce Mpu3HaBaT B nevyanouTe u 3ary6uTe, KOoraro Bb3HHKHC HAMaJICHHC Ha 61:)16].111’1
HWKOHOMHWYECKH M3roiH, CBbpP3aHH ¢ HAMAJICHUEC Ha aKTHUB HJIU YBECTHUCHHUE Ha NaCHB, KOETO MOIKC
aa 6’1:,&6 OLICHCHO HAJCKIHO.

Koraro MKOHOMHYECKHTE M3TOH CE OYaKBa Jla Bb3HHKBAT Npe3 HAKOJKO GUHAHCOBH NEPUOIM H
BpPBH3KATa UM C NIPUXOAUTE MOKe ia Oble onpeaeneHa caMo Hai-00110 HIIM KOCBEHO, Pa3XOIuTe
ce npu3HaBaT Ha 6a3aTa Ha NPOLEIYPH 3a CHCTEMATHYHO M PALIMOHAIHO pasnpeleIcHHe.

Pazxoou no 3aemu

PaszxouTe 1o 3aeMu ce MPU3HABAT B NedyaIOuTe ¥ 3arybuTe 3a NepHoa, B KOWTO ca Bb3HUKHAIH
W Ce OMpeAeNsAT Bb3 OCHOBAa HAa IBDKMMATA IVIABHHLA M IPWIOKHMHA €(EKTHBEH JIMXBEH
TIPOLIEHT, TIPEICTARNABALL NPOLEHTHT KOWTO NMCKOHTUPA OYAKBAHWUTE MapHYHU TUIAIAHMA OO
HETHATa MPEHOCHA CTOMHOCT Ha (PMHAHCOBHS NMAacHB Ha 0aza IpenronaraeMus KHUBOT Ha TO3H
acHB.

Apyzu npuxeou/pazxoou
[Teuanbara/(3arybara) ot npoaaxbara Ha OBITOTPaHHUTE AKTUBM U CE MPEACTaBA Karto APYrH

npuxoau/(pasxoau). Komnencaiuu ot TpetH jua 3a obe3lieHKa Wi 3aryba Ha AbJAroTpaiHuTe
aKTUBH, C€ TIPH3HABAT B revyanouTe U 3aryouTe, KOrato KOMIICHCALMUTE CTAHAT JbJIKAMH.
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HOACHHUTETHH IMTPHIOKEHHA KbM HHIHBHYATHAA @HHAHCOB OTYET
3a zodunama, npurtioueawa Ha 31 oexemepu 2025
Beuuru cymu ca npedcmagenu 8 Xunaou 164, 0C6eH AKO He € NOCOYEHO OpYy20

3.11. @®uHAHCOBH HHCTPYMEHTH M yNpaBJ/ieHHe HA (HHAHCOBHS PHCK

IpeHocHuTe CTOMHOCTH Ha (MHAHCOBMTE aKTHBM M macuBH KbM 31 nekemspu 2025 u 2024
roAMHa 10 KaTeropuure, onpeneneHu B cbotBercTBue ¢ CC 32 Quuancoeu uncmpymenmu ca
TIpe/ICTABEHH B TAOJIUIHATE NO-40ITY:

DHHAHCOBH aKTHBH:

31 nexemBpH 31 nexeMBpH
2025 2024
THproBeck U ApyTH B3eMaHUA, HETHO (TpruioxeHHe 18) 29 689 29353
IMapuunu cpencrsa (npunoxenue 19) 6187 1370
O6mo 35876 30723
(DHHAHCOBM NACHBH:

31 nexkemBpu 31 nexeMBpH

2025 2024
THproBcKM U APYTH 3a1bIbKeHuUs (MpunoxeHne 21) 13 766 13 702
3aemu (mpunoxenue 22) 6 298 8239
3axbmxenus 3a (PMHAHCOB AU3UHT (TIpHiioxeHue 23) 410 552
O6mo 20 474 22 493

3.11.1. @axmopu Ha punanCco8UA PUCK

B cBosTa aeiiHocT J{py»KecTBOTO € H3T0)KeHO Ha MHOYKECTBO (DHMHAHCOBH PUCKOBE — Ia3apeH PUCK
(BKIIIOYMTENHO BajlyTeH PHUCK, JMXBEH PUCK M LIEHOBM PHCK); KpeIWTEH PHCK M PUCKA Ha
JMMKBUAHOCTTA. JIpy>KECTBOTO He W3MON3Ba JEepUBAaTHBHU (GUHAHCOBH WHCTPYMEHTH 34
yIpaBieHue Ha (PUHAHCOBHS PUCK.

3.11.2. Hazapen puck
Banymen puck

JIpy>keCTBOTO W3BBPIIBA TPaH3aKLMHM B YyXAECTPaHHA BATyTa, JCHOMHMHHDAHH MpPEJIMMHO B
espo. Twii kKaTo KypchT Ha €BpoTO € (pukcHUpaH KbM JeBa, JIpyKECTBOTO HE € H3JI0MKEHO Ha
BaJ[yTeH PUCK 3a Ta3u BaryTa. [IpenBua Mankure 00eMHd Ha TPAH3aKLMY B APYTH Uy KAESCTPAHHH
BaJIyTH, PUCKET € MUHHUMAJICH (BYDK ¥ TipuiioskeHue 18).

Juxeen puck

Toii kato J[py;KeCTBOTO HAMA 3HAYMMHU JIMXBOHOCHW aKTHBH, MpHXoawuTe Ha JlpyxecTBOTO H
OIIEepaTHBHUTE NApHYHH MOTOLM ca HE3aBHCHMHM OT IIPOMEHHTE B NIA3apHHTE HKUBA Ha JIMXBHTE.
OWHAHCOBUTE WHCTPYMEHTH, KOUTO MOTEHIMAIHO u3jIarar J[py>KeCcTBOTO Ha JIMXBEH PHUCK, Ca
npeIUMHO GAHKOBHTE 3a6MH M IOTOBOPHUTE 3a GUHAHCOB JNM3UHT. THH KaTo NMpH M3IOJI3BAHUTE
3a€MH JOrOBOPEHHUAT JIMXBEH NPOIEHT e ¢ (pukcupana Hanbarka Hag EURIBOR, [pyxecTBOTO
MOTEHLMAIHO € M3JI0KEHO Ha PHCK Ha MapU4HUS MOTOK.

B ciryuaii, ye npe3 2025 roarHa TMXBEHUTE HHBA, [0 3a€MMTE C IUIaBallia JIMXBa, OHxa O
1 % no-Bucoku/(TI0-HUCKH), IPH PABHH JIPYTH YCIOBHSA, (UHAHCOBHST PE3yITaT ClIeAl JaHbLH O
6111 ¢ 65 xui. nB. no-HUCHK/(TI0-BUcOK) (2024 roguua: 86 xui. 1B.).
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MOACHHTETHH IMTPHIOKEHHA KBM HHAHBHIYATHHS ®HHAHCOB OTYET
3a zoounama, npurstioueauia Ha 31 oexemepu 2025
Beuuxu cymu ca npedcmagenu @ xunsaou neea, 0C8EH axko HeE e NOCOYEHO Opyeo

3.11. ®unancoBH HHCTPYMEHTH H YNpABJeHHe HA (PHHAHCOBHS PHCK (IPOIbJKEHHE)
3.11.2. Ilazapen puck (npodviceriue)
Ilenoeu puck

JIpy>KecTBOTO MpHUTeXaBa aKTHBM — 3allacl OT CTOKM (Kabenu), 4MHTO LieHH ca OOBBP3aHU C
LIEHHTe Ha METajMTe Ha MEXKIYHapOJHUTE Nasapu. J[py»KeCcTBOTO yNpaBiiBa aKTUBHO HEHOBHAT
PUCK, CBBpP3aH ¢ Te3M aKTHBH Ype3 ITOJIMTHKAaTa CH Ha iIeHooOpazyBaHe KbM KIIHEHTUTE, KOATO €
TACHO OOBBp3aHa C MOTyYaBaHUTE LIEHOBH YCJIOBHA OT AOCTAaBUMLMTE. PUCKBT € MUHUMAaJIEH 33

OUIIKADB A/
3.11.3. Kpeoumen puck

DHHAHCOBHUTE aKTHBRHM, KOWTO MOTEHIMANHO H3narat Jpy»KecTBOTO Ha KpeIWTeH PHCK, ca
OpeddMHO B3eMaHHATa MO mnpojaxkOu. JIpykecTBOTO HMa 3HAUMTENIHA KOHLIGHTpalMs Ha
KpEAHTEH PUCK B onpeaeneHH kineHTH. OCHOBHO Jpy:KeCTBOTO € M3/10XKEHO Ha KPEIUTEH PHUCK,
B CITy4aii 4e KIMeHTUTE He M3IUIaTAT CBOUTe 3anbipkeHud. [lonurukara Ha JIpy»kecTBOTO B Tazu
ob71acT e HacoueHa KbM OCHIIECTBABAHE HA TIPOAAKOM HAa CTOKM Ha PAa3CPOHEHO IUIALIAHE HA
KITHEHTH C MOJAXOAAINA KpeJHTHA penyTanus, 0a3upaHa Ha OLEHKA Ha KPEeIHWTHAaTa MCTOpHA H
IJIATEKOCIIOCOOHOCTTA Ha KIMEHTa, O4aKBaH o0eM Ha NPpodakOUTe KBM KIIMCHTA, permyTallis Ha
KJIEeHTa, pedepeHIMs OT KOHTPAareHTH Ha KIWeHTa W ApPYrH NoAo0HM. 3a KIMEHTHTE Ha
PpascpoYCHO IUIalllaHe ¢a BHhBEICHH KPEAUTHH JIMIMUTH, B paMKUTe Ha KOMTO T€ MMarT TpaBo Ja
3aKyITyBaT CTOKH Ha pPasCpoveHO 3armaiiaHe. KpeauTHHTE NHMMTH c€ CNeAT TeKyLlo OT
THProBckaTa JUpeKLus Ha JIpyxecTBOTO.

3.11.4. /luxeuden puck

JINKBUZIEH PUCK € PUCKBT, Ye Jlpy:KeCTBOTO MOJKE a CPELIHE 3aTpyAHEHH [IPY NOoracsBaHe Ha
cBoUTe (PMHAHCOBH 3ambibkeHHd. C Lies yNnpaBjieHHe Ha TO3H PHCK PBKOBOACTBOTO MOAABPKA
ONTHMAJTHO HHUBO OBpP30 JIMKBUJHH AaKTHUBH (MIAPUYHH CPEACTBA M B3EMaHMsA), KaKTO H
BB3MOXKHOCT 33 YCBOSIBAHE, IpY HEOOXOIHMOCT, Ha KpEAUTHA JIMHHMA.

B rabnnuara no-goiy ca nocodeHd (UHAHCOBUTE 3aJbDKEHUA Ha JIpy:KecTBOTO KBM Kpas Ha
OTYETHHSA TIepHO, KnacudUIMpaHH CHOpel TEXHUS TOTOBOpeH napex. IlocoueHuTte cymu ca
JIOTOBOPEHHUTE, HEAUCKOHTUPAHH NapuyHy notoud. Cymure, ABDKHMU J0 ABaHAJECET MeceLa
CJIel Kpas Ha OTYETHHS NMEepHOJ ca NPUOIM3UTEITHO PaBHHM HA TAXHATA MPEHOCHA CTOWHOCT, Thii
KATO 32 TAX BIMSAHHETO HA JUCKOHTUPAHETO € HE3HAYUTE/IHO.

Ho1rognna  Hanl roauna. 060
31 nexemepu 2025
3aemu (npunoxenue 22) 988 5397 6 385
3agbokeHus o (PUHAHCOB MM3HHT (pHnoxenue 23) 214 196 410
THPrOBCKH H JPYTH 3aXbIKeHUs (TipuiiokeHue 21) 13 766 - 13 766
O6uro 14968 5593 20 561
31 nexemBpu 2024
3aemu (ipunoxeHye 22) 3722 4 637 8 359
3anbmKxeHus o (PHHAHCOB JIM3UHT (IpUiIoxKeHne 23) 225 327 552
THproBeku K KPYTH 3aTbJDKeHIS (IpuoxeHHe 21) 13 702 - 13 702
0610 17649 4964 22 613
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MOACHHUTE/IHH IIPH/I0KEHHA KM HHUBHAYA/IHHA ®HHAHCOB OTYET
3a zodunama, npuriniousawia Ha 31 dexemepu 2025
Beuuxu cymu ca npedcmagenu 8 xunadu 1e8a, 0C6eH AKO HE e NOCOYEHO Opy20

3.11. ®duHAHCOBH HHCTPYMEHTH H yNpaBjieHHe Ha GHHAHCOBHSA PHCK (NPOAb/LKEHHE)

3.12. VYupapieHue HA KANHTAJIOBHS PHCK

OcHoBHara 1en Ha PBKOBOACTBOTO Ha pr)KCCTBOTO IIpH YIIpaBJICHUEC Ha KallUTAJIOBHUA PUCK € 1a
noaabpKa HABOTO Ha cOOCTBEHHS KaIluTald B rpaHuliid, KOUTO MO3BOJIABAT Ha pr)KeCTBOTO Ja
TIPOABIDKH CBOATA JIEHHOCT KaTo AeCTRAIIO OPEeANPUATHE, KAKTO U Ja OCUT'YPH BB3BpalllacMOoCT
Ha CBOHTE aKLIUOHEPH. 3a Ja NMOCTHUIrHe Ha Te3H LECIH PBKOBOACTBOTO C€ CTPEMHU Aa NMOAADBPKA
ONTUMAaJIHA CTPYKTYpa Ha KallkuTalla, Taka Y€ 1a HaMaJjld HEroeata 1Li€Ha.

CrpykTypaTta Ha KanuTajia ce U3MepBa 4pe3 U3II0JI3BAHETO Ha KOS(HUIMEeHTa Ha 3a/UThKHANIOCT,
KOMTO Ce M3YMCIIABA KATO CHOTHOLIEHUE HAa HETHATA 3a/UIBKHANOCT KbM COOCTBEHHS KaIlMTAaJl.
Or cBOA CTpaHa HETHATa 3aJUIBXKHAIOCT Ce H3YMCIABAa KAaTo pasluKa MeXKAy cymara Ha
3ab/DKeHUsTa Ha J[py)KeCTBOTO IO JOroBOpH 3a 3aeM M (DUHAHCOB JM3MHI M NApHYHUTE
cpenctea. KoehuuueHTsT Ha 3a/UTHKHANOCT TIOKa3Ba JIOKOJKO AeiiHocTTa Ha Jlpy:kecTBOTO Ce
¢unancHpa cbc cOOCTBEH KanuTall HITH ChC 3a€MHHU CPEICTBA.

31 nexeMBpH 31 nexeMBpH

2025 2024

3aemu (nmpunoxeHue 22) 6298 8239
3agbmxenus o ¢rHaHCOB TH3MAT (Oenexka 23) 410 552
IMapuuHu cpesicTBA ¥ €KBUBAIECHTH (TpuitoxeHue 19) (6 187) (1370)
HeTHa 33 11BKHANOCT 521 7 421
CobcTBeH Kamutan 60 933 56 934
3apabxkaAN0CT (KoeHIHEHT) 0.009 0.130

3.13. KpuTHYHH CYeTOBOAHH NpeNeHKH H KJIOYOBH H3TOYHHIH HA HECHIYPHOCT Ha
OPHOIA3HTE/IHH CUeTOBOHH OLEeHKH

B mpoiieca Ha TpWIaraHeTo Ha BB3NPHETATa CUETOBOAHA TNOJNUTHKA DPBKOBOACTBOTO HA
Jlpy>eCTBOTO W3BBPIIBA MPELEHKH, KOWUTO OKa3BaT 3HAUMTENIEH €(eKT BBpPXY HACTOSIIUSA
¢uHaHcoB oTueT. TakuBa TPELEHKH M0 AeUHULHS PIAKO ca paBHH Ha (PaKTHYECKUTE Pe3y/ITaTH.
B pe3yaTaTr oT TAXHATa CBUIHOCT, T€ Ce MOJJIaraT Ha NOCTOSHEH Nperiesl U aKTyaausalys H
0000IIaBAT HCTOPHYECKUA ONMMUT M APYTd (DAKTOpPH, BKJIIOUMTEHO OuYaKBaHMS 3a Obaellu
CBOMTHS, KOMTO PBKOBOACTBOTO BSpBAa, Y€ €a pa3syMHH MpPU CHUIECTBYBALIUTE TEKYLIM
obcTosTeNncTBa.

Loxoou na nepconana npu nencuonupane

3agpmKEHUeTO 3a JOXOAHM Ha MEepCOHaNa NPU IIEHCHOHHpPAHE CE ONpenens upe3 aKTIepcKa
oneHka. Ta3w oOleHKa H3MCKBa Ja OBAAaT HANpaBeHH MNPeaNONIOKEHHA 34 HOpMaTta Ha
JIMCKOHTHpaHe, ObIEeLIOTO HApacTBaHe Ha 3allIaTHTE, TeKy4eCTBOTO HA MEPCOHaIa ¥ HMBATA Ha
cMBpTHOCT. Tlopaay IBITOCPOYHHMS XapakTep Ha JOXOAMTe Ha IepcoHajla IPH NEHCHOHHpAHE,
TE3U MPEANONOKEHH ca 00eKT Ha 3HauMTenHa HecurypHocT. Kem 31 mexemepu 2025 roauna,
38 IBDKEHUETO Ha J[py»KeCTBOTO 3a MOXOJW Ha NEPCOHaNA MPpU NEHCUOHMpaHe € B pasMep Ha
302 xun. aB. (2024: 283 xun. n1B.). lonbinauTeTHa HHGOPMALS 3a JOXOAWTE Ha TIEpPCOHANA TIPH
HMeHCUOHHUpaHe € Tpe/ICTaBeHa B NpHIIoXKeHHe 24.

Qunancoe omuem Kvm 31 dexemepu 2025 200una 33




FiHAE

ITOACHHTE/THH NPH/IOKEHHSA KbM HH/ITHBH/YA/THHA OHHAHCOB OTYET
3a zoounama, npurnoveauia Ha 31 dexemepu 2025
Beuuxu cymu ca npedcmasenu 6 Xwisiou n1e64a, 0CBEH QKO He € NOCOYEHO OPY20

3.13. KpATHYHH cYeTOBOJHH NPELEHKH M KJIHYOBH H3TOYHHIH HA HECHI'YPHOCT Ha
npalIH3HTeTHH CYETOBOJAHH OLeHKH (IPOIb/IKeHHE)

Tonesen orcugom na OvA20MPAUHU GKIMUGU

(OHHAHCOBOTO OTYHTAHE Ha ABJITOTPaiiHUTE aKTHRH BKITIOUBA H3NOJI3BAHETO HA NPUOIM3UTEITHU
OILIEHKH 3a TEXHWs OYaKBaH MOJe3eH JKHBOT W NPEHOCHHU CTOMHOCTH, KOUTO ce Oasupar Ha
MPEeLeHKH OT CTPaHa Ha PbKOBOACTBOTO Ha JIpy’kecTBOTO.

Oyenxa Ha MamepuaiHu 3anacu

ITpu npuaoOHUBaHETC UM MaTepHATHUTE 3aNacH ce OLIEHABAT O LieHa Ha NpuAoOHBaHe BKIIIOYBA
MOKYITHATa LeHa, CToMHOCTTa Ha 06paboTkara U IpyrH pa3xoiy, HeOOX0IHMMH 3a IPUBEKIAHE Ha
3allacHTe B TAXHOTO HACTOAIIO MECTOTOJNOXKEHHE H ChCTOSIHUE - TPAHCIIOPTHH, MUTHHYECKH H
JPYTH MOAOOHH PasXoMm.

KM Kpad Ha BCEKHM OTUETEH MNEPUO] MATEPHAIIHUTE 3amnacu c€ OLCHABAT I10 I1O0-HHUCKATa OT
LcHaTa Ha I'IpI/I,D,06I/IBaHe K HCTHaTa UM pealluzycma croitnocT. HeTHaTa peanusycma CTOHMHOCT €
MnpeanojaracéMara mpoAa’KHa L€Ha, HaMaJjieHa ¢ OYaKBaHUTE pa3xXoiH, HGO6XO,Z[PIMI/I 3a
34BbpLIBaHE Ha IIPOAYKIIHATA U 34 OCBHLICCTBABAHC Ha npona;xGaTa. Tasu oLieHKa ce H3BbpUIBA
BL3 OCHOBA Ha Haﬁ-}lOGpaTa TMpELCHKA HAa PHEKOBOJACTBOTO 3a NMPOAMKHATA LICHA HA MaTEPHAITHUTE
3aracy KbM JaTaTa Ha U3rOoTBJAHE Ha (bHHaHCOBl/Iﬂ OTYCT.

Obesyenxa Ha 63eMaHUA

Pasxon 3a ofeslieHKa Ha THPrOBCKHM B3eMaHHs ce (OpMHMpa, KOrato ca Halulie OOEKTHBHH
JOKa3aTeNncTea, ue J[pyXecTBOTO HAMa Aa MoXke jJa cbldepe Lsnara cyMa IO TIX CbIVIACHO
OPUIrMHAJIHKTE YCJIOBHA HAa B3eMaHHATA. 3HAYUTENHH (JUHAHCOBH 3aTPyAHEHMs Ha JTBKHHKA 110
B3€MAHETO, BEPOATHOCT JUTHKHMKBT Ia Bie3e B ApOLEeaypa Ha HECHCTOATENHOCT WIH Ipyra
(hMHAHCOBA peopraHM3alysd, HEM3IBJIHEHHUETO WM [IPOCPOUMETO B INIAILIAHETO CE B3eéMaT MOJ
BHMMaHHE OT PBKOBOACTBOTO, KOTATO C€ Ompenens W Kiacuuuupa AaAeHO B3eMaHe 3a
obe3neHKa.

[MpubnusuTenHata oLeHKa 3a 3aryOu OT CBMHUTENIHN U HeChbOMpaeMu B3eMaHHUs ce [IPaBH B Kpast
Ha BCfAKa (PUHAHCOBA IOJIMHA HA WHJMBHIyaTHA 0a3a B 3aBUCHMOCT OT NEpHOJa Ha IPOCpOYHe.
BcHuUKH CEMHHTETHH B3€MaHHs, KOWTO He ca ChOpaH! KbM JaTaTa Ha GHHAHCOBHSA OTHET ¥ UMAT
HMHOMKALWK 33 HaJTMYMe Ha IpU3HaNy 3a o0e31ieHKa, ce obe3leHsBar.

Kopnopamusen oanvk

pyKecTBOTO € AaHBYeH CyOCKT, Momajalll Moj IOPHCAMKLMATA Ha OBbarapckara JaHb4HA
aaMUHHCTpauMs. J[pyKeCTBOTO NpH3HaBa NACHBH 3a OYAaKBaHW JaHBUYHM 3aABJDKEHHS NPH
OBOely TaHbYHHA PEBH3MH Ha (a3a Ha TpeleHKa Ha PhKOBOJCTBOTO JaiH e ObAaT AbIDKUMU
JONBAHUTENHN Janblud, Korato OKOHYATENHO AB/DKUMHTE JAHBIM B Pe3ynTar OT NoJo6HU
CHOMTHS Ca PasAMyHH OT ITHPBOHAYATIHO OTYETCHHTE 3aJbJDKEHUS, Te3H PasiHKu 1ue Obaar
OTpa3eHH B KPaTKOCPOUHHTE 3aIBJDKEHHA 33 KOPIOPATHUBEH JaHbK U 1€ MMAT €(eKT BBPXY
OTCPOYEHH AaHBIH B IEPHO/A, B KOHTO € HalpaBeHO TOBAa YTOYHEHHE.
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FiiAB

MOACHHUTETHH ITPHIOKEHHA KbM HHIHBH/YATHHA ®HHAHCOB OTHYET

3a zoounama, npurxnwvsauia na 31 oexemepu 2025

Beuuxu cymu ca npedcmasenu @ Xunaou 1e6a, 0C6eH GKO He € NOCOYEHD 0pY20

4. IIpuxoan

[Ipuxonu oT npopax0a Ha CTOKH
[Tpuxoau ot npojaxba Ha ycIIyru
[Tpuxoau ot npojaaxda Ha NPORYKLUsI

O6mo

Hpuxodee oT npoz[aJK6a Ha CTOKH Ca, KaKTO CJIc/Ba.

Kabenu v nporoHULA

En. anaparypa 1 aBToMaTH3alusa
OcBeTHTENTHA TEXHHKA U eJ1. MaTepHaH
KabenHa apMaTypa

BEH

Tpancdopmaropu, KPY u npyru
Apyru

Ob6mo

IMpuxonute ot npoax6a Ha MPOAYKLIMS BKIIOYBAT:

En. tabna

Oomo

5. Jpyru npuxonu, HeTHO

Haemnu

IIpuxoau oT en. eHeprus

OTnaasuu

OTnucany 3abIKEHHA

Ieyanda ot nponax6a Ha ABNTOTPaHHN aKTHBH
Ipuxonu ot huHAHCHpaHE

Ipuxomu OT H3IUIATEHH 3aCTPaxXOBaTENHH HIETH
lapaHIMOHAY 00€31IEeTeHHA

Hpyra
Ob6mo

31 nexemMBpH

31 nexemMBpH

2025 2024
88170 93 068
6 944 3655
18 73
95132 96 796

31 pexemMBpH

31 pexemMBpH

2025 2024
62 641 67 246
10 561 10992

8204 8523

6 057 6188

707 38

- 5

- 76
88170 93 068

31 nexeMBpHU

31 gexeMBpH

2025 2024
18 73
18 i3

31 gexeMBpH

31 nexeMBpH

2025 2024
852 821
35 44
25 46
23 3
19 1686
7 5

] 7

- 134

1 10
963 2756

[Mpuxoaute ot ¢uHaHcupaHe 3a 2025 u 2024 roauHa BKIIIOYBAT INPABUTENICTBEHO HapeHHe
OOBBP3aHO C NPUXOAHM 32 KOMIICHCUpaHe Ha HeOUTOBHTE KpaiiHu MOTpeOUTEIH Ha eJIeKTpUYECcKa

eHeprus M ca CbOTBETHO B pa3Mep Ha 7 XWIL. JIB. 4 5 XUl JIB.
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FIHAE

NNOACHHUTE/TTHH IIPH/IO’KEHHUA KbM IIH,ZIIJBH,ZI_ YA/IHHA PHHAHCOB OTHYET

3a zoounama, npuxioysawia na 31 oexemepu 2025

Beuuru cymu ca npedcmasenu 6 xunsdu neea, ocsen ako He e NOCOYeHo Opy2o

6. Pazxoam 3a maTepnain

Martepuanu 3a IpOU3BOACTBO

I'opuBa

Marepnanu 3a moaapbKKa

En. eneprus u Boga

Mateprany 3a TpaHCIIOPTHH CPEACTBA
HpennasHu cpencTpa

HuBenrtap

Kanuenapcku MaTepuaii H KOHCYMaTHBH

Hdpyru
O6mo

7. Pazxoian 3a BbHIIHH YCJIYrH

BBHIIAY YCITyTH NOANMBIHUTEN U 32 POU3BOACTBO
Haemu

Takcu

Pexnama

Ilomapbixka U PEMOHT
3acTpaxoBKH

Haem Ha aproMobun
TpancnopTan ycayru
CrolmuuTensu ycnyru
O6yuenue Ha nepcoHaia
Hotapnannu u aaBOKaTCKU
KoHCynTaHTCKH YCIyTH

Hpyru
O6mo

8. Pa3zxonm 3a nepconana

31 nexeMBpH

31 gexemMBpH

B 2025 2024
1407 1135
241 257
142 79
62 59
44 22
20 4
14 24

11 14

1 -
1942 1594

31 nexemMBpH

31 nexeMBpH

2025 2024
2320 3064
406 374
332 313
216 257
183 170
117 111
79 69

76 71

60 52
46 5
42 49

21 60

14 13
3912 4 614

31 aexemMBpH

31 nexeMBpH

2025 2024
Pasxoau 3a BE3HarpaKIeHUA 59623 5638
Pa3xomu 3a conyanHu OCUTYPOBKH 831 749
Pa3xoau 3a HauMCIeHU 3aIbJDKEHUS 33 00e3IUETEHHS Ha
TIepCOHATIA TIPH EHCUOHUpaHe (IpunoxeHue 24) 12 2
O6mo 6 766 6389
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FiH[E

HOACHHUTE/IHH [TPH/IOKEHHA KBM HH,ZIHBHZI YA/THUA PHHAHCOB OTHET

3a zoounama, npuriioueauia na 31 oexemepu 2025

Beuuru cymu ca npedcmagenu 8 Xunaou 1e6q, 0CEeH aKo He € NOCOYeHO Opy2o

9. Pa3xonn 3a amopTH3anus

AMopTu3alMy Ha IBArOTPaiHU MaTCpUAIHU aKTHUBU

(npunoxexue 14)

AMOPTH3AIIHMHA Ha TBATOTPaliHN HEMAaTepHATHH AKTUBU

(npmnoxenue 15)

Ob6mo

10. OTt4eTHa cTOHHOCT HA MIPOJaACHHTE CTOKH

Kabesnu u npoBogHuLM

En. anapatypa 1 aBTOMaTd3zanus
OcBeTHTENHA TEXHHKA U €]1. MaTepHaIH
Kabenna apmarypa

BEHU

Tpanchopmaropu, KPY u apyru
Npyru

O6mo

11. Jdpyra pasxoau

31 nexeMBpHU

31 nexemBpH

2025 2024
1095 1256

35 35
1130 1291

31 nexeMBpHU

31 nexeMBpH

2025 2024
54 341 58342
8513 9104
6 669 6926
41725 4876
695 31

- 5

- 70

74 943 79 354

31 nexemMBpH

31 pexeMBpH

2025 2024
Connanau pa3xonu 323 325
Pasxonu 3a IaHbIH, TaKCH U APYrd nofAo0HU 207 230
IIpencTaBUTENIHH pa3Xoau 77 94
KoMaunupoBk# - cTpaHaTa v 1yx0uHa 72 81
OTnucaHu B3eMaHus 60 112
Juncu u 6pak Ha M3 17 292
Hapenus 5 28
Hpyru pasxoau 67 75
O6uo 828 1237
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FiHAE

MOACHHUTETHH IPHIOXEHHA KbM HH/IHBH/YATHHSA ®HHAHCOB OTYET
3a zodunama, npurniodeawia Ha 31 dexemepu 2025
Beuuxu cymu ca npeocmasenu 6 xunsiou 1eea, 0CeeH aKo He € ROCOYEHO OpY20

12. PHuHAHCOBH NPHXOAH H Pa3xoIH

31 nexeMBpH 31 pexeMBpH
2025 - 2024

Dunancosu npuxoou
IIprxoau oT A4710BO y4acTHe 2 245 260
ITpuxonu ot npoaaxba Ha APYKECTBEHH JISIOBE 1269 -
IIpuxoau oT HeYCTOHKY OT THPrOBCKU 3aEMHU 245 297
JpyTu npuxoau 1 9
O6mo 3760 566

@unancosu pazxoou
Pazxodu 3a nuxeu no 6ankosu 3aemu 63 126
Pasxodu 3a nuxeu no ¢unancos nuzunz 16 29
Pazxoou 3a nuxeu no nposusuy npu NEHCUOHUPAHE 10 ]
Beuako pa3xony 3a THXBU 89 161
BaHkoBu TakcH, KOMHCMOHHU U JpPYTrH pa3xou, HETHO 159 75
OTpULATENHN BATy THH PA3IMKH, HETHO 15 3
OG0 263 239

[NonoxxurennuTe/(OTPULIATETHHTE) BATYTHUTE Pa3/IMKH HETHO, BKJIIOYBAT:

31 nexemBpn 31 nexemMBpH

2025 2024

[TonoxuTteHH BaTyTHH pa3IuKH 473 521
OTpuuareHy BaJTy THH Pa3IHKA (488) (524)
MMonoxuTenHR/(OTPHLATEHH) BATYTHH Pa3/IHKH, HETHO (15) 3)

13. JdanpuHo objarane

Pa3xoamT 3a AaHBK B MeyanOWTe BKIFOYBA CyMaTa Ha TeKyLIMTE Pa3XOu 3a AAHBUM BLPXY
neuyanbara U OTCPOUCHHTE pa3XxoH 3a NAHBIIM BEPXY Mevyandarta ChriacHo u3uckeanusta Ha CC
12 Jlanvyu om nevanbama.

31 nexemMBpH 31 pexeMBpH

2025 2024

Tekym pa3xon 3a TaHbK 553 703
OTcpoveHH JaHBLIU 116 1
0610 (MpUX0A 0T)/pa3xoA 32 JaHBK 669 704

OTcpoqum‘e JAaHbYHH AKTHBH BB3HUKBAT B pE3YyJITAT OT JaHbYHHUTE e(beKTI/I BBPXY obnaraemure
W HAaMaJIIEMHUTE BPEMECHHH Pas/IMKH, KaKTO CJI€IBa:

31 nexemMBpH 31 nexeMBpH

2025 2024

BieMmanws n MaTepHallHH 3a01aCH 21 23
IIpoBu3NH 3a IEHCHH 30 29
[TpoBm3uu 3a 10X0AM Ha GUIHIECKH JTHLA 29 29
JABnrotTpaiind akTHBH 24 24
[TocnmenBaliy OIIEHKH Ha KHBECTUIINHA - 116
OO0110 aKTUBH MO OTCPOYEHH JAHBLUH 104 221
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FIiAB

HOACHHTE/IHH IIPH/IOKEHHA KbM HHAHBH/IYATHHA PHHAHCOB OTYET
3a 200uHama, npuxnwusaa Ha 31 oexemepu 2025
Beuuku cymu ca npedcmageny 6 Xunadu neéa, 0céeH ako He e NOCOYEHO Opy20

13. JdanbuHo o0narane (Mpoxb/HKEeHHE)

CrprocraBkaTta MexIy CUETOBOJHATA medanba ¥ pa3xoja 3a JaHbK, KaKTO M M3YHC/ICHHATA 3a
etheKTUBHUSA JaHbUeH npoueHT kbM 31 nekemBpu 2025 u 2024 roguna ca npeICTABEHH B CliefHaTa
Tabnuua:

31 nexeMBpH 31 aexemBpH
2025 2024
CueToBOHa TIeyainba 8918 7277
ITpunoxxuma naHbYHA CTaBKa 10% 10%
Jlawbk BBpPXy nedanbara MpH NpHIOKAMAaTa JaHbYHA CTaBKa 892 728
JanbueH epeKT OT OCTOSHHYU Pa3IIuKH 2 3
HaubueH edpekT OT MPUXOAM OT CBYYACTHS (225) 27
06110 pa3xo 3a JaHBK 669 704
EdexTnBHA IaHBYHA CTABKA 7.5% 9.7%
14. AbAroTpaiiHu MaTepHAJIHH AKTHBH
3emu u Crpaau Mawniix, Tpaucn.  Komniorpu AxTHEH B O6wo
noao6pe- oGopyaBaHe npouec Ha
cpeacTBa H XPYTH
HHSl Ha H CbOPB- H3rpask-
AKTHBU
3eMH MeHUs1 AaHe
I]ena na npuoodueane
Canao xkbm 31 nexemepu 2023 2 683 20778 8143 3083 2040 293 37020
HoBonpuaoOury akTvBH - - 367 23 54 35 479
BbBeaeHn B excrioarans - - - - - - i
OrnHcany aKTHBH (408) (7 238) (184) (314) (349) (287)  (8780)
Canpo kbM 31 xexemspu 2024 2275 13 540 8 326 2792 1745 41 28 719
HoronpuaoOHTH aKTUBK - - 406 161 205 75 847
BbBeneHH B eKCILIOATALHS - - - - - - -
OTnucany aKTUBU - - (347) (165) (265) - 777
Canpo kbm 31 aexemspn 2025 2275 13 540 8 385 2788 _}_6§_5 116 28 789
Amopmusayus
Canpo kbm 31 gexemppn 2023 1279 10805 5954 1906 1736 - 21 680
Pa3xonv 3a amopTH3alun 1 709 254 172 120 - 1256
Otricana aMopTH3aus o (2710) (145) (242) (348 (3 445)
Canpo kbMm 31 xexemspu 2024 1280 8 804 6 063 1836 1508 - 19 491
Pazxoam 3a aMmopTu3aLuu 1 541 256 180 117 - 1095
Ornucana aMopTH3aIHS - - (347) (165)  (265) a1
Caano xbm 31 gexemspu 2025 1281 9345 5973 1 850 1360 - 19 809
Barancosa cmoiinocm
KM 31 nexemspu 2023 1404 9973 2189 1177 304 293 15340
KM 31 nexemspu 2024 - 995 4736 2263 956 237 41 9228
Kbm 31 pexemspu 2025 994 4195 2412 938 325 116 8 980
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FitiAE

ITOSACHHTE/IHH ITPH/TIOJKEHHA KbM HHIHBHIYATHHA ®HHAHCOB OTYET

3a zo0unama, npuknioyeauia Ha 31 dexemspu 2025
Beuuru cymu ca npedcmaseny 6 xunsiou 1€8a, 0C8eH AKO HE € ROCOYEHO OpYy20

14. AnJroTpaiinu MaTepuainu AKTHBH (IPoIb/LKeHHE)

IMpunoburure aktueu npe3 2025 roAuHa BKIIOYBAT 36MHU, MAIIHHHU, ChbOPBXEHHS, TPAHCIIOPTHH

CpeACTBa, KOMITIOTPH M 063aBexkaaHe.

KemMm 31 nexemBpu 2025 romuHa ABATOTpaiiHE MaTEpHaIHH aKTUBH ¢ MbPBOHAYA/IHA CTOHHOCT
7 294 xun. nB. (2024: 7 430 xun. nB.) ca HAITBJIHO AMOPTU3UPAHH.

JenroTpalinn  MaTepHalHH  aKTUBH

c OanaHcoBa

CTOMHOCT

1944

XHJI. JIB.

(2024: 2 179 xun. aB.) cayxar 3a obesneueHne MO YCBoeHH oT JIpy)kecTBOTO OaHKOBH 3aeMU

(BWXK CHIIO NpHIIOKEHHE 22).

15. JAbjaroTpaling HeMaTepUATHH AKTHBH
Hporpamuu Jpyrn THA O6mo
NPORYKTH Py -

I[ena na npuooousane

Cango kM 31 gexemspu 2023 848 185 1033
HorompupobuTy akTHBH 9 9
Cannmo xbMm 31 gexemBpu 2024 848 194 1042
HoBonpunoGuTH akTUBU - - -
OTHucaHH aKTUBU (248) 92) (340)
Caano xkbm 31 nexemspu 2025 600 102 702
Amopmuzauus

Cango kbM 31 gexemppu 2023 769 169 938
Pazxonu 3a amopTH3aLiy 3a roguHaTa 28 7 35
Canpo xbm 31 gexemepn 2024 797 176 973
Pasxonu 3a aMopTu3anuu 28 7 35
OTnucaHa aMOPTH3aLUA (248) (93) (341)
Cayno kbMm 31 nexemepn 2025 577 o % 667
Banancoea cmoitnocm

Kum 31 nexemepn 2023 79 16 95
Kum 31 gexemepu 2024 51 18 69
Kbm 31 pexemspu 2025 23 12 35

Kem 31 mexemepu 2025 roguHa ABNrOTpaiiHA HeMaTepUAIHH aKTUBH C LieHa Ha MpuaoOHBaHe

554 xui. nB. (2024: 865 xuJ1. 11B.) ca HAITBJIHO AMOPTH3HPAHH.
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FIHAE

IIOACHUTE/IHH [TPH/TIO’KEHHA KBM HH,ZIHBI/;ﬂ_YAJIHHH OHHAHCOB OTYET

3a 2oounama, npuraioueawia Ha 31 dexemapu 2025
Beuuru cymu ca npedcmagenu 8 xunsiou 1e6d, 0C6eH aKko He e HOCOYeHO Opy20

16. HWuBecTHIHH B APYKECTBa

Kem 31 pexemepu 2025 u 2024 roamna JpyxKecTBOTO IPUTEXaBa HHBECTHUIMH B CIEAHHTE
IBNICPHHU U JAPYTH APYKECTBA:

Haumenosanue na 31 pexemepu 2024 31 nexemBpu 2024
HpeanpHsATHETO o
JeiinocT Jdan B Jdans
XML, JIB. KAMNUTAla  XWILJIB. KanuTanaa
% %
JAbiuepHy npeANpHATHS:
Wmxenepurr EAJ] MoHnTtax 139 100.00% 139 100.00%
@unkab Comap OO Momnrax 35 70.00% 35 70.00%
®unxad ®C OO0/ [IpouzBoacTBO 61 75.00% 61 75.00%
Mak Ka6 JJOO, Maxkenonus Toprosus 1222 100.00% 1222 100.00%
Dunkab MUT, Copbus Tnproeus 102 75.50% 102 75.50%
Conap Pemyc C.P.JI., PympHEA IMpousBoacTro 19 99.90% 19 99.90%
@EL] Opmszapu EOOJ] IpowussoacTRO 4 500 100.00% 4500 100.00%
Punkab Hsect EOON " 838 100.00% 838 100.00%
OCEE Opuzapu OO - - 1 100.00%
O6wo ovuepnu npednpuamusn 6916 6917
Jpyru npeanpusaTus 2 8
O6ur0 6918 6 925

Ipe3 2025 romunHa e mpoaageH 90% or kanurana Ha JapyxkectBo OCEE Opusapu OO/,
CB3AaJEeHO C 1IE]1 OTIepUpaHe Ha ChOPHKSHUS 32 ChbXpaHEeHUE Ha eJIEKTpHYECKa EHEPIUs B Pa3MeD
Ha 1 270 xun. nB.

IMpes 2025 roauta e npukiIrOUIIa ukpuaanmaTa Ha Oumkab Juctpubynms CPJI, Pymbaua.

KanuranopuTe HHBECTHIIAM B JBIIEPHH M JPYrH JApY)KecTBa ca NPEeACTABEeHU MO LeHa Ha
npunoOHUBaHe B CHOTBETCTBHE C H3UCKBaHUATA 3a olleHka Ha CC 27 Konconudupanu gunancosu
Omuemy u OMYUMAane HQ UHeECMUYUUmMe 8 ObUjepHYU NPEONPUAMYA, ThH KaTO T3 UHBECTHILINM
He ca KOTHPYEMHM Ha aKTHBEH Ma3ap W TAXHATA ChpaBelJMBa CTOMHOCT He Moke na Obae

HaaCKIHO ofpeaecsicHa.

17. MarepuaJiHH 3a02CH, HETHO
31 nexemMBpH 31 nexemBpu
2025 2024
Croku 29 805 31298
T'oToBa npoyKuus 36 41
HezapbpllieHO MPOU3BOACTBO 1105 2253
06110 30 496 33592

Ipe3 2025 u 2024 ropuHa yHacT OT OOE3LEHKATa, HAuUMC/IeHa B NedanbMTe M 3aTyOMTE npes
2012 romuna, B pasmep Ha 2 Xwit. J1B. 3a 2025 roauHa (2024: 5 xun. nB.), € peMHTErpupana 3a

JaHBYHH ICITH.
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FiHAE

HOACHHUTE/TIHH NPH/IO’KEHHA KM HH/THBH/YAIHHA ®HHAHCOB OTHYET

3a 200unama, npuxioveawia na 31 dexemepu 2025
Beuuru cymu ca npedcmagenu 8 Xunsaou 1e8a, 0CBeH axo He e NOCOYeHo Opyao

Kbm 31 gexemepu 2025 u 2024 roguna MarepHaiH{ 3amacH Ha ctoiHocT 18 163 xun. nB., 3a
BCAKA OT MOCOYCHHUTE FOJHMHH, ca 3aJ0KE€HH KaTo obe3NeueHHe o YCBOEHH OT Jlpy>kecTBOTO

0aHKOBH 3aeMHU (BIK CBILO NPHIOKEHHE 22).

18. THProBckH H APYTrH B3eMAHHSA

31 nexeMBpH 31 nexemBpH

2025 2024

Bszemanug oT CBbp3aHU TULA 14 447 12 003
THproBcky B3eMaHusA 14 027 16 676
JocTaBuuiy o aBaHCH 1120 584
[MpenocTaBeHU IEMO3UTY U TapaHLAN 95 90
CbuebHn B3eMaHUS 63 18
Pasxomu 3a 6baeuu nepuoan 29 28
Jpyru B3emMaHus 7 3
0061110 TeKyIIM THPrOBCKH H IPYTH B3eMaHHs, HETHO 29 788 29 402

Bsemanusra ot CBbp3aHH JIMIA Ca OMOBECTEHH B MPIIOKEHNE 26.

IlonuTukara Ha I[py)l(eCTBOTO I10 OTHOIIICHHEC Ha6JIIOJleHI/IeT0 Ha B3EMaHWATAa 1 MHAUKAIUUTC 34

obe3LieHKa e oroBecTeHa B puwiokeHue 3.4.3.

IIpeHocHaTa CTOMHOCT Ha HETEKYUIMTE M TEKYILIHTE THPTOBCKY W APYTH B3€MaHUs IO BUIOBE

BaJIYTH €, KAKTO CJICABA.

31 pexemMBpH

31 xexeMBpH

2025 2024
Bboarapcku nes 29414 27 570
Erpo (EUR) 315 1772
PymbHcka nea (RON) 59 60
O6wo 29 788 29 402

KoM 31 pexemBpu 2025 roguna JIpyxecTBOTO HAMA ThPTOBCKH B3€MaHHMs, KOUTO Aa CIIyKaT 3a

obe3neueHue Ha yCBOSHH OT JIpyKecTBOTO OaHKOBY 3aeMHU (BIDK NPHIIOKEHHE 22).

19. ITapuuHu cpercTBa
31 nexeMBpH 31 pexeMBpHU
2025 2024
IMapyuunu cpencTBa B pasIUIaliaTeNHU CMETKH 6171 1342
ITapuunu cpencta B 6poit 16 28
060 6187 1370

IMapuynn cpencrTea mo GaHkoBu cMeTkn Ha JlpyskecTBoTo KbM 31 nmexemspu 2025 romuHa B
pasmep Ha 5739 xun. ae. (2024: 1 342 xun. nB.) ciayxar 3a ofe3NeueHHe IO yCBOGHH OT

JpyxecTBOTO GAaHKOBH 3a€MH (BIDK TIPUITOKEHHE 22).
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FIHAB

HHOACHHTEJIHH IPH/IOJKEHHA KbM HHIAHBH/IYA/THHA OHHAHCOB OTYET

3a 200unama, npurxnwvsauia Ha 31 dexemepu 2025
Beuuxu cymu ca npedcmasenu 8 Xunsaou 1€6a, 0C8eH aKo He € HOCOYEHO Opy2o
20. (B3emannsn) / 3a1bJKeHAS 32 JAHBUH BHPXY J0X0JHTe

31 nexemBpH

31 nexkemMBpH

2025 2024
JBIDKAMHA JaHbIM B HAYAJIOTO Ha epuoa 103 176
Haumcner kopnopaTHBeH JaHBK 553 703
[InareH kopniopaTuBeH IaHbK (503) (776)
0610 153 103
21. THProBeKH U APYrA 330 bJIKEHHUS
31 nexemMBpH 31 nexemBpH
2025 2024
3agbmKeHNS KM JOCTABYHIIM 12 206 12 463
KnuenTH o agaHcu 1355 953
JaHBIHY 3aTBIDKEHAS 566 505
3agbmxeHus KbM HEPCOHANA U OCUTYPUTEITHH OpraHH3alHu 530 489
3ambikeHHs KbM CBBP3aHU MPEIIpUATHS 202 275
Pazuety no rapaHuuu - -
Hpyru 3 11
Obimo 4862 14 696

KoM 31 gexkemppu 2025 u 2024 roguna B J{pyeCTBOTO HIMa HEU3MON3BAaHH IUIATEHN OTITYCKH.

3aiBKEHHATa KbM CBBP3aHH JIMIA Ca OTIOBECTEHH B MPHIIOKEHUE 26.

22. 3aemMH

31 nexemBpH

31 nexkemBpu

2025 2024
JIbnrocpounn 6aHKOBY 3aeMu 5397 4637
KpartkocpouHH 6aHKOBY 3aeMU H TEKYIL@ YacT OT
IbATOCPOYHH OAHKOBH 3aEMHU 901 3602
O6mo 6298 8 239
3agb/KEHHATA 110 3aEMHUTE, aHAJIM3UPAHHU 10 BUJIOBE BAJIYTa €A, KAKTO CJIeABa:
31 nexkemBpu 2025 31 nexemBpu 2024
OpHTI. BAJIyTa OpMT. BaJIyTa
B XHJsIAH XHJI1. JIB. B XUJISIAH XHJL JIB.
Jiepa (BGN) 6 298 6 298 6 239 6 239
Egrpo (EUR) - - 1023 2 000
O6mo 6298 8239

Bewuku monydyeHH GaHKOBM 3aeMH ca C IUIaBail] JIMXBEH MpPOLEHT U ¢uKcHMpaHa HanOaBKa.
JluxsenusT npoueHT ¢ 0OBBp3aH ¢ pedepeHTHHS NUXBEH MPOLEHT Ha OaHKUTE KPEIHTOpH,
HOpagy KOETO JIMXBUTE Ce aKTyaTH3UpaT TEKYIOo. Y CIOBUATA 0 6aHKOBHUTE 3a€MH MOTaT Jia ce
NpeaorOBOPAT CJIEA M3THMYaHe Ha €/IHAa FOJMHA OT OTIyCKAaHETO HM, C/lefl M3BBPLIBAHE Ha
CHOTBETEH (PUHAHCOB aHANIM3 OT CTPaHa Ha HaHKaTa-KpeIuTop.
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FIHAB

HOACHHTE/IHH ITPU/I0KEHHA KbM HHTHBH/AYATHHA OPHHAHCOB OTYET

3a zodunama, npuxiioueauia Ha 31 dexemepu 2025
Beuuru cymu ca npedcmasenu 6 Xunsgou 1eéa, 0C6eH aKo He € NOCOYEHO 0py20

22, 3aemu (MpoabKEeHHE)

bankorute 3acMH, NPEeOOCTaBCHU Ha )_IPY)KCCTBOTO, ca o0e3reyeHd ¢ MIOTEKA Ha HMOTH,
MallMHH M CBOPBXKEHM, 3aJ0I HA MATEpUHAIHH 3alacH U MapHiIHH CpPeACTBa (BI/DK CBhIIIO

npunoxenus 14, 17 u 19).

23. 3annbxeHAd 10 JHHAHCOB JIH3HHT

31 gexeMBpH

2025
3agnikeHns o GHHAHCOB JH3HHT
Ho enna ronuHa 214
Meskay ABe W MET TOJUMHU 196
Oo61mo 410

31 nexemBpH
2024

225
327

552

KoM 31 nexemepu 2025 u 2024 roguna JpykecTBOTO UMa 3aJBb/DKEHHA 110 CKIIOYEHH JOTOBOPU
32 (QUHAHCOB JIM3MHT 33 mnpuAOOMBaHe HAa TPAHCIOPTHHM CpeAcTBa M obopynBaHe 3a

¢$oToBONTAHYHA LIEHTpAIA.

24, 3aab/KeHHs 32 00e3leTeHHs NPH NEHCHOHHPAaHe

HBI/DKCHI/ICTO Ha 3aJbJDKCHHUATA 34 0663LL|,€TCHI/I}I pHA NCHCHOHHpaHEe, IIPpU3HATU B Gananca c,

KaKTO ClieABa:

31 nexeMBpH

31 aexemBpH

2025 2024
Hacrosama cToliHOCT Ha 3a ILJDKEHHETO 283 285
Pazxonu 3a Tekyu cTax 30 30
Pa3xonu 3a THXBH 10 6
Hznnatenu obe3liereHus ® 36)
AxTioepcku (rieyanon)/3aryou (12) 2)
Canno B Kpasi Ha epHOAA 302 2_83

PasxoibT 3a TeKyll CTaX M aKTIOepcKH 3aryou/(nmewandu) 3a roAMHMTE, 3aBBPLIBAIM Ha

31 nexemepu 2025 1 2024 e BKIIFOYEH B pa3XOJuTe 3a NEPCOHAJIA.

CyMHTe, IpU3HATH B OTYUCTA 33 NMPUXOAUTE U PA3XOAUTE BBE BPB3KA CbC 3aABJDKCHHATA TIPH

NEHCHOHHPAHE ca CIICIHHUTE:

31 nexeMBpH

31 nexeMBpH

2025 2024

Pasxodu 3a mexywy cmagic 30 30
Hznnamenu obesujemenun 9 (36)
Axmioepcku (nevanbu)/3azy6u (12) (2)
Paszxonu 3a 3amnary, o61mo 9 ®)
Pazxonu 3a TMXBH 10 6
O610 19 2)
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FiIHAE

HOACHUTE/IHH ITPHJIOKEHHUA KbM HHIHBH] YATHHA ®HHAHCOB OTYET
3a zoounama, npuxnroyeamia na 31 oexemepu 2025
Beuuru cymu ca npedCcInageHy 6 Xunsou 1e6d, 0CeeH aKo He € NHOCOYEHO OpY20

24, 3aan/KeHAS 32 00e3MeTeHUud NPU MeHCHOHUPpaHe (MPoJb/LKEeHHE)

3anbiokeHHeTo 3a o0eslieTeHre Npu neHcuoHHpane KeM 31 nekemspu 2025 u 2024 rogmna
BKJTIOYBA:
31 nexemBpH 31 pexeMBpH

2025 2024
Ob6e3ieTeHUs IPH AOCTHUFaHE HA IEHCHOHHA Bb3PacT 299 280
O0e3meTeHns PU NPeXKACBPEMEHHO IEHCHOHUPAHE 3 3
O6mo 302 283

HpOBI/ISI/UITa € Ha4YHCJICHA NpH TPHUEeMaHe Ha CJI€AHUTE OCHOBHU (bI/IHaHCOBH MPEAIOIOKCHHAA!

31 nekemMBpH 31 pekeMEBpH

L 2025 2024
JIMCKOHTOR MPOLEHT 35% 2.25%
Boaelo ygenuueHne Ha 3arjiaTuTe 3a ceIBaIIUTE eT TONUHU 5.0% 5.0%
Bpaemo yBenuueHUE Ha 3aIUIaTUTE CIIEM IeTaTa roJrHa 3.0% 3.0%

Hsnonssanure gemMorpadcKy aKTIOSPCKH NPEANONOXKEHH ca 6a3upaHy Ha:
e JaHHM 33 TEKYHUEeCTBOTO Ha epcoHasia Ha JpyKecTBOTO 3a MOC/IeAHHTE TPU MOAMHH;
e TabnMua 3a CMBPTHOCT, M3rOTBeHa Ha 0a3aTa Ha CTAaTHCTHKA, NPEIOCTaBEHa OT
Haummonanuns Cratuctiueckn MHCTUTYT, 3a o0LiaTa CMBPTHOCT Ha HACEJCHUETO B
Boirapus 3a nepuona 2022 — 2024 ronvHa,

TekyuecTBOTO Ha IepcoHana €, KaKTo Clie/Ba:

31 nexemMBpH 31 nexeMBpH

Bwapact 2025 2024
18 — 30 roaunn 15% 15%
31 -~ 40 roguHH" 10 % 10 %
41 — 50 rogunu 2% 2%
51 — 60 roaunm 1% 1%
Haa 60 roauHH 0% 0%

CovriacHo ycnoBusTa Ha AeiicrBauius KosektuseH TpyIoB Horoeop M cernacHo Kogexca na
TpyZa, Npy IpUuAoOHBaHE NPABO Ha TICHCHS 32 OCHTYPHUTEIIEH CTXK U Bb3PacT, NEPCOHANBT HMa
npago Ha 0Ge3leTeHre IPH NEHCHOHUPAaHe B pa3Mep Ha OpYTHOTO TPYJOBO BE3HArPaX/ICHHE 3a
CpPOK OT 2 Mecella WIH B pa3Mep Ha OpYTHOTO TPYAOBO BB3HATPAXKIACHHE 3a CPOK OT 6 Mecela,
aKo e paboTHII B APYKeCTBaTa Ha rpynara oo1o npes nocneanure 10 FoIuHu OT TPYAOBUS CTaX.
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FiHAB

HOACHHUTETHH IPHIOKEHHSA KM HHIHBHIYATHHA ®HHAHCOB OTYET

3a zo0unama, npurioyeania Ha 31 dexemepu 2025

Beuuru cymu ca npedcmaseny 8 Xunaou 1eéd, 0C6eH axko He € NOCOYEHO Opyz0

24. 3aabkeHns 3a ofe3LIeTeHHs] IPH NEeHCHOHHPaHe (IPOIb/LKeHHE)

[LnaubT 3a AeuHUpaHu JOXOAH H3nara JIpy:KecTBOTO Ha CIEAHHUTE aKTIOEPCKH PHCKOBE:

HuBecTULIMOHEH PHCK

HacrosuaTra cTORHOCT Ha 3aABIKEHUETO 1O IT1aHAa C Ile(l)HHPlpaHI/I

JO0X0JH C€ H3YHCIIBA Karo C¢ H3IM0Ji3Ba JUCKOHTOB IIPOLICHT Ha
B'bnrapcxn AbPXKaBHH LICHHM KHHXA, ACHOMHUHHUPAHU B JIEBA, C
MaTypuTeT A0 10 TOAHUHH, KaT0 JaHHHUTE 3a CIECABAIIUTE NEPHOAN
Ca 4p€3 MHTEPNOUpAaHe Ha NaHHUTE.

JIuxBen PHUCK HamaneHne Ha nHXBEHNs NpOoUCHT Ha erapcxme ObPIKaBHH
LICHHH KHIDKA 1IC YRCJINYH 3abJXKCHHUECTO II0 ILIaHa C I[C(bPIHPIpaHI’I

J0X04Hd.

PI/ICK, CBBP3aH C ABJIITOJIETHETO Hacrosamara CTOHHOCT Ha 3aIbJDKEHUETO I10 IUIaHa C ue(bnﬂupa}m

IOXOIH

H3IHUCIABa

npu

OTUHUTAHEe Ha

Hali-nobpaTa

HpI/IGJ'II/BHTeJ'IHa OLICHKA HAa CMBPTHOCTTA HAa HACTUTE JULA.

Puick, cBBp3aH Che 3aruiaTaTa Hacrosimara CTOHHOCT Ha 3aIbJDKEHHMETO 110 [1aHa ¢ AedHHIpaHA
MOXOIM C€ M3YMC/IBA KaTO Ce OTYMTAT ObJCLIUTE 3aliaTd Ha
HAETHTE JIMIA N0 NJ1aHa. YBeJMYEHUETO Ka 3aIIaTHTE IIe TTOBHIIN
33IBJHKEHMETO TIO MI1aHa.

AHanmM3BT Ha YYBCTBHTCIIHOCTTa, OCHOBaBalll C€ Ha pPasyMHO BB3MOXHHUTE IIPOMCHH B

CHOTBCTHHTC INPCANOJIONKECHHUA, B Kpasd Ha OTYETHHA MNCPUOA,

OPEATOoNOXKEHU Ce IPUeMa, H€ OCTaBaT HEIPOMEHCHH, € KaKTO CJICABA.

IIpoueHT HA IUCKOHTHPAaHE
PasMep Ha 3aIbJDKEHHETO (XML B.)
Pasnuka (xmn. 1B.)

Paznuka (%)

PreT Ha paGoTHaTa 3annaTa
Pasmep Ha 3aAbJDKEHUETO (XU JIB.)
Pasnwka (xwn. 11B.)

Paznuka (%)

BeposiTHOCT 32 npeacpoYHO OTTEIJIsIHE
Pasmep Ha 3ab/OKEHHETO (XML JIB.)
Paznuka (xun. JB.)

Paznuka (%)

JonyckaHe 32 ¢eMBPTHOCT

Pa3mep Ha 3aabmKeHHeTo (X, 11B.)
Pasmuka (x#1. 1B.)
Paznuka (%)

Hznonspanu

JOKaTO BCHYKH OCTaHallu

Munyc 1 % TIPEATICIOKEHHS Hmoc[yl
H pe3yIITaTH ’
2.50 % 3.50 % 4.50 %
330 302 278
27 - (24)
9% - ) %
4.00 % 5.00 % 6.00 %
279 302 329
(24) - 26
&) % - 9%
4.86 % 5.79 % 6.72 %
329 302 277
27 - 25)
9% - (8) %
Tabmuua 3a +1
-1 roguHa
CMBPTHOCT TOMHA
305 302 299
3 - 3
1% - 1) %

FOpHI/IHT AHAJIN3 Ha YYBCTBUTCJIIHOCTTA € BE3MOXKHO J1a HE € IPEACTABUTEIICH 34 NelCTBUTEIHATA
NpOMAHA B 3aABJDKEHUETO KbM NEPCOHAIA JIPH NCHCHUOHKPAHE, TBHH KaTO € MaJIKO BEPOATHO Aa
HACTBIIH IPOMAHA B MPCAIIONIOKEHHATA, KOSITO Ja € U30JHpaHa, a HAKOU OT IPEAINOJIOKCHHATA
MOXKC JAa ¢a BB B3aMMHa BPb3Ka. lefl FOPHUTC U3YHUCIICHH € MOJI3BAH KPEAUTHUAT METOA Ha
IPOrHO3HXUTE €AWHHLIH, M3NOJI3BAH 34 ONpeleNiiHe Ha 3aJbJDKEHHETO KbM IICpPCOHANIA IIPpH

MNCHCHOHHUPaHe, MPU3HaTO B bananca.
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FiIH[AE

3a zoounama, npurstiougaida na 31 oexemepu 2025
Beuuru cymu ca npedcmagenu 8 Xunsaou neea, 0C8eH aKo He e ROCOYEHO OPY2o

25. OcHOReH KaNIHTAJ H Pe3ePBH

OCHOBHHAT KanKTaj € MpeACTaBeH M0 HeroBaTa HCTOPHYECKA CTOMHOCT, CBHIVIACHO CHhAEOHOTO
pelieHHe 3a perucTpaums kato kbM 31 gekemspu 2025 n 2024 roguna e pasnpeleneH B
2 000 000 axnpm ¢ HOMUHAJIHA cTOoMHOCT OT 10 NeBa Beaka.

CorinacHo Tuproeckus 3akoH IpyKecTBOTO € JUIBKHO Jia oOpa3yBa 3aKOHOBHU pe3epBH ((HoHA
Pezepren). Usrounnnure Ha pe3epsa ca:
e Haii-mManko 1/10 ot neyanbara, KOATO ce OTAENS, JOKATO CPE/ICTBATa BB (hOHIA CTHTHAT
1/10 vam mo-rossMa 4acT OT KaIMTala, onpeesicHa oT yCTaBa;
e CpexacTBaTa, NMOJTy4eHH HaJl HOMHHAJIHATA CTOHHOCT Ha aKLUMUTE M OONMraiuure mpu
EMUCHATA UM,
® CyMaTa Ha JONBJIHUTEIHWTE IUALAHMSA, KOHTO IPaBAT aKUMOHEPUTE Cpelly
MPEAOCTABEHH UM TIPUBMIIETHH 32 aKIIUUTE;
e pYTH M3TOYHMIIM, IPSABHACHU B YCTaBa WITH TIO pellieHHe Ha oO1oTo chOpaHue.

PezeprbT MOXe ia ObIe H3MOM3BaH CaMo 3a MOKPHBaHe Ha 3aryou. Korato pasMepeT Ha pesepea
HanxBwpii 1/10 oT KanuTana, Ho-roneMusiT pasmMep Moske Ja Obe U3N0I3BaH 32 yBEIHYaBaHe Ha

KalyraJa.

Jpyrute pezepBu 3a 00pasyBaHu Npes MPEIXOIHA IEPHOJIH, B3 OCHOBA Ha IEHCTRAIOTO TOrasa
3aKOHOAATENCTBO. M3MON3BaHEeTO MM Ce OTIpe/iesisl ChITIACHO pellleHHATa Ha 00IoTo ChOpaHue Ha

AKLHMOHEPHTE.

Cwraacho penienns Ha O01oTo csOpaHue Ha akUMOHepUTe oT Mecell MapT 2025 roauna u MapT
2024 ronmna ca pasripefie/ieHH JUBUACHTH OT peaju3upaHuTe neyandu oT NpeaXOoJHH OTUETHH
MepHOIH CHOTBETHO B pasMep Ha 4 250 xui. ne. 1 4 470 xui1. JiB., KOMTO ca U3ILIATeHH H3LEAIIO
kbM 31 nexemspu 2025 u 2024 ronuHa cien npycnafaHe Ha IBKAMHUTE JaHbLIH.

26. Caesakn ¢b¢ CBbP3aHH JIMIA

[pes 2025 n 2024 roanna [{py>KecTBOTO € OCHIIECTBABAIO CAENIKH ChC CIIEAHHTE CBHP3aHH JIHIA:

Cebp3aHo June Bnjg Ha cBBp3aHOCTTA
Hmxenepunr EAJ] HdbuiepHo npy»ecTBo

Ounkabd Conap OO JpimepHo npyxecTBO

®unkad Uueect EOOJ] LrbinepHo npykecTro

Ounkad OC 00/ JrlepHo IpyKeCTBO

®EL] Opuzapu EOO/L JbIepHo ApyXKecTBO

Maxk Kab 10O, MakenoHus JlbIepHO IpYKECTRO

Ounkad MUT, Cepbus JpiepHo apyxecTBo

Comnap Pemyc C.P.JI, PymbHug JBpuiepHo IpyxKecTBRO
PrroBoacTBo Ha J[pyKkecTBOTO KnioyoB ynpaeneHcku nepcoHai

ClHeaKuTe ¢he CBBP3aHH JIMla €€ OTHACAT IIaBHO A0

L HOKyHKO-HpOH&)KfS& Ha CTOKHU U M3BLPLICHH MOHTaXXHH lleﬁHOCTH;

e Hampaeenu DOMBIHMTENHH MAapUYHH BHOCKM cbriiacHO w134, an.l ot Teproeckus
3aKOH;

e HMsmnaTeHu BE3HATPAKICHUS.
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FiHAE

MOACHHUTEIHH MPHIOKEHHA KbM HHIHBHIAYA/IHUA O®HHAHCOB OTYET

3a zoounama, npukniousawia Ha 31 oexemepu 2025

Beuuru cymu ca npedcmasernu 8 Xunsou 1e6a, 0C8eH AKO He € NOCOYEHO Opy20

26. CneJKkH ¢be cBbp3aHHE JuNa (IPOABIKeHHE)

O6eMuTe Ha CHOCIKUTE CBBP3aHH C npona>1c6a Ha CTOKH, YCJIYIrd U aKTHBHU, OCBLICCTBCHHU CBHC

cBBp3aHu uua 3a 2025 u 2024 roguna ca, KakTo cleBa:

31 nexemBpH 31 nexeMBpH

I'pynu cBBLp3aHH AHLA

31 pexeMBpH 31 nexeMBpH

2025 2024 2025 2024

ITpopaxba Ha [Tponaxx0a Ha HOKZ;I;(EHHZ [Tokymika Ha

crorcpll; Zzgll;ﬁ croszI; ;IEJTIyH;II:II e CTOKH ¥ YCIIyTH

JbIIepHHU OpykKecTBa 7772 5751 1650 319
06mo 7772 5751 1650 319

KoM 31 nexempu 2025 u 2024 roguHa HEypeIEeHWTe pa3vyeTH ChC CBBP3aHU JIMLA €4, KAKTO

ClICABA.

31 nexemMBpH 31 nexemMBpH

I'pynu ¢pnp3anyu H0a

31 nexemBpH 31 nexemMBpH

2025 2024 2025 2024

Bremanus Bzemanua 3aabmKeHHS SampmKeHus

JbIuepHHn npyKecTBa 14 447 12 003 5 68
Kimo4doB nepcoHan - - 197 207
0610 14 447 12003 202 275

PasnpenenenuTe TUBUASHTH W 330bJDKSHUATA 33 JUBUACHTH Ca ONIOBECTEHHU B IIPHIIOKEHHUS 25.

Bp3HarpaxaeHusTa Ha KIIOHYORHS yNpapieHckH nepcoran 3a 2025 u 2024 roauua ca CbOTBETHO

B pa3Mep Ha 1 424 xun. n1B. u 1 358 xun. aB.

27. Cb0uTHS cJlel AaTaTa HA (PHHAHCOBHSA OTYET

Hsama chOuTHA crien jaTaTa Ha OTUETHHS NMEPHOA, H3UCKBALIH KOPEKLUM HIIH ONIOBECTABAHE BHB
(hMHAHCOBHSA OTYET, KOUTO ca C€ CILy4HIIH 3a IIEPUOJa OT OTYETHATA AaTa O JaTara, KOraTo TO3M

(GUHAHCOB OTUET € OTOOPEH 32 H3/IaBaHe.
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